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Net revenue:

Cost of revenue

Selling, general and administrative exper
Stock compensation cos

Depreciation and amortizatic

Operating incom:
Interest incom:
Interest expens
Other income, ne

Income before income tax
Provision for income taxe

Income from continuing operatiol

Loss from discontinued operations, net of

Net income

World Wrestling Entertainment, Inc.
Consolidated Statements of Income
(in thousands, except per share data)

(Unaudited)

Earnings (loss) per common sh- basic and dilutec

Continuing operation
Discontinued operatior

Net income

Weighted average common shares outstani

Basic
Diluted

See Notes to Consolidated Financial Statements

Three Months Ended

July 25, July 26,
2003 2002
(as restated, (as restated,
see Note 2) see Note 2)
$ 74,67 $ 85,44¢
49,26 56,61¢
19,56! 21,78
15¢ —
2,82¢ 2,097
2,86¢ 4,947
1,65( 1,09¢
18t 191
55 21
4,38¢ 5,87¢
1,64: 2,08¢
2,747 3,79(C
(15€) (1,327)
$ 258t % 2,46¢
$ 0.04 $ 0.0t
0.0C (0.02)
$ 004 $ 0.0z
69,04¢ 71,11(
69,15¢ 71,13(



World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)
(Unaudited)

ASSETS
CURRENT ASSETS
Cash and cash equivalel
Shor-term investment
Accounts receivable (less allowance for doubtfloamnts of $3,022 as of July 25, 2003 and
$5,284 as of April 30, 200:
Inventory, ne!
Prepaid expenses and other current a:
Assets of discontinued operatic

Total current asse
PROPERTY AND EQUIPMENT, NE’
INTANGIBLE ASSETS, NET
OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS ' EQUITY
CURRENT LIABILITIES:
Current portion of lon-term debt
Accounts payabl
Accrued expenses and other liabilit
Deferred incomq
Liabilities of discontinued operatiol

Total current liabilities

LONG-TERM DEBT
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERY¢ EQUITY:

Class A common stoc

Class B common stoc

Treasury stocl

Additional paic-in capital

Accumulated other comprehensive (loss) ince

Retained earning

Total stockholder equity

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

See Notes to Consolidated Financial Statements

3

As of

As of

July 25, April 30,
2003 2003
(as restated,
see Note 2)
117,237 % 128,47
145,76( 142,64:
35,56¢ 49,72¢
90z 83¢
17,43¢ 18,44:
20,95 21,12¢
337,85¢ 361,25¢
57,84: 59,32t
5,83¢ 4,62¢
7,411 7,441
408,94 $ 432,65
791 % 177
12,761 14,18¢
38,18t 34,99:
20,23( 24,66:
10,29¢ 11,55¢
82,27: 86,17:
8,93: 9,12¢
182 182
54¢ 54¢
(49,815 (30,569
297,47 297,31!
(122) 247
69,47 69,63
317,74. 337,35
408,94 $ 432,65




World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)

OPERATING ACTIVITIES:
Net income

(Unaudited)

Adjustments to reconcile net income to net caskigea by (used in) operating activitie

Loss from discontinued operations, net of
Depreciation and amortizatic
Amortization of deferred incorr
Stock compensation cos
Provision for doubtful accoun
Provision for inventory obsolescen
Changes in assets and liabiliti
Accounts receivabl
Inventory
Prepaid expenses and other as
Accounts payabl
Accrued expenses and other liabilit
Deferred incomt

Net cash provided by continuing operatit
Net cash used in discontinued operati

Net cash provided by operating activit

INVESTING ACTIVITIES:

Purchase of property and equipm
Purchase of other assi

Purchase of shc-term investments, ni

Net cash used in continuing operatit
Net cash used in discontinued operati

Net cash used in investing activit|

FINANCING ACTIVITIES:

Repayments of lor-term deb!

Obligations under capital lease agreen
Purchase of treasury sto

Dividends paic

Net proceeds from exercise of stock opti

Net cash used in continuing operatit

Net cash provided by discontinued operati

Net cash used in financing activiti

NET DECREASE IN CASH AND CASH EQUIVALENT!

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOI

CASH AND CASH EQUIVALENTS, END OF PERIOI

SUPPLEMENTAL CASH FLOW INFORMATION

Cash paid during the period for income taxes, het¢foinds

Cash paid during the period for inter

See Notes to Consolidated Financial Statenr

Three Months Ended

July 25, July 26,
2003 2002
(as restated, (as restated,
see Note 2) see Note 2)

$ 258t % 2,467
15€& 1,327
2,82¢ 2,097
(335) (318

15€& —
(1,97¢) 463
(12€) 314
16,14: 12,49¢
64 162
992 382
(1,420) (4,887)
3,47% 2,59(
(4,097 (961)
18,44 16,13¢
(1,236) (3,977
17,21 12,15¢
(980) (1,266)

(1,487) —
(3,81)) (829)
(6,27¢) (2,094
— (89%)
(6,27¢) (2,989
(15¢) (147

(21) —
(19,246 (27,697

(2,749 —
— 404
(22,169 (27,436
— 322
(22,169 (27,119
(11,23¢) (17,945
128,47 86,39¢
$ 117,237 $ 68,45
$ 1,02z $ 1,03(
$ 17¢ 3 19C






World Wrestling Entertainment, Inc.
Consolidated Statement of Stockholders’ Equity an€Comprehensive (Loss) Income
(dollars and shares in thousands)

(Unaudited)
Accumulated
Common Stock Treasury Stock N Other
Additional Comprehensive
Paid-in (Loss) Retained
Shares Amount Shares Amount Capital Income Earnings Total
Balance, May 1, 200 72,99¢ $ 73C 2,57¢ $ (30,569 $ 297,31! $ 24z $ 69,63¢ $ 337,35
Comprehensive incom
Translation
adjustmen — — — 12z — 12:
Unrealized holding
loss, net of ta: — — — (487) — (487)
Net income (as
restated — — — — 2,58t 2,58t
Total comprehensive
income (as restate 2,221
Dividends paic — — — — (2,749 (2,749
Stock compensation co — — 15¢& — — 15¢&
Purchase of treasury
stock — 2,02¢ (19,246 — — — (19,24¢)
Balance, July 25, 2003
(as restatec 72,99¢ 3 73C 4,607 $ (49,815H $ 297,47 $ (121) $ 69,478 $ 317,74

See Notes to Consolidated Financial Statements
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World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

1. Basis of Presentation and Business Descriptic

The accompanying condensed consolidated finanitdraents include the accounts of World WrestlingeEainment, Inc., and our
wholly owned subsidiaries. In fiscal 2003, we eldshe operations of our entertainment complése World. We recorded the results
from operations of this business and the estimstieitidown cost as discontinued operatit

All significant intercompany balances have beemiglated. Certain prior year amounts have beemssifled to conform with the curre
year presentation. In the opinion of managemehadjistments (consisting of normal recurring atijients) considered necessary ft
fair presentation of financial position, resultsoplerations and cash flows at the dates and fgoehieds presented have been included.
The results of operations of any interim periodrasenecessarily indicative of the results of ofiers for the full year

The preparation of financial statements in confeymiith accounting principles generally acceptethi@ United States of America
requires our management to make estimates and penmthat affect the reported amounts of asswtdiabilities and disclosures of
contingent assets and liabilities at the date effittencial statements and the reported amounsvehue and expenses during the
reporting period. Actual results could differ frahose estimates. Certain information and notelaisires normally included in annual
financial statements have been condensed or onfitiedthese interim financial statements; thesarfaial statements should be read in
conjunction with the financial statements and nditeseto included in our Form -K for the year ended April 30, 200

We are an integrated media and entertainment coynpancipally engaged in the development, producnd marketing of television
programming and live events and the licensing ahel af branded consumer products featuring our t\Maftestling Entertainment brand
of entertainment. Our operations are organizedratdwo principal activities

* Live and televised entertainment, which consistvefevents and television programmirRevenues are derived principally from
attendance at live events, sale of television aibneg time and sponsorships, domestic and intemnal television rights fees and
pay-pel-view buys.

« Branded merchandise, which consists of licensirgydirect sale of merchandisRevenues are derived from sales of consumer
products through third party licensees and direatketing and sales of merchandise, magazines ane himleos

Our discontinued operations consisted primariljood and beverage and retail revenues generataddtw entertainment comple
2. Restatement

Subsequent to the issuance of our financial stattsrier the three months ended July 25, 2003, weriekined that certain changes shc
be made to the accounting related to the March 2@Quisition of certain assets of World Champiopahfrestling, Inc. (“WCW") and

that our financial statements should be restatedftect such changes. Specifically, $1,655 ctipéd as intangible assets during fiscal
2001 and $4,900 capitalized as intangible assdtsdal 2002 have now been accounted for as seljjegeral and administrative expense
during those periods. These costs arose frometiariation of certain WCW license and related agre@s assumed in the transaction.
In addition, the $2,500 purchase price, which hegntclassified as an indefinite lived intangiblseasind thus not amortized, is now
being amortized over an estimated useful life pfygiars resulting in additional amortization expens$105 for the three months ended
July 25, 2003 and July 26, 20(



World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

There were no changes to revenues or cost of regegmia result of this restateme

We have also changed the presentation of interestrie and other, net which has been reclassifisgézarate line items for each period
presented, instead of being combined as a singgdatitm as previously reporte

Additionally, certain disclosures previously omitttom the notes have been included; principallyeNtD, “Discontinued Operations”
has been restated to include disclosures relatispatdown accrual

The significant effects of this restatement on presly reported amounts are summarized as follt

(Dollars in thousands, except per share amounts)

Three months ended Three months ended
July 25, 2003 July 26, 2002
As As
previously As previously As
reported restated reported restated
Consolidated Statements of Operatic
Depreciation and amortizatic $ 2,72¢ % 2,82¢ 3 1,99 $ 2,097
Operating incom: 2,971 2,86¢ 5,05 4,94
Interest income and other, r 1,52( — 92¢ —
Interest incomt — 1,65( — 1,09¢
Interest expens — 18t — 191
Other income, ne — 55 — 21
Income from continuing operations before incomee& 4,491 4,38¢ 5,981 5,87¢
Provision for income taxe 1,68: 1,64: 2,12¢ 2,08¢
Income from continuing operatiol 2,80¢ 2,745 3,85¢ 3,79(
Net income $ 265 $ 2,58t % 2,52t $ 2,46:
Earnings per share (basic and dilute
Net income $ 0.0 $ 0.0 $ 0.0 $ 0.0z
As of July 25, 2003
As
previously As
reported restated
Consolidated Balance Shee

Intangible assets, n $ 13,37.  $ 5,83¢
Other asset 4,547 7,411
Total asset 413,61¢ 408,94°
Retained earning 74,14¢ 69,47¢
Total stockholder equity 322,41 317,74
Total liabilities and stockholde’ equity $ 413,61¢ $ 408,94



World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

Stockholders Equity
Pro Forma Fair Value Disclosures

The fair value of options granted to employeesciilig amortized to expense over the option vesiargpd in determining the pro forma
impact, is estimated on the date of the grant ugied3lacl-Scholes optio-pricing model.

Had compensation expense for our stock options teEsgnized based on the fair value on the gratet alader the methodology
prescribed by SFAS No. 123, our income from corntigwperations and basic and diluted earnings frominuing operations per
common share for the three months ended July 28 26d July 26, 2002 would have been impacted @srsin the following table

Three months ended

July 25, July 26,
2003 2002

Reported income from continuing operati $ 2,74 % 3,79(
Add: Stock-based employee compensation expense incindegorted

income from continuing operations, net of relatedéffects 98 —
Deduct: Total stock-based employee compensation expensematd under

fair value based method for all awards, net ofteeldax effect: (7549) (1,02¢)
Pro forma income from continuing operatic $ 2,087 $ 2,762
Reported basic and diluted earnings from continoipgrations per common shi  $ 0.04 % 0.0t
Pro forma basic and diluted earnings from contigwperations per common sh  $ 0.0z $ 0.04

In accordance with SFAS No. 123, the weighted ayefair value of stock options granted to employeas based on a theoretical
statistical model using assumptions. In actualigcause our stock options are not traded on actya@ge, employees can receive no
value or derive any benefit from holding stock ops under these plans without an increase in marie# of our common stock. Such
an increase in stock price would benefit all stamtlbrs commensuratel

In July 2003, we paid a quarterly dividend of $0p@4 share, or $2,744, on all Class A and ClassrBneon share:

In June 2003, we purchased approximately 2.0 mililsares of our common stock from Viacom, Inc digproximately $19,246, which
was a slight discount to the then market valueusfommmon stock. This transaction did not affebeo aspects of our business
relationship with Viacom

In June 2003, we granted 792,500 options at arciseeprice of $9.60 and granted 178,000 restristedk units at an average price per
share of $9.60. Such issuances were grantediteisffand employees under our 1999 Long-term InceRan (the “Plan”) which was
approved by our stockholders. Total compensatomts related to the grant of restricted stocksybiised on the estimated value of the
units on



World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

the grant date, is $1,709 and will be amortized t¢ive vesting period, which is seven years, urti@ggeted EBITDA of $65,000 is met |
any fiscal year during the vesting period. In tagnt, the unvested restricted stock units imnteljiaest and accordingly, the
unamortized balance at that date would be expenSBHTDA is a measure of our operating performaree] is defined in the Plan as
earnings before interest, taxes, depreciation amuttazation.

Stock-based compensation expense related to thieted stock grant for the three months ended 2612003 was $158 ($98 net of
tax). No compensation expense was recorded fopgtiens granted under the intrinsic accountinghoétfollowed by the Compan

Earnings Per Share
For purposes of calculating basic and diluted egisper share, we used the following weighted @eec@mmon shares outstandi

Three months ended

July 25, 2003 July 26, 2002
Weighted average common shares outstani

Basic 69,045,99 71,110,00
Diluted 69,154,11 71,129,65
Dilutive effect of outstanding options and resgitistock unit: 108,11¢ 19,65«
Anti-dilutive outstanding optior 6,613,55! 6,258,00!

Segment Information

Our continuing operations are conducted within tejgortable segments, live and televised entertaihianed branded merchandise. The
live and televised entertainment segment consfditgeoevents and television programming. Our beghdherchandise segment includes
consumer products sold through third party liceassal the marketing and sale of merchandise, magmand home videos. The results
of operations foihe Worldare not included in the segment reporting as thekassified as discontinued operations in ousotidated
financial statements. We do not allocate corpovarhead to each of the segments and as a resydgrate overhead is a reconciling
item in the table below. There are no intersegmergnues. Revenues derived from sales outsitl®h America were approximately
$15,312 and $10,340 for the three months ended2i)I2003 and July 26, 2002, respectively. Unalled assets consist primarily of
cash, sho-term investments and real propel



World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)

(Unaudited)
Three months ended
July 25, July 26,
2003 2002

Net Revenues:

Live and televised entertainme $ 62,69: $ 67,81¢

Branded merchandis 11,98: 17,63:

Total net revenues (. $ 74678 $  85,44¢
Depreciation and Amortization:

Live and televised entertainme $ 1,05¢ $ 807

Branded merchandis 642 374

Corporate 1,12¢ 91¢€

Total depreciation and amortizati $ 2,82¢ % 2,097
Operating Income:

Live and televised entertainme $ 17,66¢ $ 18,93¢

Branded merchandis 2,05¢ 3,632

Corporate (16,857 (17,629

Total operating incom $ 2,866 $ 4,947

As of
July 25, April 30,
2003 2003

Assets:

Live and televised entertainme $ 56,75 $ 73,723

Branded merchandis 18,35¢ 17,39t

Unallocated (2 333,83t 341,52¢

Total asset $ 408,94 $ 432,65

(1) — Included in net revenues for the three moetided July 25, 2003 and July 26, 2002 was $33%ah8, respectively, related to the
amortization of deferred revenue resulting fromrieeipt of warrants. Warrants received from ocgrisees and our television programming
distributor are initially recorded at their estimatfair value on the date of grant using the Bl&ckoles option pricing model. A
corresponding amount is recorded as deferred revend is amortized into operating income over ifieeof the related agreements using the
straight-line method.

(2) — Includes assets of discontinued operatior#26f953 and $21,129 as of July 25, 2003 and A0ri2003, respectively.
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World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)

(Unaudited)
Property and Equipment
Property and equipment consisted of the follow
As of
July 25, April 30,
2003 2003
Land, buildings and improvemer $ 51,066 $ 51,00¢
Equipment 41,26° 40,374
Vehicles 63¢ 63¢
Property under capital lea 1,05¢€ 1,05¢€
94,03( 93,07¢
Less accumulated depreciation and amortize 36,18¢ 33,75:
Total $ 57,84. $ 59,32t

Depreciation and amortization expense for propanty equipment was $2,474 and $1,992 for the theaetm ended July 25, 2003 and
July 26, 2002, respectivel

Intangible Assets

Intangible assets consisted of the followi

As of
July 25, 2003
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 456¢ $ (250 $ 4,31¢
Trademarks and trade nan 2,50( (980) 1,52(
$ 7,06 $ (1,230 $ 5,83¢
As of
April 30, 2003
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 3,00 $ — 3 3,00(
Trademarks and trade nan 2,50( (87%) 1,62t
$ 550C $ (875 $ 4,62¢

During the three months ended July 2003, we acdwr@m library and certain other assets for $8,58hich will be amortized, using t
straigh-line method, over three yea

Amortization expense for the three months endeg 2% 2003 and July 26, 2002, was $355 and $18pewtively.
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World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

Estimated amortization expense for each of thesyeading is as follows

April 30, 2004 $ 1,80¢
April 30, 2005 1,94(
April 30, 2006 1,94(
April 30, 2007 504

$ 6,19¢

8. Investments

Shor-term investments consisted of the following asuby 25, 2003 and April 30, 200

July 25, 2003
Unrealized Fair
Cost Holding Loss Value
Fixec-income mutual fund $ 146,32. $ (562) $  145,76(
April 30, 2003
Unrealized Fair
Cost Holding Gain Value
Government obligation $ 63,75t $ — 3 63,75¢
Corporate obligations and ot 38,711 — 38,71
Fixec-income mutual fund 40,023 14¢ 40,17
Total $ 142,49 % 14¢  $ 142,64

9. Commitments and Contingencie:
Legal Proceedings
World Wide Fund for Natur

There has been no significant development inldgal proceeding subsequent to the disclosureotie i1 of Notes to Consolidated
Financial Statements in our Annual Report on FobK1A for the fiscal year ended April 30, 2003. Wannot quantify the potential
impact that an unfavorable outcome of the Fundmatge claim could have on our financial conditi@sults of operations or liquidity if
such a claim were ever to be presented, but badely ®n the Fun's unsubstantiated informal assertions, it couldhbéerial.

Shenker & Associate

There has been no significant development in #usll proceeding subsequent to the disclosure ie Nbtof Notes to Consolidated
Financial Statements in our Annual Report on Fo@KAA for the fiscal year ended April 30, 2003, extcéy the following. On May 2.
2003, we filed a motion for sanctions assertingiigant litigation misconduct by the plaintiff, favhich we are seeking, among other
things, dismissal of all claims against us. Thation is currently pending before the court. Disay in the consolidated cases has been
extended through October 2003 to allow us to pucsureslaims in both actions. With regard to thaimtiff's claims, we have denied
liability and intend to defend the action vigorgushn unfavorable outcome of this suit may haveadearial adverse effect on our

financial condition or results of operatiol

12



10.

World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

Marvel Enterprise:

There has been no significant development in #gsllproceeding subsequent to the disclosure ie MNbtof Notes to Consolidated
Financial Statements in our Annual Report on Fo@iK1A for the fiscal year ended April 30, 2003, ept for the following. By Order
dated July 31, 2003, the court granted our motimrsfimmary judgment in its entirety and dismisdédlaims asserted against us. The
plaintiff has thirty days from the date of the erdo appeal. While we believe the Court’s decismdismiss claims against us was
correct, we are unable to predict whether the pféinill file an appeal, and if so, the likelihoaaf success of such an appeal. The court
also granted in part and denied in part Univetsal's (formerly known as World Championship Wiigg, Inc.) motion for summary
judgment. Trial on the remaining claims assergairest Universal, Inc. is scheduled for OctoberZI3. We are defending Univer:

in connection with those claims. In light of theramary judgment rulings, we do not believe thauafavorable outcome of the
remaining claims against Universal, Inc. would haveaterial adverse effect on our financial conditr results of operations; however
no assurances can be given in this rec

IPO Class Actior

There has been no significant development in #gsllproceeding subsequent to the disclosure ie MNbtof Notes to Consolidated
Financial Statements in our Annual Report on FobK1A for the fiscal year ended April 30, 2003, ept for the following. The class
plaintiffs and the issuer defendants, including officers named in the suit and us, have reachexbegement in principle for the
settlement of all claims. To that end, a memoramdfiunderstanding concerning the terms of théesaéint (the “MOU") was circulated
for approval among all issuer defendants. Whilestvengly deny all allegations, we approved the M®@ubject to certain conditions,
including, specifically, approval of the settlemastreflected in the MOU by our primary insurerislour understanding that the
significant majority of issuer defendants have appd the MOU as well. We expect the settlementgss will move forward toward the
execution of a definitive settlement agreement; év no assurances can be given in this regara séttlement is consummated on the
terms set forth in the MOU, we believe it will fedve a material adverse effect on our financiatl@d@n or results of operation

We are not currently a party to any other matdeigal proceedings. However, we are involved in sswv@her suits and claims in the
ordinary course of business, and we may from tiort&e become a party to other legal proceedings. dltimate outcome of these other
matters is not expected to have a material adeffset on our financial condition or results of ot@ns.

Discontinued operations

During fiscal 2003, as a result of continued lossasclosed the restaurant and retail operatiod$efWorld. As a result, we recorded a
charge of approximately $12,100 ($8,900, after talgted torhe World'sshutdown, the majority of which represented thesgn¢ value
of our obligations under the facility’s lease, lestimated sublease rental income over the lease t&s of April 30, 2003, we had a
remaining accrual balance of approximately $10,20&ing to the shutdown. Included in the $10,8@& approximately $9,900 of
accrued rent and other related costs and approsiyn®400 for accrued severance and other relatsid.cdhe accrual for rent and other
related costs assumed no sub-rental income falfXi04 and assumed 75% sub-rental income forl fygaas 2005 through the end of
the lease term, which is October 31, 2C

13



World Wrestling Entertainment, Inc.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(dollars in thousands, except share and per shareath)
(Unaudited)

The following table presents the activity in therls relating to the shutdown Biie Worldduring the three months ended July 25,
2003:

Accrued Rent Accrued Severance
and Other and Other
Related Costs Related Costs Total
Balance as of April 30, 20C $ 9,90C $ 40C $ 10,30(
Amount paid during the three months ended Jul\22B3 70C 30C 1,00
Balance as of July 25, 20l $ 9,20C $ 10C $ 9,30(

Although we are actively seeking to sub-let theperty, we have not found a tenant. Our assumgtielating to the sub-rental income
and the related rent accrual will continue to benittwed and adjusted according

In early May 2001, we formalized our decision teatdintinue operations of the XFL. The result3oé Worldbusiness and the assets and
liabilities of The Worldand the XFL have been classified as discontinuedatipns in our consolidated financial statementsare
summarized as follow:

Three months ended

July 25, 2003 July 26, 2002
Discontinued operation
Loss fromThe Worldoperations, net of taxes of $97 and $814 for theetimonths ended Jt
25, 2003 and July 26, 2002, respectiv $ (15¢) $ (1,327)
As of

July 25, 2003 April 30, 2003

Assets:
Cash $ 89¢ $ 1,18¢
Accounts receivabl 1 5
Income tax receivabl 5,461 5,34:
Prepaid expenst a0 94
Inventory 65 65
Deferred income taxes, net of valuation allowanc®10350 14,437 14,437
Total Asset: $ 20,95: $ 21,12¢
Liabilities:
Accounts payabl $ — 8 19
Accrued expense 10,35 11,56:
Due to World Wrestling Entertainment, Ir 234 262
Minority interest (28¢) (28¢)
Total Liabilities $ 10,29¢ $ 11,55«

Assets of the discontinued operations are statdteatestimated net realizable val
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Item 2.
Management’s Discussion and Analysis of Financial@dition and Results of Operations

As discussed in Note 2 to the condensed consotldatancial statements, our financial statementehmen restated. The accompanying
Management’s Discussion and Analysis of Financ@hdition and Results of Operations give effecttat restatement.

Background

We are an integrated media and entertainment coynmémcipally engaged in the development, productod marketing of television
programming and live events and the licensing ahel af branded consumer products featuring ourhiginccessful brands.

Our operations are organized around two principaviies:

* Live and televised entertainment, which consistwefevents and television programmirRevenues are derived principally from
attendance at live events, sale of television dibieg time and sponsorships, domestic and internal television rights fees and pay-
pel-view buys.

» Branded merchandise, which consists of licensirgydirect sale of merchandisRevenues are derived from sales of consumer preduct
through third party licensees and direct marketind sale of merchandise, magazines and home vi

Results of Operations

First Quarter Ended July 25, 2003 compared to FirsQuarter Ended July 26, 2002 (Dollars in million¥

July 25, July 26, better
Net Revenues 2003 2002 (worse)
Live and televisel $ 62.7 $ 67.¢ (8)%
Branded merchandis 12.C 17.€ (32%
Total $ 747 $ 85.4 (13)%

The following chart reflects comparative rewes and key drivers for each of the businessesnatlr live and televised segment:

July 25, July 26, better

Live and Televised Revenues 2003 2002 (worse)

Live events $ 181 $ 19.1 (5)%
Number of event 84 87 (3)%
Average attendanc 5,20( 5,75( (10)%
Average ticket price (dollar: $ 404z % 37.92 7%

Pay-perview $ 136 % 19.C 27%
Number of buys from domestic f-pel-view events 877,30( 1,135,10! (23)%
Retail price $ 3498 $ 34.9¢ —%
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July 25, July 26, better

2003 2002 (worse)

Advertising $ 16.1 $ 16.7 (4%

Average weekly household ratings RAW 3.9 3.6 —%

Average weekly household ratings SmackDown 3.3 3.3 —%

Sponsorship revenu $ 08 $ 1kt (40)%
Television rights fees

Domestic $ 92 $ 8.4 10%

Internationa $ 55 § 4.5 22%

In the first quarter of fiscal 2004, only two pagrpriew events were produced as compared to thréeeiprior year quarter. This was due to
the timing of our quarter end as compared to the daour July pay-per-view event.

The increase in domestic television rights fees degsprimarily to executive producer fees relatedn upcoming feature film starrifidne
Rock.

The following chart reflects comparative revenues eertain drivers for selected businesses withinbbanded merchandise segment:

Of the $2.0 million decrease in merchandise revenaproximately $1.3 million was due to lower attance at our live events and a

July 25, July 26, better

Branded Merchandise Revenues 2003 2002 (worse)
Licensing $ 22 % 3.2 (31)%
Merchandise $ 43 % 6.2 (32)%
Per capita spendir $ 8.0¢ $ 8.92 (9%
Publishing $ 1.7 % 3.t (51)%
Net units solc 1,024,001 1,576,70 (35)%
Home videc $ 25 % 3.5 (29%

Net units sold

DVD 214,00( 188,00( 14%
VHS 50,20( 187,30( (73)%
Total 264,20( 375,30( (300%
Internet Advertising $ 1¢C $ 0.¢ 11%

decrease in per capita spending and approximae®/illion was due to lower website and cataldgsaf our merchandise.
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July 25, July 26,

better

Cost of Revenues 2003 2002 (worse)
Live and televise $ 414 $ 44.¢ 8%
Branded merchandis 7.9 11.7 32%
Total $ 49.: % 56.€ 13%
Profit contribution margit 34% 34%
The following chart reflects comparative cost ofareues for each of the businesses within our Inetalevised segment:

July 25, July 26, better
Cost of Revenues-Live and Televised 2003 2002 (worse)
Live events $ 14z $ 14.t 2%
Pay-perview $ 54 % 7.8 31%
Advertising $ 70 $ 7.7 9%
Television production cos $ 116 $ 12.1 2%
Other $ 3C $ 2.8 (N%

Profit contribution margin for our live and telegbusinesses was approximately 34% for both peridthe impact of airing one less pay-

per-view event was offset by increased televisights fees and decreased television productiorscost

The following chart reflects comparative cost ofamsues for certain of the businesses within oundied merchandise segment:

July 25, July 26, better
Cost of Revenues — Branded Merchandise 2003 2002 (worse)
Licensing $ 0€ $ 1.1 45%
Merchandise $ 34 % 5.t 38%
Publishing $ 1€ $ 2.1 24%
Home videc $ 1.2 $ 2.C 35%
Digital media $ 0.8 $ 1.C 20%
Profit contribution margin for our branded merchiaedbusinesses was approximately 34% for both gerio
July 25, July 26, better
2003 2002 (worse)
Selling, General and Administrative Expense $ 19.¢ $ 21.¢ 10%
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The following chart reflects the amounts and percbange of certain significant overhead items:

July 25, July 26, better
2003 2002 (worse)

Staff relatec $ 10.2 $ 8.8 (16)%
Legal 3.0 3.2 6%
Settlement of litigatiol — (3.9 (100%
Consulting and accountir 2.3 2.3 —
Advertising and promotio 1.1 4.€ 76%
Bad debt (2.0 0.5 50(%
All other 4.9 5.8 16%
Total SG&A $ 19.€ $ 21.¢ 10%
SG&A as a percentage of net reven 26% 26%

The increase in staff related expenses primarflgets an accrual related to incentive compensatibime decrease in advertising and
promotion expenses was primarily a result of costsrred in the prior year quarter related to alveatising campaign associated with our
new company name and logo. The decrease in bddxgpénse was a result of a payment received frpaygper-view service that was fully
reserved for in the prior year. Included in cotiaglfees for the current quarter was $1.0 millielated to an asset acquisition.

July 25, July 26,
2003 2002

Stock compensation costs $ 0.2 $ —

In June 2003, we granted 792,500 options at arcieseeprice of $9.60 per share and granted 178 @ficted stock units at an average price
per share of $9.60. Such issuances were grantfticers and employees under our 1999 Long-Tereemtive Plan (the “Plan”). Total
compensation costs related to the grant of resttistock units, based on the estimated value afrifte on the grant date, is $1.7 million and
will be amortized over the vesting period, whiclséven years, unless EBITDA of $65.0 million is foetany fiscal year during the vesting
period. In that event, the unvested restrictedkstmits immediately vest and accordingly, the uodiped balance at that date would be
expensed. EBITDA is a measure of our operatinfppmance, and is defined in the Plan as earnirggs frontinuing operations before
interest, taxes, depreciation and amortization.

July 25, July 26, better
2003 2002 (worse)

Depreciation and amortization $ 28 $ 2.1 33%

The increase reflects amortization related tom fibrary acquired in fiscal 2003 and depreciat@sociated with our neWWE
shopzone.coroommerce engine.

July 25, July 26, better
2003 2002 (worse)

Interest income $ 1.7 $ 1.1 55%

The increase reflects a higher overall rate ofrretun our investments in the current quarter.

July 25, July 26, better
2003 2002 (worse)

Interest expense $ 02 $ 0.2 —
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July 25, July 26,
2003 2002

Provision for income taxes $ 1€ $ 2.1
Effective tax rate 37% 36%

Discontinued Operations —TheWorld . In fiscal 2003, we closed the operations of ouedgainment complexthe World. As a result, the
operations offhe Worldhave been reflected in discontinued operationsssifiom discontinued operationsTdfe World, net of taxes, was
$0.2 million for the three months ended July 28)2@s compared to a loss from discontinued op&stitet of taxes, of $1.3 million for the
three months ended July 25, 2002. The shutdowrgelar$8.9 million recorded in our fiscal year etideoril 30, 2003 in accordance with
SFAS No. 146 assumed no sub-let income for fisb@BA2and assumed 75% sub-rental income for fiscaisy2005 through the end of the
lease term, which is October 31, 2017. Althoughaneeactively seeking to sub-let the property, @eehnot found a tenant. Our assumptions
relating to the sub-rental income and the relaged accrual will continue to be monitored and a@idsccordingly. Rental payments for
fiscal 2005, assuming no sub-let rental income, ld/be approximately $2.5 million.

Liquidity and Capital Resources

Cash flows from operating activities for the figgtarter of fiscal 2004 and fiscal 2003 were $17illan and $12.2 million, respectively. Ca
flows provided by operating activities from contimg operations were $18.4 million and $16.1 millfon the first quarter of fiscal 2004 and
fiscal 2003, respectively. Working capital, cotisig of current assets less current liabilitiess255.6 million as of July 25, 2003 and
$275.1 million as of April 30, 2003.

Cash flows used for investing activities were $8iBion and $3.0 million for the first quarter aktal 2004 and fiscal 2003, respectively.
Capital expenditures for the three months ended 2yl 2003 were $1.0 million as compared to $1.Honifor the three months ended July
26, 2003. For fiscal 2004, we estimate capitakexiitures to be approximately $7.5 million — $1flion, which includes a conversion of
our critical business and financial systems, tsievi equipment and building improvements. In 2093, we acquired a film library and
certain other assets for approximately $1.5 milliéts of August 21, 2003, we had approximately $264illion invested in fixed-income
mutual funds, which primarily held AAA and AA defstted instruments and $24.4 million in United Stafeeasury Notes. Our investment
policy is designed to assume a minimum of credteriest rate and market risk.

Cash flows used in financing activities for thesfiguarter of fiscal 2004 were $22.2 million andev$27.1 million for the first quarter of
fiscal 2003. In June 2003, we purchased approximnaté million shares of our common stock from \bag, Inc. for approximately $19.2
million, which was a slight discount to the thenrk&t value of our common stock. This transactiahrdit affect other aspects of our busir
relationship with Viacom. We made this repurchaseve believed that it was an appropriate useadss cash and was beneficial to our
company and our stockholders. In July 2003, aid p quarterly dividend of $0.04 per share, oraximately $2.7 million, on all Class A
and Class B common shares.

We have not entered into any contracts that waedgiire us to make significant guaranteed paymehts ¢han those that were previously
disclosed in the Liquidity and Capital Resourceisecf our Annual Report on Form 10-K/A for ousdal year ended April 30, 2003.

We believe that cash generated from operationdrandexisting cash and short-term investments béllsufficient to meet our cash needs
over the next twelve months for working capital @agital expenditures as well as costs relatedashutdown oThe World.
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Application of Critical Accounting Policies

There have been no changes to our accounting @®libat were previously disclosed in our Annualdrepn Form 10K/A for our fiscal yea
ended April 30, 2003 nor in the methodology usefbimulating these significant judgments and estémnahat affect the application of these
policies. Amounts included in our consolidatedabake sheet in accounts that we have identifieckeg lsubject to significant judgments and
estimates were as follows:

As of
July 25, 2003 April 30, 2003
Pay-pel-view accounts receivab $ 12.0millior $ 24.3 millior
Advertising reserve for underdelive $ 4.7 million $ 6.9 million
Home video reserve for retur $ 1.8 million $ 1.5 million
Publishing newsstand reserve for rett $ 3.8 million $ 5.0 million
Allowance for doubtful accoun $ 3.0 million $ 5.3 million

The decrease in our pay-per-view accounts recevaddance was due to the timing of certain of ay-per-view events. As of April 30,
2003, the accounts receivable balance includedappately $10.0 million related to our premier etjdlirestlemania which took place in
March 2003. In addition, the accounts receivallatce included approximately $5.0 million relatedur April 2003 pay-per-view event.

The decrease in our allowance for doubtful accoreftects the payment during fiscal 2004 of a poasly fully reserved balance from a pay-
per-view service.

Cautionary Statement for Purposes of the “Safe Harbr” Provisions of the Private Securities Litigation Reform Act of 1995

The Private Securities Litigation Reform Act of B9®rovides a “safe harbor” for certain statemends &re forwardeoking and are not bas
on historical facts. When used in this Quarterlp®&¢ the words “may,” “will,” “could,” “anticipatg “plan,” “continue,” “project,” “intend”,
“estimate”, “believe”, “expect” and similar exprésss are intended to identify forward-looking statts, although not all forward-looking
statements contain such words. These statemeats telour future plans, objectives, expectatiomsiatentions and are not historical facts
and accordingly involve known and unknown risks andertainties and other factors that may causadhel results or the performance by
us to be materially different from future resultgperformance expressed or implied by such forwaodting statements. The following
factors, among others, could cause actual resuttgfer materially from those contained in forwdoibking statements made in this Quarterly
Report, in press releases and in oral statemerds imaour authorized officers: (i) our failure tontinue to develop creative and entertaining
programs and events would likely lead to a dedlinte popularity of our brand of entertainmeni); ¢ur failure to retain or continue to
recruit key performers could lead to a declinehim appeal of our storylines and the popularitywflirand of entertainment; (iii) the loss of
the creative services of Vincent K. McMahon couldersely affect our ability to create popular cletees and creative storylines; (iv) our
failure to maintain or renew key agreements codlikssely affect our ability to distribute our telgien and pay-per-view programming, and
in this regard our primary distribution agreemeithwiacom runs until Fall 2006 for its UPN netwaatkd Fall 2005 for its Spike TV
network. Our primary television distribution agment in the U.K. expires on December 31, 2004 va@cre currently in negotiations to
renew that contract. We cannot give any assurasi¢e the result of these negotiations; (v) aideéh general economic conditions could
adversely affect our business; (vi) a decline epbpularity of our brand of sports entertainmemuding as a result of changes in the social
and political climate, could adversely affect ousimess; (vii) changes in the regulatory atmosphatkrelated private sector initiatives could
adversely affect our business; (viii) the markatg/hich we operate are highly competitive, rapicignging and increasingly fragmented,

we may not be able to compete effectively, esplycaainst competitors with greater financial reses or marketplace presence; (ix) we
face uncertainties associated with
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international markets; (x) we may be prohibitedrrpromoting and conducting our live events if wendd comply with applicable
regulations; (xi) because we depend upon our attlal property rights, our inability to protecb$e rights, or our infringement of others’
intellectual property rights, could adversely affear business; (xii) we could incur substantiabllities if pending material litigation is
resolved unfavorably; (xiii) our insurance may hetadequate to cover liabilities resulting fromidents or injuries that occur during our
physically demanding events; (xiv) we will faceariety of risks if we expand into new and completagnbusinesses; (xv) through his
beneficial ownership of a substantial majority af €lass B common stock, our controlling stockhpldéncent K. McMahon, can exercise
control over our affairs, and his interests mayflctrwith the holders of our Class A common stoakd (xvi) a substantial number of shares
will be eligible for future sale by Mr. McMahon, dithe sale of those shares could lower our stocle pand (xvii) our Class A common stc
has a relatively small public “float”. The forwatdeking statements speak only as of the date efGhiarterly Report and undue reliance
should not be placed on these statements.

Item 3. Quantitative and Qualitative Disclosures bhout Market Risk

In the normal course of business, we are exposéateé@n currency exchange rate, interest rateesuuity price risks that could impact our
results of operations. Our foreign currency exgearate risk is minimized by maintaining minimat assets and liabilities in currencies o
than our functional currency.

As of July 25, 2003, we did not hold any derivatinstruments.
Interest Rate Risk

We are exposed to interest rate risk related talebt and investment portfolio. Our debt primadbnsists of the mortgage related to our
corporate headquarters, which has an annual intettesof 7.6%. Due to the decrease in mortgags réhis debt is now at a rate in excess of
market, however due to the terms of our agreemerdane prohibited from refinancing for several yedarhe impact of the decrease in
mortgage rates is considered immaterial to our @ateted financial statements.

Our investment portfolio currently consists prinhadf fixed-income mutual funds and treasury noteish a strong emphasis placed on
preservation of capital. In an effort to minimizer exposure to interest rate risk, our investnpantfolio’s dollar weighted duration is less
than two years.

Item 4. Controls and Procedures

Based on their most recent review, which was cotagleithin 90 days of filing of this report, our @hExecutive Officer and our Chief
Financial Officer have concluded that our disclestontrols and procedures are effective to ensateiriformation required to be disclosed
by us in the reports that we file or submit undher Eecurities Exchange Act of 1934, as amendedcismulated and communicated to our
management, including our Chief Executive Officed @aur Chief Financial Officer, as appropriate ffova timely decisions regarding
required disclosure and are effective to ensurestineh information is recorded, processed, summa@nd reported within the time periods
specified in the SEC’s rules and forms. While weia the process of formalizing certain of ourttohprocedures, there were no significant
changes in our internal controls or in other fasthiat could significantly affect those controlbsequent to the date of this evaluation.
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PART Il. OTHER INFORMATION

Item 1. Legal Proceedings

See Note 9 to Notes to Consolidated Financial Btamgs, which is incorporated herein by reference.

Item 6. Exhibits and Reports on Form 8-K

(a.) Exhibits

31.1 Certification by Vincent K. McMahon pusst to Section 302 of Sarbanes-Oxley Act of 2012d( herewith).

31.2 Certification by Linda E. McMahon puratito Section 302 of Sarbanes-Oxley Act of 200@d¢fherewith).

31.3 Certification by Philip B. Livingston puant to Section 302 of Sarbanes-Oxley Act of 2@0&] herewith).

32.1 Certification by Vincent K. McMahon, lda E. McMahon and Philip B. Livingston pursuanStction 906 of Sarban&xley Act ol

2002 (filed herewith).

(b.) Reports on Form 8-K

The Registrant filed a report on Form 8-K datedeJu®, 2003 under Item 5, Other Events and Iteningr€ial Statements and Exhibits.
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SIGNATURE

Pursuant to the requirements of the Secuitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned, thereto duly authorized.

W ORLD W RESTLING E NTERTAINMENT, | NC.
(Registrant’

Dated: April 23, 200« By: /s/ PHILIP B. L IVINGSTON

Philip B. Livingston
Chief Financial Officer
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Exhibit 31.1

CERTIFICATIONS
I, Vincent K. McMahon, certify that:

1. I have reviewed this Quarterly Report on Forr-Q/A of World Wrestling Entertainment, Inc

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omgitade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this repor

3. Based on my knowledge, the financial statements$ atimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4. The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingld&ae controls and procedures (as
defined in Exchange Act Rules -15(e) and 15-15(e)) for the registrant and ha

a) Designed such disclosure controlsmodedures, or caused such disclosure controlprmdures to be designed under our
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhsibsidiaries, is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Evaluated the effectiveness of thgsteants disclosure controls and procedures and presentbi report our conclusions abi
the effectiveness of the disclosure controls andgatures, as of the end of the period coveredibyeport based on such evaluation;

c) Disclosed in this report any changéhie registrant’s internal control over finangigborting that occurred during the registrant’s
most recent fiscal quarter that has materiallycée, or is reasonably likely to materially affebie Registrant’s internal control over
financial reporting; an

5. The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registre’s auditors and the audit committee of the regit’'s board of director:

a) All significant deficiencies and nréééweaknesses in the design or operation of iatiecontrol over financial reporting which
are reasonably likely to adversely affect the regie’s ability to record, process, summarize and refpanhcial information; an

b) Any fraud, whether or not materifgttinvolves management or other employees who aaignificant role in the registrant’s
internal control over financial reportin

Dated: April 23, 200
By: /s/ VINCENTK. M cM AHON

Vincent K. McMahon
Chairman

(co-principal executive officer)



Exhibit 31.2

CERTIFICATIONS
[, Linda E. McMahon, certify that:

1. I have reviewed this Quarterly Report on Forr-Q/A of World Wrestling Entertainment, Inc

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omgitade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this repor

3. Based on my knowledge, the financial statements$ atimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4. The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingld&ae controls and procedures (as
defined in Exchange Act Rules -15(e) and 15-15(e)) for the registrant and ha

a) Designed such disclosure controlsmodedures, or caused such disclosure controlprmdures to be designed under our
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhsibsidiaries, is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Evaluated the effectiveness of thgsteants disclosure controls and procedures and presentbi report our conclusions abi
the effectiveness of the disclosure controls andgatures, as of the end of the period coveredibyeport based on such evaluation;

c) Disclosed in this report any changéhie registrant’s internal control over finangigborting that occurred during the registrant’s
most recent fiscal quarter that has materiallycée, or is reasonably likely to materially affebie Registrant’s internal control over
financial reporting; an

5. The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registre’s auditors and the audit committee of the regit’'s board of director:

a) All significant deficiencies and nréééweaknesses in the design or operation of iatiecontrol over financial reporting which
are reasonably likely to adversely affect the regie’s ability to record, process, summarize and refpanhcial information; an

b) Any fraud, whether or not materifgttinvolves management or other employees who aaignificant role in the registrant’s
internal control over financial reportin

Dated: April 23, 200 By: /s/ LINDA E. M CM AHON

Linda E. McMahon
Chief Executive Officer

(co-principal executive officer)



Exhibit 31.3

CERTIFICATIONS
[, Philip B. Livingston, certify that:

1. I have reviewed this Quarterly Report on Forr-Q/A of World Wrestling Entertainment, Inc

2. Based on my knowledge, this report does not comtaynuntrue statement of a material fact or omgitade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the period
covered by this repor

3. Based on my knowledge, the financial statements$ atimer financial information included in this cef fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4. The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingld&ae controls and procedures (as
defined in Exchange Act Rules -15(e) and 15-15(e)) for the registrant and ha

a) Designed such disclosure controlsmodedures, or caused such disclosure controlprmdures to be designed under our
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhsibsidiaries, is made known to us by
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Evaluated the effectiveness of thgsteants disclosure controls and procedures and presentbi report our conclusions abi
the effectiveness of the disclosure controls andgatures, as of the end of the period coveredibyeport based on such evaluation;

c) Disclosed in this report any changéhie registrant’s internal control over finangigborting that occurred during the registrant’s
most recent fiscal quarter that has materiallycée, or is reasonably likely to materially affebie Registrant’s internal control over
financial reporting; an

5. The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registre’s auditors and the audit committee of the regit’'s board of director:

a) All significant deficiencies and nréééweaknesses in the design or operation of iatiecontrol over financial reporting which
are reasonably likely to adversely affect the regie’s ability to record, process, summarize and refpanhcial information; an

b) Any fraud, whether or not materifgttinvolves management or other employees who aaignificant role in the registrant’s
internal control over financial reportin

Dated: April 23, 200

By: /s/ PHILIP B. L IVINGSTON

Philip B. Livingston
Chief Financial Officer



Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuant to
18 U.S.C. Section 1350,

Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the quarterly report on iRdt0-Q/A of World Wrestling Entertainment, Inc. for thyearterly period ended July 25, 2(
as filed with the Securities and Exchange Commissinthe date hereof (the “Report”), Vincent K. Methon as Chairman and co-principal
executive officer of the Company, Linda E. McMalamnChief Executive Officer and co-principal exeeatdfficer of the Company, and
Philip B. Livingston as Chief Financial Officer tife Company, each hereby certifies, pursuant td.88C. Section 1350, as adopted purs!
to Section 906 of the Sarbanes-Oxley Act of 2002t,tto the best of his or her knowledge, based upeiew of the report, subject to the
qualifications noted below:

(1) The report fully complies with the requirementsSafction 13(a) or 15(d) of the Securities Exchangeoh1934; anc

(2) The information contained in the report fairly prets, in all material aspects, the financial caodiand results of operations of
the Company

By: /s/ VINCENTK. M cM AHON
Vincent K. McMahon
Chairman
(co-principal executive officer)
April 23, 2004
By: /sl LINDA E. M CcM AHON

Linda E. McMahon
Chief Executive Officer
(co-principal executive officer)

April 23, 2004

By: /s/ PHILIP B. L IVINGSTON

Philip B. Livingston
Chief Financial Officer
April 23, 2004



