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Exhibit 99.1

FOR IMMEDIATE RELEASE Contacts:
Media: Kate Cox 20-352-8630
Investors:Michele Goldstein 2(-352-8642

WWE Reports Fiscal 2004 Fourth Quarter Results

STAMFORD, Conn., June 21, 2004 World Wrestling Entertainment, Inc. (NYSE:WWE)X#ay announced financial results for its fourth
quarter ended April 30, 2004. The Company repartedme from continuing operations of $21.1 milli@n,$0.30 per share, versus
$6.2 million, or $0.09 cents per share in the pyiear.

Revenues totaled $126.7 million as compared to $10#lion in the prior year quarter, an increasepproximately 20%. A significant
portion of the increase was due to an increasaynper-view buys. Our premier pay-per-view evétestieMania XX, achieved an estimat
885,000 buys, a 58% increase frovnestieMania XIX from the year ago period. The Company also aired pay-per-view events as
compared to three in the year ago quarter. Ouralgr2b, 2004 pay-per-view evelpyal Rumble, achieved 582,000 estimated buys that
were recorded in the current quarter. Additionalyg increase in revenues was due in part to omehddeo business, as revenues increased
by $8.0 million during the current quarter to $1inillion, due to the success of several new titles.

EBITDA was $36.3 million in the current quarterasnpared to $15.6 million in the prior year quartecluded in EBITDA in the current
guarter was an unusual favorable item resultingftioe reversal of $7.9 million accrued licensingrgcommissions associated with
litigation. In the prior year quarter EBITDA inclad a charge of $2.3 million related to a settlemétit a former talent and $0.7 million
related to the termination of a lease for officacp Excluding these items, EBITDA was $28.4 millas compared to $18.6 million, an
increase of 53%. The increase was attributableasticcess alrestieMania XX , the additional pay-per-view event and increasgtisales
of our home videos. EBITDA attributable Royal Rumble was approximately $6.7 million.

Commenting on this announcement, Linda McMahonefJBkecutive Officer said,Fiscal 2004 was a terrific year and we owe a gieat of
thanks to our talent and employees for their cbaotidn to these results. We have worked hard teease our profitability, and that effort is
reaping rewards, as seen in the full year resualtghich profitability from continuing operations necthan doubled. We intend to keep a keen
focus on profitability as we work to expand our ibess globally. We will continue to develop new amgovative approaches to enhance the
WWE fan experience and draw in a generation of fans.”

Operating income for the quarter was $32.8 millensus $11.7 million in the prior year quarter. eome was $19.7 million, or $0.28 per
share, as compared to a net loss of $4.2 milliom, et loss of $0.06 per share, in the prior yeerter. Included in the prior year quarter was
an estimated loss on shutdownTof World of $12.1 million ($8.9 million, net of tax).




Results By Business Segment

Live and Televised Entertainment
Revenues from the Company’s Live and Televised sagmvere $101.0 million for the current quartecaspared to $85.9 million in the
prior year quarter.

» Pay-Per-View revenueswere $43.7 million versus $31.8 million in the pri@ar quarter. In the fourth quarter of fiscal 20fbur pay-
perview events were produced as compared to thrdeeipiior year quarter due to the timing of ourdiquarter end as compared to
air date oiRoyal Rumble, our January prograr

» Total pay-per-view buys recorded for the quantere approximately 2.4 million as compared to agpnately 1.8 million in the prior
year quarter

« Buys recorded foWrestleMania XX were approximately 0.9 million as compared to aginately 0.6 million in the prior yea

» Buys recorded foRoyal Rumble were approximately 0.6 million. Buys recorded scél 2003 foRoyal Rumble were approximatel
0.5 million.

 Live Event revenueswere $22.2 million as compared to $19.0 milliorihie fourth quarter of last ye:

* There were 87 events, including 12 internati@vants, during the quarter as compared to 74 eviectading 5 international events,
during the same period last ye

« Profit contribution for an international event aaged approximately $165,000 in fiscal 2004 as caathto an average of approxima
$41,500 for a domestic event during this same de

« Average attendance for our North American livergg was approximately 5,000 this quarter as coaapiar approximately 6,500 in the
prior year quartel

» Average attendance for our international livergsevas 8,400 in the current quarter as compar8&®@0 in the prior year quarter. This
reduction was due to a mix of smaller venues inctireent fiscal quarte

* Television Advertising revenuesvere $13.6 million as compared to $19.0 milliorihe prior year quarter. Commencing with the new
television season in October 2003, UPN began tdhseinventory related to oimackDown! program and to pay us a rights fee. The
decline in advertising revenues was due to this aeangement, offset partially by increased adsigirevenues from our SpikeTV
programming

» Average household ratings for the quarter forRAW program were 3.9 as compared to 3.8 in the priar gearter while household
ratings for ouiSmackDown! program were 3.3 as compared to 3.2 in the priar gearter

Television Rights Fees revenuesere $20.9 million as compared to $15.6 milliorihie prior year quarter. The increase was due pifiyrtar
rights fees received under the revised UPN arraegém




Branded Merchandise
Revenues from the Company’s Branded Merchandisaeegwere $25.7 million versus $20.0 million in gréor year quarter.

* Home Video revenuesvere $11.1 million as compared to $3.1 milliontie prior year quarter, the increase due primaoilgrt increase of
595,000 units solc

» The Monday Night War , which went on sale February 10, 2004, sold 118@fts in the quarte
« WrestleMania XX , which went on sale April 27, 2004, sold 114,00@suin the quarte!

« Licensing revenueswere $3.7 million as compared to $5.0 million ie frior year quarter. The decrease was due priyrtaribwer
licensing revenues from collectibles and lower mssiles primarily due to the timing of our reledaées.

 Publishing revenueswere $3.1 million as compared to $4.2 million ie fhrior year quarter. The decrease was due to loessstand and
subscription units sold for oRAW and SmackDown! branded magazines as well as from our two spe:

* Merchandise revenuewere $5.8 million for both period

Profit Contribution (Net revenues less cost of revaues)
Profit contribution for the quarter was $65.2 noiflias compared to $44.1 million in the prior yeaarter. Total profit contribution margin
was approximately 51% for the current quarter aspared to 42% for the prior year quarter.

« The profit contribution margin from our Live ai@levised segment was approximately 47% for theeotiquarter as compared to 41%
in the prior year quarter. The profit margin foe tburrent period was favorably impacted by the gkan our UPN arrangemel

« The profit contribution margin from our BrandedMhandise segment was approximately 68% for thewuquarter as compared to
46% in the prior year quarter. Excluding the reakas $7.9 million of accrued product licensing grams, the profit contribution
margin for the current quarter was 37%. The deergass due to lower merchandise margins resultimg ft $2.9 million impairment
charge recorded in the fourth quarter related toe-commerce engine

Selling, general and administrative expenses
SG&A expenses were $26.5 million for the currerdrter as compared to $28.5 million for the prioaryguarter.

* Increased advertising and promotion expenses wWeset by a decrease in professional fe

e The prior year included $2.3 million of expeneed proposed litigation settlement as well as .8 #iillion increase to the reserve for
doubtful accounts related to a certain-per-view provider that subsequently paid the Comparthénfirst quarter of fiscal 200




Stock compensation costs
Stock compensation costs were $2.3 million foraheent quarter.

 During the current quarter, the Company recorletlarge of $1.1 million related to the acceleragsting of restricted stock units
previously awarded to certain employees. The aratelé vesting resulted from the Company’s EBITDAffecal 2004 exceeding the
targeted fiscal year amount under the L-Term Incentive Plan of $65 milliol

Depreciation and amortization
Depreciation and amortization was $3.5 milliontlee current quarter as compared to $3.9 milliortlierprior year quarter.

Discontinued operations

Discontinued operations was a loss of $1.4 millefter tax, as compared to a loss of $10.4 millafter tax, in the prior year quarter.
Included in the current year quarter was an ineréashe shutdown reserve féine World for additional time to sub-let the space. Included
the prior year quarter was a charge of $12.1 mil{{®8.9 million, net of tax) related to the shutaoef The World .

Year ended results

Total revenues for fiscal 2004 were $374.9 millaancompared to $374.3 million in the prior yeaniguerEBITDA was $85.9 million for the
current year as compared to $37.6 million in therprear period. EBITDA for the current year periodluded the reversal of a $7.9 million
accrual of product licensing programs and $5.9iomltelated to the favorable settlement of litigatiEBITDA for the prior year period
included $6.2 million in net unfavorable settlenseot litigation and $0.7 million of termination deof a lease for office space. Excluding
these items, EBITDA was $72.1 million in the cutrgear as compared to $44.5 million in the pricatyéperating income for the current
year was $73.6 million versus $26.6 million in gréor year period. Net income was $48.2 million$0r70 per share, as compared to &
loss of $19.5 million, or a loss of $0.28 per sharahe prior year period. Included in net losstfte prior year was a $35.6 million loss after
tax from discontinued operations related to ouegainment complex.

Free cash flow (net cash provided by continuingafiens less cash used for capital expenditureghfofiscal year ended April 30, 2004 v
$38.4 million as compared to $14.4 million for {hor year.




Fiscal 2005 Outlook

Outlook for Fiscal Year 2005

The Company has provided the following outlémkfiscal year 2005. This outlook is subject &rious risks and uncertainties outlined in
the forward-looking statements included in thigasle and other Securities and Exchange Commisbigs fof the Company. While the
Company has provided a “range” for each estimaseithno way precludes actual results from beingen less than the range suggested by
this outlook.

Range
Revenues
Live & Televised $28(-$300 millior
Branded Merchandis $6E-$70 million
Total Revenue $34£-$365 millior

Profit Contribution:
Live & Televised 41-43%

Branded Merchandis 43-45%
Total Profit Contributior 42-44%
SG&A $8€-$93 million
Stock Compensatia $4-$5 million
Targeted EBITDA
Internal budge $66 million
Management bonus: $68 million

Depreciation & Amortizatiot

Operating Incom

Pre-tax Income

$12-$13 million
$4€-$53 million

$52-$57 million

Effective Tax Rat¢ 38%
Income from Continuing Operatiol $32-$35 million
Earnings Per Share from Continuing Operati— Diluted $0.46- $0.5C
The following represents certain key drivers tt@anprise the fiscal year 2005 outloc

Number of Event 32C-33C
Average Attendanc 4,70(-5,00C
Average Ticket Pric $4C-$42
Pay-PerView Buys 5.4- 5.6 million
Average Weekly Household TV Ratin¢

RAW 3.5-4.C
SmackDown! 3.2-3.7

Capital Expenditure $1C-$12 million




Note: World Wrestling Entertainment, Inc. will hastonference call on Tuesday, June 22, 2004 80XLm. ET to discuss the Comp’s
fourth quarter earnings results for fiscal year£208ll interested parties can access the conferealtdy dialing 800-894-5910 (conference
ID: WWE). Please reserve a line 15 minutes prightostart time of the conference call. A presémtathat will be referenced during the call
can be found at the Company web site at corporate.eom. A replay of the call will be available apximately three hours after the
conference call concludes, and can be accessedpatrate.wwe.com.

World Wrestling Entertainment, Inc. (NYSE: WWE) is an integrated media and entertainmesempany headquartered in Stamford, Conn.
Additional information on the Company can be foatdvwe.com and corporate.wwe.com. Information ¢evision ratings and community
activities can be found at parents.wwe.com.

TrademarksThe names of all World Wrestling Entertainmentteded and live programming, talent names, imaglesnésses, slogans and
wrestling moves and all World Wrestling Entertaimmniagos are trademarks, which are the exclusiepgnty of World Wrestling
Entertainment, Inc.

ForwardLooking Statementsthis news release contains forward-looking statésparsuant to the safe harbor provisions of theuBtes
Litigation Reform Act of 1995, which are subjectvarious risks and uncertainties. These risks argdiainties include the conditions of the
markets for live events, broadcast television, eablevision, pay-per-view, Internet, entertainmendfessional sports, and licensed
merchandise; acceptance of the Company’s brandtiaraad merchandise within those markets; unceigainelating to litigation; risks
associated with producing live events both domakyi@and internationally; uncertainties associatétth international markets; risks relating
to maintaining and renewing key agreements, inalgidélevision distribution agreements; and otheksriand factors set forth from time to
time in Company filings with the Securities and Bxoge Commission. Actual results could differ matlrfrom those currently expected or
anticipated.




Net revenue:
Cost of revenue

Selling, general and administrative exper

Stock compensation cos

Depreciation and amortizatic

Operating incom:

Interest and other, n

Income before income tax

Provision for income taxe

Income from continuing operatiol

Loss from discontinued operatio

Net income (loss

Earnings (loss) per sha— Basic:
Continuing operation
Discontinued operatior

Net income (loss
Earnings (loss) per sha— Diluted:

Continuing operation
Discontinued operatior

Net income (loss

World Wrestling Entertainment, Inc.
Consolidated Statements of Operations

(dollars in thousands, except per share data)

Weighted average common shares outstani

Basic
Diluted

(Unaudited)
Three Months Ended Year Ended
April 30, April 30, April 30, April 30,
2004 2003 2004 2003
$126,73: $105,92 $374,90¢ $374,26:
61,57¢ 61,84 207,12: 237,34
26,53t 28,51¢ 78,17( 99,34¢
2,34¢ — 3,67¢ _
3,51( 3,91¢ 12,36: 10,96¢
32,76: 11,64¢ 73,58( 26,60
1,51¢ (349) 6,41¢ 331
34,27¢ 11,29¢ 79,99¢ 26,93¢
13,13( 5,10¢ 30,42 10,83¢
21,14¢ 6,194 49,57 16,10:
(1,419 (10,379 (1,38)) (35,557
$ 19,73¢ $ (4,187  $ 48,19: $(19,45Y
$ 031 $ 0.0¢ $ 0.7z $ 0.2
(0.02) (0.15) (0.02) (0.50
$  0.2¢ $ (0.0 $ 0.7¢ $ (0.28
$ 0.3 $ 0.0¢ $ 0.7z $ 0.2z
(0.02) (0.15) (0.09) (0.50)
$  0.2¢ $ (0.0 $ 0.7¢C $  (0.2¢
68,41: 70,417 68,62 70,62:
69,42 70,417 69,03¢ 70,62




World Wrestling Entertainment, Inc.

Consolidated Balance Sheets
(dollars in thousands)

(Unaudited)
As of April 30, As of April 30,
2004 2003
ASSETS
CURRENT ASSETS
Cash and cash equivalel $ 48,46° $128,47:
Shor-term investment 224,82 142,64
Accounts receivable, n 62,70: 49,07t
Inventory, ne’ 85¢€ 83¢
Prepaid expenses and other current a: 15,71¢ 18,60¢
Assets of discontinued operatic 691 21,12¢
Total current asse 353,25¢ 360,76¢
PROPERTY AND EQUIPMENT— NET 71,36¢ 59,32t
INTANGIBLE ASSETS— NET 4,49; 4,62t
OTHER ASSETS 4,23t 7,447
ASSETS OF DISCONTINUED OPERATION 20,70: —
TOTAL ASSETS $454,05¢ $432,16:
LIABILITIES AND STOCKHOLDERS EQUITY
CURRENT LIABILITIES:
Current portion of lon-term debt $ 70C $ 17
Accounts payabl 13,11¢ 14,18¢
Accrued expenses and other liabilit 41,84 34,50:
Deferred incomt 23,51 24,66:
Liabilities of discontinued operatiol 2,401 11,55¢
Total current liabilities 81,57¢ 85,68¢
LONG-TERM DEBT 7,95t 9,12¢
LIABILITIES OF DISCONTINUED OPERATIONS 7,31¢€ —
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERY EQUITY:
Class A common stoc 13€ 182
Class B common stoc 54¢ 54¢
Treasury stocl — (30,569
Additional paic-in capital 250,77 297,31!
Accumulated other comprehensive (loss) ince (1,119 243
Retained earning 106,87. 69,63
Total stockholder equity 357,21: 337,35
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $454,05¢ $432,16




World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(Unaudited)

OPERATING ACTIVITIES:
NET INCOME (LOSS)

Adjustments to reconcile net income (loss) to reshcprovided by operating

activities:
Loss from discontinued operations, net of
Depreciation and amortizatic
Amortization of deferred incorr
Stock compensation cos
Recoveries, net of provision for doubtful accot
Provision for inventory obsolescen
Provision for deferred income tax
Revaluation of warrant
Impairment of lon-lived asse
Changes in assets and liabiliti
Accounts receivabl
Inventory
Prepaid expenses and other as
Accounts payabl
Accrued expenses and other liabilit
Deferred income
Net cash provided by continuing operatit
Net cash used in discontinued operati

Net cash provided by operating activit

INVESTING ACTIVITIES:

Purchase of property and equipm

Purchase of corporate aircr

Asset acquisition

(Purchase) sale of sh-term investments, ni
Net cash (used in) / provided by continuing opersd
Net cash used in discontinued operati

Net cash (used in) / provided by investing acta

FINANCING ACTIVITIES:
Repayment of lor-term debt
(Payment) / proceeds from capital lease agree
Stock repurchase, n
Dividends paic
Net proceeds from exercise of stock opti
Net cash used in continuing operatit
Net cash provided by discontinued operati
Net cash used in financing activiti

NET DECREASE IN CASH AND CASH EQUIVALENT!

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOI

CASH AND CASH EQUIVALENTS, END OF PERIOI

Year Ended
April 30, April 30,

2004 2003
$ 48,19: $(19,45%)
1,381 35,551
12,36: 10,96¢
(1,057) (1,26¢)
2,81« —
(2,295 3,691
237 797
5,44¢ 1,49(
(671) —
2,94: —
(11,339 9,69¢
(255) (185)
2,79¢ (521)
(1,070) (5,307)
7,631 (10,179
(1,739 2,74
65,39: 28,03:
(3,47) (6,899
61,91« 21,13¢
(5,26¢€) (10,599
(20,127 —
(1,641 (3,000
(83,969 65,41¢
(110,99;) 51,82:
— (2,139
110,99;) 49,68¢
(647) (601)
(601) 601
(19,03) (29,477
(10,95/) —
30& 40E
(30,926 (29,072
— 322
30,92¢ 28,750
(80,000) 42,07
128,47: 86,39¢
$ 48,461 $128,47.




World Wrestling Entertainment, Inc.
Supplemental Information — EBITDA
(dollars in thousands)

(Unaudited)
Three Months Ended Year Ended
April 30, April 30, April 30, April 30,
2004 2003 2004 2003
Net income (loss) reported on U.S. GAAP b $19,73t  $(4,185) $48,19: $(19,45%)
Loss from discontinued operatio 1,41% 10,37¢ 1,381 35,557
Provision for income taxe 13,13( 5,10¢ 30,42: 10,83¢
Interest and other, n (1,516 34¢ (6,419 (33))
Depreciation and amortizatic 3,51( 3,91¢ 12,36: 10,96¢
EBITDA $36,27:  $15,56" $85,94: $ 37,57:

Non-GAAP Measure:

EBITDA is defined as earnings from continuing opierss before interest, income taxes, depreciati@hamortization. Although
it is not a recognized measure of performance ubder GAAP, EBITDA is presented because it is aalyiciccepted financial
indicator of a company’s cash flow. The CompanysUsBITDA to measure its own performance and tageats for operating
managers. EBITDA should not be considered as amaitive to income from continuing operations,inebme, cash flows fror
operations or any other indicator of World Wregfliantertainment Incs’ performance or liquidity, determined in accorgawnith
U.S. GAAP.




World Wrestling Entertainment, Inc.
Supplemental Information- Free Cash Flow
(dollars in thousands)

(Unaudited)
Three Months Ended Year Ended
April 30, April 30,  April 30, April 30,
2004 2003 2004 2003
Net cash provided by continuing operatis $13,72¢ $4,005 $65,397 $28,03:
Less cash provided for capital expenditu
Purchase of property and equipm 1,781 1,70¢ 5,26€ 10,59:
Purchase of corporate aircr — 20,12:
Asset acquisition — 3,00( 1,641 3,00(
Free Cash Floy $11,94¢ $ (70%) $38,36: $14,43¢

Non-GAAP Measure:

We define Free Cash Flow as net cash provided bifraong operations less cash used for capital edipgres. Although it is ni
a recognized measure of performance under U.S. GA&Ad® Cash Flow provides useful information regaydhe amount of
cash our continuing business is generating affgitaleexpenditures, available for reinvesting ie thusiness and for payment of
dividends.



