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Item 5. Other Events.

On February 25, 2003, World Wrestling Entertainmémt. issued the press releases filed as exhibitsis Form 8-K.
Item 7. Financial Statements and Exhibits.

(c) Exhibits

99.1 Press Release dated February 25, 2003

99.2 Press Release dated February 25, 2003
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Exhibit Index on page 4.
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Exhibit 99.1
[LOGO OMITTED]

FORIMMEDIATE RELEASE

World Wrestling Entertainment, Inc. To Close Restaur ant

STAMFORD, CONN,, Feb. 25, 2003 - World Wrestlingt&mainment, Inc. announced that effective todawijll close its restaurant located
in New York City.

"We have ceased the restaurant operation as of,tbdawe will continue to operate the retail storgil April 27, 2003," said Linda E.
McMahon, Chief Executive Officer. "We will seekgablease the facility and will work closely witrettandlord's organization in this effort."

"We are reallocating resources to the continuedtir@f our global business, rather than focusing@mgle site-specific and local project,”
said Linda McMahon, WWE's CEO. " We will build shholder value by continuing to create WWE brandedipcts and programming
which we can distribute on a worldwide basis."

WWE issued its third fiscal quarter earnings redetmslay and will host a conference call WednesHelpruary 26, 2003, at 11:00 a.m. ET.

Mrs. McMahon lauded the effort of the restauramiisent management and employees. "We would likeeteonally thank each and every
employee at the restaurant and at WWE for theid aaork, commitment and passion for the business."

World Wrestling Entertainment, Inc. (NYSE: WWE)as integrated media and entertainment company heaigged in Stamford, Conn.,
with offices in New York, Los Angeles, Toronto ahdndon. Additional information on the company canfbund at wwe.com and
corporate.wwe.com.

Media Contact: Gary Davis, 203-353-5066
Investor Contact: Tom Gibbons, 203-328-2576

Trademarks: The names of all World Wrestling Eitiernent televised and live programming, talent ngrimeages, likenesses, slogans and
wrestling moves and all World Wrestling Entertaimmniegos are trademarks, which are the exclusiepgnty of World Wrestling
Entertainment, Inc.

Forward-Looking Statements: This news release auhtarward-looking statements pursuant to the baféor provisions of the Securities
Litigation Reform Act of 1995, which are subjectvarious risks and uncertainties. These risks arvgdainties include the conditions of the
markets for live events, broadcast television, eablevision, pay-per-view, Internet, food and brage, entertainment, professional sports,



and licensed merchandise; acceptance of the Corigparands, media and merchandise within those rtsrnkecertainties relating to
litigation; risks associated with producing liveeets both domestically and internationally; undatites associated with international mark
and other risks and factors set forth from timérte in Company filings with the Securities and Bange Commission. Actual results could
differ materially from those currently expectedanticipated.
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Exhibit 99.2
[LOGO OMITTED]

FORIMMEDIATE RELEASE

WORLD WRESTLING ENTERTAINMENT, INC.
REPORTSFISCAL 2003 THIRD QUARTER RESULTS

Stamford, Conn. February 25, 2003 - World Wresthimgertainment, Inc. (NYSE:WWE) today announcediicial results for its third fiscal
quarter ended January 24, 2003. Total revenues$@&6 million as compared to $100.2 million in fivéor year. The operating loss for the
quarter was $26.7 million versus operating incom$805 million last year. Included in the operatings was a charge of $32.9 million ($2
million after-tax or $0.29 per common share) redatethe revaluation of goodwill and other longelivassets at The World(TM), arising from
continuing operating losses at that facility. Adutially, included in the operating loss for the qaawas a $1.5 million charge reflecting an
offer extended to settle a legal dispute and a 8illlibn charge for the early termination of a leagreement for office space. Excluding tt
charges, operating income would have been $8.8om#ls compared to an operating loss of $26.7anillor the quarter on a GAAP basis.

The Company reported EBITDA (1) of $11.9 milliorr the quarter as compared to $11.3 million lasty€he loss from continuing
operations was $16.0 million versus income fromtioaing operations of $4.8 million in the thirdda quarter last year. The loss per
common share from continuing operations was $0s23apared to earnings per common share of $0sDyéar.

Subsequent to the end of the quarter, the Compaalyated several business models relative to Thdd{d), all of which projected
continued operating losses and negative cash floithe foreseeable future. Cumulative operatirspés for the period May 3, 2000 through
January 24, 2003 totaled approximately $18.3 nmillids a result, the Company will cease the restdweration effective today and will
close the retail store effective April 27, 2003sBd on preliminary information, the Company expéxt®ecord an after-tax charge of
approximately $8.0 million to $14.0 million in ifsurth fiscal quarter. This amount includes, initidd to other costs, rental payments
required under the lease, net of management'srtigséimate of potential sub-rental income. Thiargk is subject to revision as additional
information becomes available. This lease expire®ctober 31, 2017.

"We are reallocating resources to the continueavtir@f our global business, rather than focusing@mgle, site-specific and local project,”
said Linda McMahon, Chief



Executive Officer. "We will build shareholder valbg continuing to create WWE branded products andfamming which we can distribu
on a worldwide basis. Moreover, we will immediateliminate operating losses which have continueggtéav since the acquisition of the
facility and which are estimated to be approxima$9.5 million for this fiscal year."

Third Quarter Results

Total revenues for the quarter were $95.6 milliensus $100.2 million in the prior year quarter.

Live and Televised Entertainment
Total revenues for Live and Televised businesses 1.0 million as compared to $73.4 million hpsér.

o Live Event revenues were $16.2 million as compaoe$15.3 million in the third quarter last year.
0 There were 79 events, including 7 internationaheés, during the

quarter as compared to 61 events, including 1 international event,
during the same period last year.
o Attendance for the quarter was approximately 373,900 as compared to

446,500 in the prior year quarter. The current gurancludes attendance of approximately 63,70foar international live event tours as
compared to 15,000 in the prior year quarter.

0 The average ticket price increased approxima&@d to $40.90.

o The average international ticket price was appnately $50.50 for the quarter.

o Pay-Per-View revenues were $21.1 million ver2& & million in the prior year quarter.
o Total domestic pay-per-view buys for the quantere 1.3 million as compared to 1.6 million lasaye
0 The retail price of our domestic pay-per-views@ased 17% from $29.95 to $34.95 effective A@D2

o Television Rights Fees revenues increased 25pA8@ million due to rights fees for two televisigpecials that aired on TNN and UPN, an
executive producer fee that we earned from the mpuyp feature film, Heldorado, starring The Rock(TMyhts fees for our Tough Enough
(TM) series, and increased international rights fee

o Television Advertising revenues were $17.5 millas compared to $21.3 million last year. Thisideclvas principally due to the impact of
lower television ratings and a decrease in spohgorsvenues.

Branded Merchandise
Total revenues were $24.6 million versus $26.8iamillast year.




o Licensing revenues increased 9% to $8.4 millioe @ higher revenues from our book publishingiddo game businesses.
o Hollywood Hulk Hogan reached #13 on The New Y®itkes Best Sellers List.
o WWE SmackDown! Shut Your Mouth for Playstatiow@s among the top ten best selling Playstatiom2egaor the month of December.

0 Merchandise revenues were $5.0 million as contbiax&7.0 million last year due to decreased regsritom WWEShopzone.com and our
catalogs and lower attendance at our live eventsarcurrent quarter.

o Publishing revenues remained flat at $4.2 million

0 Home video revenues increased 3% to $2.7 miftiom $2.6 million in the prior year quarter.
o According to Billboard Magazine, 8 of our homdeds ranked among the 10 best selling home vidett®i"Recreational Sports" category
as of February 15, 2003.

o The World(TM)revenues declined 28% to $2.8 milldue to decreased traffic in the restaurant andtihe venue.

Profit Contribution
Total profit contribution for the quarter was $3@@lion as compared to $37.5 million in the pri@ar quarter. Total profit contribution
margin was 39% as compared to 37% in the prior gearter.

The profit contribution margin for the Live and €elsed businesses was approximately 37% versusid@9é third quarter last year
principally reflecting the decline in pay-per-viamd advertising revenues.

The profit contribution margin for the Branded Meaadise businesses was 44% as compared to 30% dineisame period last year
primarily due to higher returns provisions and meey write-offs recorded in the merchandise and home videzgosies in the prior year a
the absence of NHRA expenses in the current yeatiafly offset by a decline in revenues at The W8drM).

Selling, General and Administrative Expenses

SG&A expenses for the quarter were $27.1 millioc@mpared to $26.2 million last year.

Excluding the offer extended to settle a legal dis@nd the early termination of a lease agreefoewtfice space, S,G&A expenses
decreased approximately 5%.

Nine M onths ended January 24, 2003

Total revenues for the nine-month period ended aagn24, 2003 were $276.5 million versus $289.1iarillast year. Loss from continuing
operations was $15.1 million, or a loss of $0.2dquenmon share compared to income from continupeyations of $21.6 million, or
earnings per common share of $0.30 in the pricafigear. The prior



year results included a $5.8 million a-tax gain, or $0.08 per common share, associattédthe revaluation and sale of certain equity
instruments.

Live and Televised Entertainment
Total revenues for the Live and Televised busiressgre $209.5 million as compared to $218.5 milliothe same period last year.

o Live Event revenues increased 15% to $53.2 millio

o There were 253 events, including 14 internati@vaints for the first nine months. This compares5® events during the same period last
year, including 2 international even

o Attendance remained flat at 1.3 million. Thislimtes attendance of 172,600 from our internatimalevent tours in the current year as
compared to 30,800 in the prior year.

0 The average ticket price increased approximdité®p to $39.35.

0 The average ticket price for international evémtthe current year was approximately $56.10.

o Pay-Per-View revenues declined 17% to $59.3 onilfrom $71.3 million in the prior year.
o Total domestic pay-per-view buys were 3.6 millamncompared to 4.7 million in the prior year.

o Television Rights Fees revenues increased 10842@® million primarily due to rights fees for tleref our television specials and increased
international rights fees.

o Television Advertising revenues were $53.9 millass compared to $61.8 million last year. This ease was principally due to the impact
of lower television ratings and decreased spongorsirenues in the current year.

Branded Merchandise
Total revenues for our Branded Merchandise busaseagre $67.1 million versus $70.6 million lastryea

o Licensing revenues were $16.7 million as comp&rekll8.1 million in the prior year. Increases froemenues in the video game software
category and the release of WWE Forceable EntigragckDown! Records were more than offset by deglin®ur toy and apparel
categories.

o Merchandise revenues decreased 5% to $16.6 millieclines in WWEShopzone.com and catalog revewaes partially offset by an
increase in merchandise sold at our live events.

o Publishing revenues increased 2% to $12.0 mifamarily due to the increase in the cover prit®aw Magazine and an extra special
magazine on sale in the current year.

o Home video revenues increased 23% to $10.7 mifiem $8.7 million due to an 8% increase in thenber of units sold. The number of
units sold in DVD format



accounted for about 66% of total units sold veegysroximately 31% in the prior year.
o The World revenues declined 30% to $7.2 millioe tb decreased traffic in the restaurant and tidweavenue.

Profit Contribution
Total profit contribution for the nine months endithuary 24, 2003 was $95.0 million as comparéd @5.3 million in the prior year. Total
profit contribution margin decreased to 34% fror¥36

The profit contribution margin for the Live and €eised businesses was approximately 33% versusii38% prior year primarily reflecting
the impact of William Morris Agency, Inc. settlenteand declines in pay-per-view and advertising nesss in the current year.

The profit contribution margin for the Branded Meaadise businesses was 37% versus 31% in theye@ordue to the absence of NHRA
expenses and lower expenses associated with nmaingaiur web site in the current year and higheeirtory write-offs in the home video
category in the prior year, partially offset byecline in revenues at The World(TM).

Selling, General and Administrative Expenses
SG&A expenses were consistent with last year at3b@gllion.

Balance Sheet

Total assets as of quarter end were $435.6 milibich included $270.0 million in cash, cash equewdd and short-term investments and
$52.1 million in receivables. Long-term debt, irdihg the current portion, as of quarter end wa$ &8llion and shareholders' equity totaled
$345.3 million.

Capital expenditures for the nine-month period wagproximately $11.0 million.

Guidancefor Fiscal Year 2003

As part of its ongoing business operations, the @ has provided the following revised guidanadifzal year 2003. Based on our
decision to cease operations at The World(TM),annual results from The World(TM) will be treatesidiscontinued operations and have
been excluded from the guidance below. This guidasisubject to various risks and uncertaintietired in the forward-looking statement
included in this release.

0 Based upon the actual results for the first moaths of the year, the Company expects that &dryevenues will be approximately $370
million to $375 million.

o Operating income from continuing operations ieéast to be approximately $27 million to $30 ruoitli

o EBITDA (1) is forecast to be approximately $42liom to $45 million.



o Selling, general, and administrative expenses$aaeeast to be approximately $90 million to $93liwm.
o Depreciation and amortization is forecast to fygreximately $10 million for the year.

o The Company expects to perform approximatelylB@&0Oevents with attendance projected to be 1.8anifor the year. Total pay-per-view
buys are projected to be approximately 5.4 million.

(1) EBITDA is defined as earnings before inter&stes, depreciation and amortization, and othergesa as fully described in the
supplemental information within the financial tablethe end of this release. Although EBITDA is aoheasure of financial performance
under generally accepted accounting principles (ABA, we believe it is useful to investors becaitise a widely used financial measure that
provides relevant and useful information for evhmfinancial performance. EBITDA should not bensmered an alternative to measures of
operating performance under GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information - EBITDA
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World Wrestling Entertainment, Inc. (NYSE: WWE)ds integrated media and entertainment company heaigged in Stamford, Conn.,
with offices in New York, Los Angeles, Toronto ahdndon. Additional information on the company canfbund at wwe.com and
corporate.wwe.com. Information on television rasimgnd community activities can be found at parem¢s.com.

Media Contact: Gary Davis, 203-353-5066
Investor Contact: Tom Gibbons, 203-328-2576

Trademarks: The names of all World Wrestling Emtiernent televised and live programming, talent rgrireages, likenesses, slogans and
wrestling moves and all World Wrestling Entertaimmniagos are trademarks, which are the exclusiepgnty of World Wrestling
Entertainment, Inc.

Forward-Looking Statements: This news release auhtarward-looking statements pursuant to the baféor provisions of the Securities
Litigation Reform Act of 1995, which are subjectMarious risks and uncertainties. These risks aregainties include the conditions of the
markets for live events, broadcast television, €ablevision, pay-per-view, Internet, entertainmendfessional sports, and licensed
merchandise; acceptance of the Company's brandbamed merchandise within those markets; unceigainelating to litigation; risks
associated with producing live events both domaklyi@and internationally; uncertainties associatéith international markets; and other risks
and factors set forth from time to time in Compéiliggs with the Securities and Exchange Commissictual results could differ material
from those currently expected or anticipated.
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