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Item 8.01. Other Events.

On October 19, 2004, World Wrestling Entertainmémt, issued a press release announcing that theo@uwy had filed an action in the U.S.
District Court for the Southern District of New Yoagainst Jakks Pacific, Inc., two foreign subsidmof Jakks, THQ, Inc., a joint venture
involving Jakks and THQ, Stanley Shenker and Asdesij Inc. and Bell Licensing, LLC. The suit alsones as defendants certain individ
employed by the corporate defendants, includingelsenior executives of Jakks, and Stanley Shamddames Bell.

The Company's lawsuit alleges violations of thek®eaer Influenced and Corrupt Organization Act (R)@nd the anti-bribery provisions of
the Robinson-Patman Act, and various claims unidge $aw. The Company is seeking treble, punitivé ather damages and a declaration
that the existing videogame license with the jormiture of Jakks and THQ and a related amendmehettoy licenses with Jakks are void
and unenforceable.

Jakks has been the Company's toy licensee sirec@%86 and operates under current licenses thaeexptheir terms in 2009. The joint
venture of Jakks and THQ obtained a videogamediedom the Company in 1998, which license is foirexin 2009, subject to a right by
joint venture to extend the license for an addaldive years. During the pendency of this litigatj the Company intends to continue to fu
its obligations under the current licenses and etgpéakks and THQ to do likewise. The current kasnaccount for approximately 3.5% of
the Company's total annual revenues.

Item 9.01. Financial Statementsand Exhibits.
(a) Not applicable.

(b) Not applicable.

(c) Exhibits

99.1 Press Release dated October 19, 2004.
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FOR IMMEDIATE RELEASE CONTACT: GARY DAVIS
--------------------- 203.353.5066

WORLD WRESTLING ENTERTAINMENT, INC. FILESSUIT AGAINST
JAKKSPACIFIC,INC., THQ, INC. AND RELATED DEFENDANTS

WWE CITESRICO VIOLATIONSAND COMMERCIAL BRIBERY SCHEME
IN CONNECTION WITH INTELLECTUAL PROPERTY LICENSES

STAMFORD, Conn., October 19, 2004 --World Wrestllgtertainment, Inc. ("WWE") today filed a fourteeount complaint in the United
States District Court for the Southern DistrictNg#w York against Jakks Pacific, Inc. ("Jakks"), timeeign subsidiaries of Jakks, THQ, Inc.
("THQ"), a joint venture involving Jakks and THQ@aBley Shenker & Associates, Inc. ("SSAI") and Rédlensing, LLC. The suit also namr
as defendants certain individuals employed by tparate defendants, including specifically Jadkdman, Stephen Berman and Joel
Bennett, the three highest-ranking executives kitslaand Stanley Shenker and James Bell.

The suit alleges humerous violations of the Raekdigfluenced and Corrupt Organization Act (RIC@glations of the anti-bribery
provisions of the Robinson-Patman Act; and varidasns arising under state law. By the action, Wi&/Eeeking treble, punitive and other
damages, as well as a declaration that the videediaamse with the joint venture of Jakks and THHQ a related amendment to the toy
license with Jakks, are void and unenforceabletdwemmercial bribery and other violations of state. The lawsuit can be viewed at
corporate.wwe.com.

The suit arises out of litigation initially commesttby SSAI against WWE in Connecticut state courcbmmissions SSAI claimed it had
earned while serving as WWE's licensing agent. myuthat litigation, WWE discovered certain irregitias in its licensing program
beginning in the 1998 time frame when SSAI sen®WAVE's licensing agent and Bell served as WWEB0B&ice President of Licensing
and Merchandising. Specifically, WWE learned in @@nnecticut state court proceeding that SSAI #iglitommissions with Bell on various
licenses allegedly procured by SSAI and recommetal8dWE management by Bell. WWE also learned tkatiain licensees had paid
monies into a foreign bank account controlled bgr#er during the time he was WWE's licensing agerthe Connecticut case, the Court
found that Stanley Shenker had committed seriglipein order to cover up his payments to Bell &mnireceipt of monies in a foreign bank
account from WWE licensees, including Jakks, arshigd a default judgment in favor of WWE againsAB@& counterclaims asserted
against SSAI. The Court in the Connecticut casealssgranted partial summary judgment againstiBédvor of WWE on claims asserted
against Bell by WWE.



The federal lawsuit filed by WWE against Jakks #melother defendants relates to a series of paymeate in 1998 to Shenker's foreign
bank account by two foreign subsidiaries of JakKke&e Company has discovered that the payments istiqnevere then split with Bell by
Shenker. Two of the payments in question occurtathd the time that WWE was in the process of si#lga licensee for videogames
featuring WWE talent. One of the payments was tieto be made by Jakks' officers on the sameltaySISAI and Bell recommended that
the videogame license be granted to Jakks. The plaiyment was made after the videogame licenseawasded to a joint venture of Jakks
and THQ.

In a statement issued today, Linda McMahon, thefdaxecutive Officer of WWE, stated:

"We very much regret having to take this actioretgdut regret even more the facts and circumssawbéch have compelled us to do so.
WWE's intellectual property is a valuable asseghefCompany, and we believe the actions taken tadayecessary to preserve the integrity
of our licensing process and essential to ensate¥WE receives appropriate and fair compensatiothie grant of a license to use our
intellectual property."

Jakks has been WWE's toy licensee since late 18@%h& current toy licenses are otherwise set pireixn 2009. The joint venture of Jakks
and THQ obtained the videogame license in 1998, itstterm also scheduled to expire in 2009, sultgea right to renew the license by the
joint venture for another five years on certainditons.

World Wrestling Entertainment, Inc. is an integcateedia and entertainment company headquartergthinford, Conn., with offices in New
York City, Los Angeles, Toronto, and London.

Trademarks: The names of all World Wrestling Emtiernent televised and live programming, talent ngrmeages, likenesses, slogans and
wrestling moves and all World Wrestling Entertaimmnimgos are trademarks which are the exclusivegnty of World Wrestling
Entertainment, Inc.

Forward-Looking Statements: This news release auhtarward-looking statements pursuant to the baféor provisions of the Securities
Litigation Reform Act of 1995, which are subjectvarious risks and uncertainties. These risks artgdiainties include general market
conditions, which could result in only a portionrame of the shares being registered to be off@neéldsold, the conditions of the markets for
live events, broadcast television, cable televispay-per-view, Internet, entertainment, professi@ports, and licensed merchandise;
acceptance of the Company's brands, media and arafise within those markets; uncertainties relatiniifigation; risks associated with
producing live events both domestically and intéomally; uncertainties associated with internagéibmarkets; risks relating to maintaining
and renewing key agreements, including televisistridution agreements; and other risks and facetgorth from time to time in Company
filings with the Securities and Exchange Commisshxtual results could differ materially from thoserrently expected or anticipate



