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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

Net revenue

Cost of revenue

Selling, general and administrative exper
Depreciation and amortizatic

Stock compensation cos

Operating incom:
Investment income, ni
Interest expens

Other (loss) income, ni

Income from continuing operations before incomee&
Provision for income taxe

Income from continuing operatiol
Income (loss) from discontinued operations, nehodme taxe:

Net income

Earnings per common she- basic and dilutec
Continuing operation
Discontinued operatior

Net income

Shares used in per share calculatic
Basic
Diluted

See Notes to Consolidated Financial Statements.

(unaudited)

Three Months Ended

July 29, July 30,
2005 2004
$ 93,81 $ 81,55!
52,50! 48,41¢
22,23¢ 17,87t
2,69¢ 2,92(
57¢ 1,111
15,80( 11,22¢
1,872 1,232
152 167
73 217
17,44 12,51:
6,26¢ 4,754
11,17¢ 7,757
2 (111)
$ 11,18 $ 7,64¢
$ 0.1¢ $ 0.11
$ 0.1¢ $ 0.11
68,89¢ 68,69.
69,627 69,57



World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)
(unaudited)

CURRENT ASSETS
Cash and equivalen
Shor-term investment
Accounts receivable, n
Inventory, ne!
Prepaid expenses and other current a:
Assets of discontinued operatic

Total current asse

PROPERTY AND EQUIPMENT, NE’
FEATURE FILM PRODUCTION ASSET:
INTANGIBLE ASSETS, NET

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES:
Current portion of lon-term debt
Accounts payabl
Accrued expenses and other liabilit
Deferred incom
Liabilities of discontinued operatiol

Total current liabilities

LONG-TERM DEBT
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERY EQUITY:
Class A common stoc
Class B common stoc
Additional paic-in capital
Accumulated other comprehensive |
Retained earning

Total stockholdel equity

TOTAL LIABILITIES AND STOCKHOLDERSE' EQUITY

See Notes to Consolidated Financial Statements.

3

As of

As of

July 29, April 30,
2005 2005
$ 74,48( $ 56,56¢
196,83° 201,48
54,35: 61,90:
1,28¢ 1,057
10,87¢ 15,19
41F 544
338,24t 336,74t
64,70: 66,63¢
30,721 28,77:
2,101 2,60¢
7,27¢ 6,64(
$ 443,05 $ 441,40
$ 771 % 75€
15,91 15,66¢
21,41¢ 21,15
18,13: 20,84:
25¢ 254
56,49: 58,67
7,00C 7,19¢
211 21C
47¢ 47¢
256,06¢ 254,71¢
(1,089 (90€)
123,88 121,03
379,55¢ 375,53
$ 443,05 $ 441,40



World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(unaudited)

OPERATING ACTIVITIES:

Net income

Adjustments to reconcile net income to net caskigeal by operating activitie:

(Income) loss from discontinued operations, netgés
Revaluation of warrant
Depreciation and amortizatic
Realized loss on sale of investme
Amortization of investment incorr
Stock compensation cos
Provision for doubtful accoun
Provision for inventory obsolescen
Provision for deferred income tax
Changes in assets and liabiliti
Accounts receivabl
Inventory
Prepaid expenses and other as
Feature film production asse
Accounts payabl
Accrued expenses and other liabilit
Deferred incomt

Net cash provided by continuing operatit
Net cash provided by (used in) discontinued opena

Net cash provided by operating activit

INVESTING ACTIVITIES:

Additions to property and equipme
Purchase of shc-term investment
Proceeds from sales or maturities of s-term investments, ni

Net cash provided by continuing operatis
Net cash used in discontinued operati

Net cash provided by investing activiti

FINANCING ACTIVITIES:

Repayments of lor-term deb!

Dividends paic

Issuance of stock, n

Proceeds from exercise of stock opti
Net cash used in continuing operati
Net cash used in discontinued operati

Net cash used in financing activiti

NET INCREASE IN CASH AND EQUIVALENTS
CASH AND EQUIVALENTS, BEGINNING OF PERIOIL

CASH AND EQUIVALENTS, END OF PERIOI

See Notes to Consolidated Financial Statem:

Three Months Ended

July 29, July 30,
2005 2004

$ 11,18 $ 7,64¢
@) 111

(63 (212)
2,69¢ 2,92(
— 33¢
(263) (32)
57¢ 1,111

37C 22%

307 46

30¢€ 581
7,17¢ 11,18¢
(534) (12)
20C 1,30z
(1,95%) (38¢6)
247 (2,54)
4,537 (12,300)
(2,589) 1,07¢
21,62 11,06:
13€ (794)
21,751 10,26
(25¢) (916)
(1,325 (1,257
5,47( 20,00(
3,89( 17,82:
3,89( 17,82%
(184) (171)
(8,267) (4,112)
187 171

52¢ 37
(7,735) (4,075)
(7,735) (4,075)
17,91: 24,01¢
56,56¢ 48,467
$ 74,48( % 72,48¢







Balance, May 1, 200
Comprehensive incom
Net income
Translation
adjustmen
Unrealized holding
loss, net of ta:

Total comprehensive
income

Stock compensation cos
Stock issuances, n
Exercise of stock optior
Tax benefit from exercise
Dividends paic

Balance, July 29, 20C

World Wrestling Entertainment, Inc.

Consolidated Statement of Stockholders’ Equity an€Comprehensive Income

(dollars and shares in thousands)

(unaudited)
Common Stock Additional ACCS?%Z'? ted
Paid - in Comprehensive Retained
Shares Amount Capital Income Earnings Total
68,881 $ 68 $ 254,71¢  $ (90¢) $ 121,03 $ 375,53¢
— — — — 11,18( 11,18(
— — — 227 — 227
— — — (402) — (402)
11,00
— — 57¢ — — 57¢
29 — 12C — — 12C
59 1 52¢ — — 527
— — 60 — — 60
— — 65 — (8,332) (8,267)
68,96¢ $ 69C $ 256,06t $ (1,089 $ 123,88" $ 379,55¢

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

1. Basis of Presentation and Business Descigm

The accompanying condensed consolidatedidial statements include the accounts of Wortdating Entertainment, Inc., and our
subsidiaries. We are an integrated media andtairterent company, principally engaged in the dgwalent, production and marketing of
television and pay-per-view event programming avel évents and the licensing and sale of brandaduroer products featuring our World
Wrestling Entertainment brands. Our operationsoaganized around two principal activiti¢

< Live and televised entertainment, which consistivefevent and television programming and feafilines . Revenues consist
principally of pay-pewiew buys, attendance at live events, domestidretdnational television rights fees and spons@shrevenue
also include the sale of television advertisingetim Canada and, through October 2005, in the diStates

< Branded merchandise, which consists of licensimjdirect sale of merchandis®evenues include sales of consumer products th
third party licensees, direct marketing and safesarchandise both at our live events and via ocepsite, magazines, home videos
various services through our websit

All significant intercompany balances édeen eliminated. Certain prior year amounts hees reclassified to conform with the
current year presentation. The accompanying categeldl financial statements are unaudited. In th@@pof management, all adjustments
(consisting of normal recurring adjustments) coered necessary for a fair presentation of finarpiaition, results of operations and cash
flows at the dates and for the periods presented haen included. The results of operations ofiaterim period are not necessarily
indicative of the results of operations for thd fidar.

The preparation of financial statementsanformity with accounting principles generaltcapted in the United States of America
requires our management to make estimates and penmthat affect the reported amounts of assetdiabilities and disclosures of
contingent assets and liabilities at the date effittencial statements and the reported amoumsvehue and expenses during the reporting
period. Actual results could differ from thoseimsttes. Certain information and note disclosu@snally included in annual financial
statements have been condensed or omitted frora thesim financial statements; these financiaiesteents should be read in conjunction
with the financial statements and notes therettuéed in our Form 1-K for the year ended April 30, 200

Our fiscal year ends on April 30 of egelar. Unless otherwise noted, all references tosyedate to fiscal years, not calendar years anc
refer to the fiscal period by using the year inathihe fiscal period ends. Our fiscal quartersthirteen-week periods that end on the
thirteenth Friday in the quarter, with the exceptid our fourth quarter, which always ends on Ap€l

2. Stockholder’ Equity

Pro Forma Fair Value Disclosure:

The fair value of options granted to eoyples, which is amortized to expense over the eptEsting period in determining the pro
forma impact, is estimated on the date of the gnairtg the Black-Scholes option-pricing model.

Had compensation expense for our stotiop been recognized based on the fair value @gtant date under the methodology
prescribed by SFAS No. 123, our income from contigwperations and basic and diluted earnings tontinuing operations per common
share for the three months ended July 29, 2009alyd30, 2004 would have been impacted as showmeifollowing table:
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
Three months ended
July 29, July 30,
2005 2004
Reported income from continuing operatic $ 11,17¢$  7,75%
Add: Stock-based employee compensation expense inclodegorted income from
continuing operations, net of related tax eff 35¢ 68¢
Deduct: Total stock-based employee compensation expensendaed under fair value based
method for all awards, net of related tax effe (677) (97¢)
Pro forma income from continuing operatic $ 10,86¢ $ 7,46¢
Reported basic and diluted earnings from continoipgrations per common shi $ 01€$ 011
Pro forma basic and diluted earnings from contigwperations per common shi $ 01€$ 0.1

In July 2005, we paid a quarterly dividesf $0.12 per share, or $8,267, on all Class AG@iads B common shares.

In July 2004, we granted 1,074,500 ostiamith an exercise price of $12.90 and granted9®Brestricted stock units at a price per

share of $12.90. Such issuances were granteditersfand employees under our 1999 Long-term linoeiPlan (the “Plan”). Total

compensation costs related to the grant of theictsd stock units, based on the closing pricénefunderlying shares on the grant date, was

$1,727 and is being amortized over the vestingopervhich is seven years.

As part of an employment agreement forrmw Chief Financial Officer we granted 100,008trieted stock units during the current
quarter under the Plan. The total compensatiorgehelated to this grant, based on the closingepf the underlying shares on the grant

date, is $1,041. These units will vest 50% attergecond year of his employment and 50% aftethihe year.

Stock-based compensation expense fahtike months ended July 29, 2005 and July 30, B8i@#ed to restricted stock grants was
$579 ($359 net of tax) and $1,111 ($689 net of, l@gpectively. No compensation expense was reddia the options granted under the

intrinsic accounting method followed by the Company

3.

Earnings Per Share

For purposes of calculating basic andtéd earnings per share, we used the following tetyaverage common shares outstanding:

Three months ended

July 29, 2005 July 30, 2004
Basic 68,898,60 68,690,86
Diluted 69,627,11 69,574,20
Dilutive effect of outstanding options and resgitistock unit: 728,50¢ 883,33.
Anti-dilutive outstanding optior 2,710,50! 3,014,75!



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

4, Segment Information

Our continuing operations are conducté@tin/two reportable segments, live and televisekeainment, and branded merchandise.
The live and televised entertainment segment cansidive events, television programming and feafilms. Our branded merchandise
segment includes sales of consumer products thrihiighparty licensees, direct marketing and safeserchandise both at our live events
and via our website, magazines, home videos andusaservices through our websites. We do notaticorporate overhead to each of the
segments and as a result, corporate overheadoadiling item in the table below. There aremerisegment revenues. Revenues derived
from sales outside of North America were approxehe$23,055 and $18,156 for the three months eddBd29, 2005 and July 30, 2004,
respectively. Unallocated assets consist primafilgash, short-term investments and real property/other investments.

Three months ended

July 29, July 30,
2005 2004
Net Revenues
Live and televised entertainme $ 68,60¢ $ 65,20:
Branded merchandis 25,20¢ 16,35(
Total net revenue $ 93,81: $ 81,55
Depreciation and Amortization:
Live and televised entertainme $ 1,04C $ 1,34¢
Branded merchandis 35€ 337
Corporate 1,30C 1,23¢
Total depreciation and amortizati $ 2,69 $ 2,9

Operating Income:

Live and televised entertainme $ 2390¢ $ 20,67¢
Branded merchandis 10,63t 4,97:
Corporate (18,749 (14,419
Total operating incom $ 15,80( $ 11,22¢

As of
July 29, April 30,
2005 2005
Assets:

Live and televised entertainme $ 98,76t $ 109,05(
Branded merchandis 16,60: 12,30(
Unallocated (1 327,68 320,05!
Total asset $ 443,05. $ 441,40

(1) Includes assets of discontinued operatior#ab and $544 as of July 29, 2005 and April 305208spectively
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
5. Property and Equipment
Property and equipment consisted of tfiewing :
As of

July 29, April 30,

2005 2005
Land, buildings and improvemer $ 51997 $ 51,95¢
Equipment 42,73¢ 42,51
Corporate aircral 20,71( 20,71(
Vehicles 542 54z
115,98 115,72:
Less accumulated depreciation and amortize 51,28: 49,08:
Total $ 64,70 $ 66,63¢

Depreciation and amortization expensepfoperty and equipment was $2,188 and $2,42hothiree months ended July 29, 2005 and
July 30, 2004, respectively.

6. Feature Film Production Assets

Feature film production assets are surimadras follows:

As of
July 29, April 30,
2005 2005
Feature film production:
In production $ 30,066 $ 28,29¢
In developmen 657 47E
Total $ 30,72: $ 28,77

We have completed the principal photohyegtage of production for two theatrical film r@ées and are currently involved in the post-
production stage. We have agreements for the watddistribution of the films and certain relatéghts and products. We currently
anticipate these films will be released during sdbe year 2006.

In addition to the capitalized productimosts related to these two films, we have alsitalgged certain script development costs for
various other film projects. Capitalized script dpment costs are reviewed periodically for impeint if, and when, a project is deemed to
be abandoned.



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

7. Intangible Assets

Intangible assets consist of acquiredtspntertainment film libraries, trademarks ardlér names. We have classified these costs as
intangible assets and amortize them over the pefitile expected revenues to be derived from thesets.

Intangible assets consisted of the failhgw

As of
July 29, 2005
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 4,748 $ (3,389 $ 1,35¢
Trademarks and trade nan 2,66( (1,919 74E
$ 7,408 $ (5,305 $ 2,101
As of
April 30, 2005
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 4,74t $ (2,997 $ 1,752
Trademarks and trade nan 2,66( (1,809 85¢€
$ 7,408 $ (4,797 $ 2,60¢

Amortization expense for the three momthded July 29, 2005 and July 30, 2004, was $5088488, respectively.

Estimated amortization expense for eddheyears ending is as follows:

April 30, 2006 $ 2,02¢
April 30, 2007 56¢
April 30, 2008 12

$ 2,60¢

8. Investments

Short-term investments consisted of thieing as of July 29, 2005 and April 30, 2005:

July 29, 2005
Unrealized
Holding Fair
Cost Loss Value
Fixec-income mutual funds and otf $ 159,64: $ (3,387 $ 156,26(
United States Treasury Not 40,615 (40 40,57°
Total $ 200,26( $ (3,427 $ 196,83
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
April 30, 2005
Unrealized
Holding Fair
Cost Loss Value
Fixec-income mutual funds and ott $ 158,317 $ (2,677 $ 155,64
United States Treasury Not 45,94¢ (98) 45,84°
Total $ 204,26 $ (2,775 $ 201,48

9. Commitments and Contingencies
Legal Proceeding:
World Wide Fund for Nature

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 11 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@iKfor the fiscal year ended April 30, 2005.

Shenker & Associates; THQ/Jakks

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 11 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@KIfor the fiscal year ended April 30, 2005, excagp follows:

In connection with our lawsuit againstJRlakks Pacific LLC et al., the U.S. District Cofat the Southern District of New York
issued an Order dated August 18, 2005 settingitial ibriefing schedule with respect to the defamdamotions to dismiss our amended
complaint.

Marvel Enterprise:

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 11 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@aKIfor the fiscal year ended April 30, 2005, excagp follows:

On August 22, 2005, we entered into aeegent with Marvel Enterprises, Inc. to settle mending motion for the payment of
attorneys’ fees and costs in the amount of $925can@in non-monetary consideration, which was paigs subsequent to the quarter end.

IPO Class Actior

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 11 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@iKfor the fiscal year ended April 30, 2005.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

10.  Discontinued operations

In early May 2001, we formalized our dgan to discontinue operations of the XFL and gtdil 2003 we closed the restaurant and
retail operations ofhe World. The results of the XFL arithe Worldbusiness and the assets and liabilities of the Xf#dThe Worldhave
been classified as discontinued operations in onsalidated financial statements and are summaazgéddilows:

Three months ended

July 29, 2005 July 30, 2004

Discontinued operation:
Income (loss) from discontinued operations, neawés of $0 and $60 for the three
months ended July 29, 2005 and July 30, 2004, ctisply $ 2 $ (111

As of

July 29, 2005 April 30, 2005

Assets:

Cash $ 41 $ 544
Liabilities:

Accrued expense $ 79 % 74

Minority interest 18C 18C
Total liabilities $ 25¢ $ 254

Assets of the discontinued operationsstated at their estimated net realizable value.

12



Item 2.
Management’s Discussion and Analysis of Financial@dition and Results of Operations
Background

We are an integrated media and entereimmompany principally engaged in the developmenatiuction and marketing of television
programming and live events and the licensing ahel af branded consumer products featuring ourhiginccessful brands.

Our operations are organized around tircpal activities:

. Live and televised entertainment, which consistiévefevent and television programming and feafilines . Revenues consist
principally of pay-per-view buys, attendance a¢levents, domestic and international televisiohtsdees and sponsorships.
Revenues also include the sale of television abiagttime in Canada and, through October 2008énUnited State:

. Branded merchandise, which consists of licensinfydirect sale of merchandis®evenues include sales of consumer products
through third party licensees, direct marketing sals of merchandise both at our live events amdw website, magazines,
home videos and various services through our weh

Results of Operations

First Quarter Ended July 29, 2005 compared to FirsQuarter Ended July 30, 2004
(Dollars in millions, except as noted)

July 29, July 30, better
2005 2004 (worse)
Net Revenues
Live and televise: $ 68.6 $ 65.2 5%
Branded merchandis 25.2 16.4 54%
Total $ 93.¢ $ 81.€ 15%
July 29, July 30, better
2005 2004 (worse)
Operating Income
Live and televise! $ 23.¢ % 20.7 15%
Branded merchandis 10.¢€ 4.¢ 11€%
Corporate (18.7) (14.9 (30)%
Total operating incom $ 15¢ $ 11.2 41%
Income from continuing operatiol $ 112 $ 7.8 44%

Our live and televised segment increasgdevenues and operating income primarily duaeairing of one additional pay-per-view
event in the current quarter as compared to tlee pear. The branded merchandise segment yieldsitiye results in licensing sales outside
of North America in the current quarter while sadé®ur merchandise domestically increased duelditianal orders on our WWE Shop
website. Also, the release of several successfulehvideo titles, includingVrestleMania21, drove a 46% increase in the gross units sold in
the current quarter.
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Additional details regarding the reswitshe quarter follow below:

The following chart reflects comparatresenues and key drivers for each of the businesgks our live and televised segment:

July 29, July 30, better
2005 2004 (worse)
Live and Televised Revenue
Live events $ 165 $ 17.¢ (8)%
Number of event 70 89 (21)%
Average attendanc 4,60( 3,80( 21%
Average ticket price (dollar: $ 4532 $ 45.5¢ 0%
Pay-perview $ 21€¢ $ 16.¢ 28%
Number of pa-pel-view events 5 4 25%
Number of buys from domestic f-pel-view events 1,444,60! 1,122,10 28%
Domestic retail price (dollar: $ 349t % 34.9¢ 0%
Advertising $ 104 $ 10.€ (2%
Average weekly household ratings RAW 3.8 3.7 3%
Average weekly household ratings SmackDown 3.1 3.1 0%
Sponsorship revenur $ 1C $ 0.¢ 11%
Television rights fees
Domestic $ 12¢ $ 13.¢ ("%
International $ 71 % 6.C 18%

The decline in live events revenues is, dli part, to nineteen fewer events, including¢hiewer international events, as compared to
the prior year quarter. This decline was offsepant, by an increase in the average attendandsofbrthe domestic and international shows.
The average attendance at our North American leats was approximately 4,600 as compared to appadgly 3,800 in the prior year
guarter, while the average international attendave®10,700 as compared to 9,300 in the prior gearter.

We aired five pay-per-view events in tingt quarter of fiscal 2006 as compared to fouy-par-view events in the prior year quarter.
Each of the comparable four events either equalecaeeded the buys recorded in the year ago gquarteese buys were somewhat offset by
a decrease in the prior year buys recorded indheist quarter. We will produce sixteen pay-pe&wevents in fiscal 2006, as compared to
fourteen events in fiscal 2005.

As previously disclosed, we have enténéala new distribution agreement whereby BéWprogram and a one-hour weekdrRAW
branded program will air on USA Network, beginnidgtober 2005. Under the terms of this agreemeatwill no longer sell or participate
any advertising revenue generated by these prograims impact of this change in fiscal 2006, fa geriod October through April, is
estimated to be a reduction in revenues of appratdiyn $18.1 million. Under the terms on the agreetnwe will receive rights fees from
USA Network similar to those received from SpikeTV.

The decline in domestic television rigt#ss was due to the airing of two special programSpikeTV and UPN in the prior year
quarter that did not recur in the first quartefis€al 2006.
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The following chart reflects comparatresenues and certain drivers for selected busisegikin our branded merchandise segment:

July 29, July 30, better
2005 2004 (worse)
Branded Merchandise Revenue

Licensing $ 75 $ 3.C 15(%
Merchandise $ 52 % 3.7 41%
Domestic per capita spending (dollz $ 105¢ $ 9.1¢€ 16%
Magazine publishin; $ 21 $ 2.2 (5)%
Net units solc 730,40( 789,40( (7%
Home videc $ 8L ¢ 5.7 49%
Gross units sol 722,00( 495,40( 46%
Digital media $ 1.7 % 1.€ 6%

Licensing revenues increased due, in paihcreases of approximately $1.0 million in Teys category and approximately $1.9
million in the Novelties category, particularly territories outside North America. Video Gameseraves increased by approximately $1.5
million due to sales for thé/restleMania21 game on the Xbox platform. There were no ndestiteleased in the prior year quarter.

The increase in merchandise revenuesngply due to a $1.1 million increase in our WVBBEop website sales as compared to the
prior year quarter. For our WWE Shop website,rthmber of orders more than doubled from the préaryguarter from approximately
15,000 orders to approximately 41,000 orders.dutiteon, there was a $0.4 million increase for nharadise sold at our venues for live events
due to higher per capita spending and higher aeesttgndance.

Home video revenues increased as a rektile higher number of gross units solfrestleMania21 sold approximately 202,000 units
in the current quarter, as comparedeestleManiaXX, which was released in Q4 of fiscal 2004 andi€,000 units in the prior year
quarter. Other titles released in the quarter oetiGreatest Wrestling Stars of the 80\which sold approximately 95,000 units, artte
Road Warriors, which sold approximately 84,000 units.

Digital media increased primarily as suleof increased advertising, due in part to clearg our website design that allow advertisers
additional options and more prominent advertiserpéatement.

July 29, July 30, better
2005 2004 (worse)
Cost of Revenue:!
Live and televisel $ 40.z $ 39.2 3)%
Branded merchandis 12.2 9.2 (39)%
Total $ 52t $ 48.4 (8)%
Profit contribution margit 44% 41%

The following chart reflects comparatoast of revenues for each of the businesses withidive and televised segment:

July 29, July 30, better
2005 2004 (worse)
Cost of Revenue-Live and Televised
Live events $ 12¢  $ 14.C 9%
Pay-perview $ 8€ $ 6.€ (30)%
Advertising $ 3€ % 3.€ 0%
Television production cos $ 12¢  $ 12.¢ 1%
Other $ 24 $ 2.1 (14)%
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Live events cost of revenues decreasedalthe production of nineteen fewer events dutliegcurrent quarter as compared to last "

Pay-per-view cost of revenues increasesitd the airing of one additional pay-per-viewrvas five events were produced in the
current quarter as compared to four events in ga& §go quarter.

The following chart reflects comparateast of revenues for certain of the businessesmithr branded merchandise segment:

July 29, July 30, better
2005 2004 (worse)
Cost of Revenues— Branded Merchandise
Licensing $ 24 $ 1.1 (118%
Merchandise $ 32 % 3.C (10)%
Magazine publishin; $ 1.2 % 1.2 8%
Home videc $ 42 % 2.4 (75)%
Digital media $ 12 % 1.2 0%
Other — 3 0.2 100%

Licensing cost of revenues increasedgttimearily to additional talent royalties and comsiims related to the higher revenues
generated for the current quarter.

Home video cost of revenues increasedaltige production costs associated with the asithli units sold in the current quarter.

July 29, July 30, better
2005 2004 (worse)

Selling, general and administrative exper $ 222 $ 17.¢ (24)%

The following chart reflects the amouatsl percent change of certain significant sellgeneral and administrative items:

July 29, July 30, better
2005 2004 (worse)
Staff relatec $ 115 $ 10.€ (8)%
Legal 2.4 2.€ 8%
Consulting and accountir 1.3 1.3 0%
Advertising and promotio 0.€ 0.8 25%
Bad debi 0.4 0.2 (100%
All other 6.C 2.4 (150%
Total SG&A $ 22z % 17.¢ (24)%
SG&A as a percentage of net reven 24% 22%

The increase in staff related expensedsiésin part to $1.4 million of severance pay edb certain restructuring plans implemented
during the current quarter. This increase wastffa part, by the waiver of the Company’s Chainraad the Company’s Chief Executive
Officer of their pay, which waiver began in NovemB€04 and reduced staff related expenses in thrertuguarter by $0.9 million. In
addition, included in the prior year quarter in fkieother category was a $2.1 million reductionsafes tax expense due to a tax refund.

16



Stock compensation cos

July 29,
2005

July 30,
2004

better
(worse)

$ 0.€

$ 11

45%

Stock compensation expense relates toestiicted stock program which was initiated stéil 2004. During 2004, we completed an
exchange offer that gave all active employees addgendent contractors who held stock options avighant price of $17.00 or higher the
ability to exchange their options, at a 6 to laafdr restricted stock units. This exchange iteskin a total compensation charge of
approximately $6.7 million, of which approximatéi2.0 million was recorded in fiscal 2004, approxieia$3.6 million was recorded in
fiscal 2005 and approximately $1.1 million will becorded in fiscal 2006, of which approximatelyZ@as recorded in the current fiscal
quarter. The remaining charge of approximately2 $fillion in our first fiscal quarter of 2006 reffs the amortization of restricted stock

grants issued to employees under our 1999 Long-Teecentive Plan (“LTIP").

July 29, July 30, better
2005 2004 (worse)
Depreciation and amortizatic $ 27 % 2.6 7%
July 29, July 30, better
2005 2004 (worse)
Investment income, ni $ 1¢ $ 1.2 58%
July 29, July 30, better
2005 2004 (worse)
Interest expens $ 02 $ 0.2 0%
July 29, July 30,
2005 2004
Provision for income taxe $ 6.2 $ 4.8
Effective tax rate 36% 38%

Liquidity and Capital Resources

Cash flows from operating activities foe first quarter of fiscal 2006 and fiscal 2005ev$21.8 million and $10.3 million,
respectively. Cash flows provided by operating\ati¢is from continuing operations were $21.6 miiliand $11.1 million for the first quarter
of fiscal 2006 and fiscal 2005, respectively. Wigkcapital, consisting of current assets lesserutriabilities, was $281.8 million as of July
29, 2005 and $278.1million as of April 30, 2005.

Cash flows provided by investing actedtivere $3.9 million and $17.8 million for the figuiarter of fiscal 2006 and fiscal 2005,
respectively. The decrease in cash flows from itingsctivities in fiscal 2006 was due primarilygales of short-term investments in the
prior year quarter. As of August 26, 2005, we hpdroximately $189.0 million invested primarilyfired-income mutual funds and short-
term U.S. Treasury Notes. Our investment poliayasigned to preserve capital and minimize intawst credit and market risk. Capital
expenditures for the three months ended July 295 2@:re $0.3 million as compared to $0.9 milliontfre three months ended July 30,
2004. For fiscal 2006, we estimate capital expemnes to be between $10.0 million and $12.0 milliwhich include projects related to
television equipment, building improvements andghechase of land adjacent to our television ficili

Cash flows used in financing activities the first quarter of fiscal 2006 were $7.7 roitliand were $4.1 million for the first quarter of
fiscal 2005. In July 2005, we paid a quarterlyidiénd of $0.12 per share, or approximately $8.3anil on all Class A and Class B common
shares. In July 2004, we paid a quarterly dividevitdch was declared in fiscal 2004, of $0.06 pers, or approximately $4.1 million, on all
Class A and Class B common shares.
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We are producing feature films in ordefurther capitalize on our intellectual propertyddan base. We currently have two film
projects that have completed principal photograguiny are currently in post-production. As of Juy 2005 we have approximately $30.7
million in capitalized film development costs. Taggregate production budget for the two filmssisneated to be approximately $32
million. These two film projects represent theffisteps for our film entertainment initiative absequent films are expected to be developed.

For a table of our contractual obligati@s of April 30, 2005, please see the ManagemBigtussion and Analysis of Financial
Condition and Results of Operations section ofAnmual Report on Form 10-K for our fiscal year AB0, 2005.

We believe that cash generated from dipgrmand from existing cash and short-term invesitsi will be sufficient to meet our cash
needs over the next twelve months for working edpitapital expenditures and payment of quartesiddnds.

Application of Critical Accounting Policies

There have been no changes to our adoguptlicies that were previously disclosed in dmnual Report on Form 10-K for our fiscal
year ended April 30, 2005 nor in the methodologyduis formulating these significant judgments astineates that affect the application
these policies. Amounts included in our consoédatalance sheets in accounts that we have idmh&8 being subject to significant
judgments and estimates were as follo

As of

July 29, 2005 April 30, 2005

Pay-per-view accounts receivab $ 20.0millior $ 26.8 millior
Advertising reserve for underdelive $ 1.4 million $ 2.6 million
Home video reserve for retur $ 45million $ 2.9 million
Publishing newsstand reserve for rett $ 3.1million $ 4.6 million
Allowance for doubtful accoun $ 35milion $ 3.3 million

Recent Accounting Pronouncemen

There are no accounting standards orgreéations that have been issued, but which we hat yet adopted, that we believe will have
a material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Hart) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Refofmt of 1995 provides a “safe harbor” for certaiatetnents that are forwatdeking and are nc
based on historical facts. When used in this QugrReport, the words “may,” “will,” “could,” “antiipate,” “plan,” “continue,” “project,”
“intend”, “estimate”, “believe”, “expect” and sinail expressions are intended to identify forwardlog statements, although not all forward-
looking statements contain such words. These st@ttsmelate to our future plans, objectives, exgi@ris and intentions and are not histol
facts and accordingly involve known and unknowksgiand uncertainties and other factors that magecthe actual results or the
performance by us to be materially different framufe results or performance expressed or imphesueh forward-looking statements. The
following factors, among others, could cause aateslilts to differ materially from those containiedorwardiooking statements made in tl
Quarterly Report, in press releases and in ortdrsi@ants made by our authorized officers: (i) oilufa to maintain or renew key agreements
could adversely affect our ability to distributer aelevision and pay-per-view programming; (iiydailure to continue to develop creative
and entertaining programs and events would like#dIto a decline in the popularity of our bran@mitertainment; (iii) our failure to retain or
continue to recruit key performers could lead ttealine in the appeal of our storylines and theutemity of our brand of entertainment; (iv)
the loss of the creative services of Vincent K. Mdidn could adversely affect our ability to creatpydar characters and creative storylines;
(v) a decline in general economic conditions cadgersely affect our business; (vi) a decline apbpularity of our brand of sports
entertainment, including as a result of changekérsocial and political climate, could adversdfget our business; (vii) changes in the
regulatory atmosphere and related private sectibatines could adversely affect our business;Ytfie markets in which we operate are
highly competitive, rapidly changing and increagjrfgagmented, and we may not be able to compdgetafely, especially against
competitors with greater financial resources orkagnlace presence; (ix) we face uncertainties @ssatwith international markets; (x) we
may be prohibited from promoting and conducting loug events if we do not comply with applicablguéations; (xi) because we depend
upon our
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intellectual property rights, our inability to peat those rights, or our infringement of otheéngéllectual property rights, could adversely af
our business; (xii) we could incur substantialilitibs if pending material litigation is resolveshfavorably; (xiii) our insurance may not be
adequate to cover liabilities resulting from acaideor injuries that occur during our physicallyrdending events; (xiv) we will face a variety
of risks as we expand into new and complementasjniesses such as subscription video-on-demandeartutré films; (xv) through his
beneficial ownership of a substantial majority af €lass B common stock, our controlling stockhpldéncent K. McMahon, can exercise
control over our affairs, and his interests mayflctrwith the holders of our Class A common stofkyi) a substantial number of shares will
be eligible for future sale by Mr. McMahon, and gade of those shares could lower our stock pend;(xvii) our Class A common stock has
a relatively small public “float”. The forward-l&og statements speak only as of the date of ther@rly Report and undue reliance should
not be placed on these statements.

ltem 3. Quantitative and Qualitative Disclosures hout Market Risk

In the normal course of business, weeap®sed to foreign currency exchange rate, inteagstand equity price risks that could impact

our results of operations. Our foreign currencgt@nge rate risk is minimized by maintaining minimet assets and liabilities in currencies
other than our functional currency.

Interest Rate Risk

We are exposed to interest rate riskedl#o our debt and investment portfolio. Our dafiharily consists of the mortgage related to
our corporate headquarters, which has an annw@aksttrate of 7.6%. Due to the decrease in mosetgatgs, this debt is now at a rate in
excess of market, however due to the terms of gregeament we are prohibited from refinancing foresal’years. The impact of the decrease
in mortgage rates is considered immaterial to omsolidated financial statements.

Our investment portfolio currently consiprimarily of fixed-income mutual funds and tregsnotes, with a strong emphasis placed on
preservation of capital. In an effort to minimizer exposure to interest rate risk, our investnpantfolio’s dollar weighted duration is less
than one year.

Iltem 4. Controls and Procedures

Under the direction of our Chairman arde€Executive Officer, as co-principal executiviiaers, and our Chief Financial Officer, we
evaluated our disclosure controls and procedurésrdernal control over financial reporting and clualed that our disclosure controls and
procedures were effective as of July 29, 2005. hNmnge in internal control over financial reportmgrurred during the quarter ended July 29,
2005, that materially affected, or is reasonaliglli to materially affect, such internal controlen\inancial reporting.
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings
See Note 9 to Notes to Consolidated FimuStatements, which is incorporated herein igresce.
Item 6. Exhibits
(a.) Exhibits
31.1 Certification by Vincent K. McMahon pursuaotSection 302 of Sarbanes-Oxley Act of 2002 (fiedewith).
31.2 Certification by Linda E. McMahon pursuanSection 302 of Sarbanes-Oxley Act of 2002 (filecelath).
31.3 Certification by Michael Sileck pursuant tactien 302 of Sarbanes-Oxley Act of 2002 (filed tveith).
31.4 Certification by Frank G. Serpe pursuant tctifa 302 of Sarbanes-Oxley Act of 2002 (filed heith).

32.1 Certification by Vincent K. McMahon, Linda EcMahon, Michael Sileck and Frank G. Serpe purstm&ection 906 of Sarbanes-
Oxley Act of 2002 (filed herewith).
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SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned, thereto duly authorized.

World Wrestling Entertainment, In
(Registrant’

Dated: September 7, 20 By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officel
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Exhibit 31.1

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

[, Vincent K. McMahon, certify thal

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure contals procedures, or caused such disclosure comimdlprocedures to be designed under
our supervision, to ensure that material infornmatielating to the registrant, including its condated subsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal controlrdugancial reporting, or caused such internal oairdgver financial reporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in ataoece with generally accepted accounting princij

¢) Evaluated the effectiveness ofrgastrants disclosure controls and procedures and preséntad report our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period coueyehis report based on such
evaluation; ant

d) Disclosed in this report any chainythe registrant’s internal control over finalaeporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies anchtarial weaknesses in the design or operationtefrial control over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees velve la significant role in the
registran’'s internal controls over financial reportir

Dated: September 7, 20! By: /s/ Vincent K. McMahor

Vincent K. McMahor
Chairman of the Boar

(co-principal executive officer



Exhibit 31.2

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Linda E. McMahon, certify tha

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure contals procedures, or caused such disclosure comimdlprocedures to be designed under
our supervision, to ensure that material infornmatielating to the registrant, including its condated subsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal controlrdugancial reporting, or caused such internal oairdgver financial reporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in ataoece with generally accepted accounting princij

¢) Evaluated the effectiveness ofrgastrants disclosure controls and procedures and preséntad report our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period coueyehis report based on such
evaluation; ant

d) Disclosed in this report any chainythe registrant’s internal control over finalaeporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies anchtarial weaknesses in the design or operationtefrial control over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees velve la significant role in the
registran’'s internal controls over financial reportir

Dated: September 7, 20! By: /s/Linda E. McMahot

Linda E. McMahor
Chief Executive Office

(co-principal executive officer



Exhibit 31.3

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Michael Sileck, certify thai

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure contals procedures, or caused such disclosure comimdlprocedures to be designed under
our supervision, to ensure that material infornmatielating to the registrant, including its condated subsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal controlrdugancial reporting, or caused such internal oairdgver financial reporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in ataoece with generally accepted accounting princij

¢) Evaluated the effectiveness ofrgastrants disclosure controls and procedures and preséntad report our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period coueyehis report based on such
evaluation; ant

d) Disclosed in this report any chainythe registrant’s internal control over finalaeporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies anchtarial weaknesses in the design or operationtefrial control over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees velve la significant role in the
registran’'s internal controls over financial reportir

Dated: September 7, 20! By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officel



Exhibit 31.4

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Frank G. Serpe, certify the

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure contals procedures, or caused such disclosure comimdlprocedures to be designed under
our supervision, to ensure that material infornmatielating to the registrant, including its condated subsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal controlrdugancial reporting, or caused such internal oairdgver financial reporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in ataoece with generally accepted accounting princij

¢) Evaluated the effectiveness ofrgastrants disclosure controls and procedures and preséntad report our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period coueyehis report based on such
evaluation; ant

d) Disclosed in this report any chainythe registrant’s internal control over finalaeporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies anchtarial weaknesses in the design or operationtefrial control over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees velve la significant role in the
registran’'s internal controls over financial reportir

Dated: September 7, 20! By: /s/ Frank G. Serp

Frank G. Serp
Senior Vice President, Finance / Chief
Accounting Office



Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuari8dJ.S.C. Section 1350, as adopted pursuant tadBe2d6 of the Sarbanes-Oxley Act
of 2002

In connection with the quarterly report on FormQ®f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended July 29,
2005 as filed with the Securities and Exchange C@sion on the date hereof (the “Repor¥)ncent K. McMahon as Chairman of the Bo
and co-principal executive officer of the Compalipnda E. McMahon as Chief Executive Officer andmoicipal executive officer of the
Company, Michael Sileck as Chief Financial Officend Frank G. Serpe as Senior Vice President, EmA€hief Accounting Officer of the
Company, each hereby certifies, pursuant to 18QJ.Section 1350, as adopted pursuant to SectiorBdf Sarbanes-Oxley Act of 2002,
that, to the best of his or her knowledge:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934 as amended;
and

(2) The information contained in the report fairly prets, in all material aspects, the financial caaditnd results of operations of
the Company

By: /s/ Vincent K. McMahor

Vincent K. McMahor
Chairman of the Boar
(co-principal executive officer

September 7, 20C
By: /s/ Linda E. McMahol

Linda E. McMahor
Chief Executive Office
(co-principal executive officer

September 7, 20C
By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officel

September 7, 20C
By: /s/ Frank G. Serp

Frank G. Serp
Senior Vice President, Finance / Chief
Accounting Office

September 7, 20C



