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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(unaudited)
Three Months Ended Six Months Ended
October 28, October 29, October 28, October 29,
2005 2004 2005 2004

Net revenue $ 88,93: $ 83,857 $ 182,74* $ 165,40°
Cost of revenue 47,30¢ 52,49: 99,80¢ 100,90¢
Selling, general and administrative exper 18,801 22,90( 41,04: 40,77
Depreciation and amortizatic 2,781 3,051 5,47 5,971
Stock compensation cos 1,11z 1,27: 1,692 2,38¢
Operating incom: 18,92¢ 4,14( 34,72¢ 15,36¢
Interest incomt 1,397 1,034 3,27( 2,26¢
Interest expens 14¢ 162 30z 33C
Other loss, ne (13¢) (283) (211) (65)
Income before income tax 20,03¢ 4,72¢ 37,48t 17,23¢
Provision for income taxe 8,36% 1,724 14,63 6,47¢
Income from continuing operatiol 11,67¢ 3,00t 22,85¢ 10,76:
Discontinued operation

Income from discontinued operations, net of mirorterest and

tax 26 1,444 28 1,33

Net income $ 11,70 % 444¢  $ 22,88: $ 12,09¢
Earnings per sha~ Basic:

Continuing operation $ 017 $ 0042 % 03: % 0.1¢€

Discontinued operatior $ 0.0C $ 0.0z $ 0.0C $ 0.0z

Net income $ 017 % 0.0e $ 03z % 0.1¢
Earnings per shar Diluted:

Continuing operation $ 017 $ 0042 % 03: % 0.1¢€

Discontinued operatior $ 0.0C $ 0.0z $ 0.0C $ 0.0z

Net income $ 017 $ 0.06 $ 03 $ 0.17
Weighted average common shares outstani

Basic 69,01¢ 68,55 68,99 68,51¢

Diluted 70,06¢ 69,48: 69,88¢ 69,42

See Notes to Consolidated Financial Statements.



World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)
(unaudited)

CURRENT ASSETS
Cash and equivalen
Shor-term investment
Accounts receivable, n
Inventory, ne!
Prepaid expenses and other current a:
Assets of discontinued operatic

Total current asse

PROPERTY AND EQUIPMENT, NE’
FEATURE FILM PRODUCTION ASSET:
INTANGIBLE ASSETS, NET

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES:
Current portion of lon-term debt
Accounts payabl
Accrued expenses and other liabilit
Deferred incom
Liabilities of discontinued operatiol

Total current liabilities

LONG-TERM DEBT
COMMITMENTS AND CONTINGENCIES
STOCKHOLDERY EQUITY:
Class A common stoc
Class B common stoc
Additional paic-in capital
Accumulated other comprehensive |
Retained earning

Total stockholdel equity

TOTAL LIABILITIES AND STOCKHOLDERSE' EQUITY

See Notes to Consolidated Financial Statements.
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As of

As of

October 28, April 30,
2005 2005

$ 123,38. $ 56,56¢
154,71: 201,48
50,61: 61,90:

1,83¢ 1,057

13,56: 15,19:

417 544

344 51¢ 336,74
68,02: 66,63¢

33,23¢ 28,77:

1,59 2,60¢

10,82 6,64(

$ 458,18° $ 441,40"
$ 78¢ $ 75€
14,937 15,66¢

30,29( 21,15

19,29¢ 20,84:

284 254

65,59: 58,67:

6,79¢ 7,19¢

212 21C

47¢ 47¢

258,37: 254,71¢
(44€) (90€)

127,18( 121,03
385,79° 375,53¢

$ 458,18° $ 441,40"




World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(unaudited)

Six Months Ended

October 28, October 29,
2005 2004
OPERATING ACTIVITIES:
Net income $ 22,88. $ 12,09:
Adjustments to reconcile net income to net caskigeal by operating activitie:
Income from discontinued operations, net of te (28) (1,339
Revaluation of warrant (75€) 224
Depreciation and amortizatic 5,471 5,971
Realized loss on sale of investme 791 73¢
Amortization of investment incorr (609) (13%)
Stock compensation cos 1,692 2,38¢
Provision for doubtful accoun 39¢ 86%
Provision for inventory obsolescen 60€ 92C
Provision for deferred income tax 247 1,152
Changes in assets and liabiliti
Accounts receivabl 10,89: 13,16:
Inventory (1,389 (1,26¢€)
Prepaid expenses and other as (5,957 (347)
Feature film production asse (4,462) (7,83))
Accounts payabl (732 (1,899
Accrued expenses and other liabilit 13,92: (23,777
Deferred incomt (1,309 (3,750
Net cash provided by continuing operatit 41,67¢ 7,177
Net cash provided by (used in) discontinued opena 184 (2,045
Net cash provided by operating activit 41,86: 5,132
INVESTING ACTIVITIES:
Additions to property and equipme (5,847 (2,87¢)
Purchase of shc-term investment (16,636 (2,280
Proceeds from sales or maturities of s-term investment 62,64 49,41
Net cash provided by continuing operatis 40,16( 44,25:
Net cash used in discontinued operati — —
Net cash provided by investing activiti 40,16( 44,25:
FINANCING ACTIVITIES:
Repayments of lor-term deb! (370 (349
Dividends paic (16,559 (8,225
Issuance of stock, n 23¢ 218
Proceeds from exercise of stock opti 1,477 99
Net cash used in continuing operati (15,209 (8,256
Net cash used in discontinued operati — —
Net cash used in financing activiti (15,209 (8,256
NET INCREASE IN CASH AND EQUIVALENTS 66,81: 41,12¢
CASH AND EQUIVALENTS, BEGINNING OF PERIOL 56,56¢ 48,46°
CASH AND EQUIVALENTS, END OF PERIOL $ 123,38: $ 89,59¢

See Notes to Consolidated Financial Statements.
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Balance, May 1, 200
Comprehensive incom
Net income

World Wrestling Entertainment, Inc.

Consolidated Statement of Stockholders' Equity an€Comprehensive Income (Loss)

(dollars and shares in thousands)

Reclassification adjustment for losses

Total comprehensive incon

Stock compensation cos
Stock issuances, n
Exercise of stock optior
Tax benefit from exercise
Dividends paic

(unaudited)
Common Stock Accumulated
Additional Other
Paid - in Comprehensive Retained
Shares Amount Capital Income (Loss) Earnings Total

68,881 $ 68¢ $ 254,71¢ $ (908) $ 121,03 $ 375,53¢
— — — — 22,88: 22,88:
Translation adjustmel — — — 67¢ — 67¢
Unrealized holding loss, net of t — — — (707) — (707)
realized in net income, net of t — — — 49C — 49C
23,34«
— — 1,692 — — 1,692
33 — 164 — — 164
14¢ 2 1,47¢ — — 1,471
— — 14C — — 14C
— — 188 — (16,739 (16,559
69,06: $ 691 $ 25837. $ (44¢) $ 127,18( $ 385,79

Balance, October 28, 20!

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

1. Basis of Presentation and Business Descriptio

The accompanying condensed consolidateddial statements include the accounts of Wortdating Entertainment, Inc., and our
subsidiaries. We are an integrated media andtairterent company, principally engaged in the dgwalent, production and marketing of
television and pay-per-view event programming avel évents and the licensing and sale of brandadwuer products featuring our World
Wrestling Entertainment brands. Our operationsoaganized around two principal segments:

. Live and televised entertainment, which consistiévefevent and television programming and feafilines . Revenues consist
principally of pay-peniew buys, attendance at live events, domestidrtednational television rights fees and spons@shRrevenue
also include the sale of television advertisingetim Canada and, until October 2005, in the Un8tdes

. Branded merchandise, which consists of licensirfydirect sale of merchandis®evenues include sales of consumer products th
third party licensees, direct marketing and safema@rchandise both at our live events and via ceipsite, magazines, home videos
sale of advertising and various services throughnabsites

All significant intercompany balances édeen eliminated. Certain prior year amounts lhees reclassified to conform with the
current year presentation. The accompanying categeldl financial statements are unaudited. In th@@pof management, all adjustments
(consisting of normal recurring adjustments) coered necessary for a fair presentation of finarpiaition, results of operations and cash
flows at the dates and for the periods presented haen included. The results of operations ofiatgrim period are not necessarily
indicative of the results of operations for thd fidar.

The preparation of financial statementsdanformity with accounting principles generaltcapted in the United States of America
requires our management to make estimates and penmthat affect the reported amounts of assetdiabilities and disclosures of
contingent assets and liabilities at the date effitencial statements and the reported amounsvehue and expenses during the reporting
period. Actual results could differ from thoseimsttes. Certain information and note disclosu@snally included in annual financial
statements have been condensed or omitted frora thiesim financial statements; these financialesteents should be read in conjunction
with the financial statements and notes theretuded in our Form 10-K for the year ended April 3005.

Our fiscal year ends on April 30 of egelar. Unless otherwise noted, all references tosyedate to fiscal years, not calendar years anc
refer to the fiscal period by using the year inathihe fiscal period ends. Our fiscal quartersthirteen-week periods that end on the
thirteenth Friday in the quarter, with the exceptid our fourth quarter, which always ends on Ap€il

2. Stockholders’ Equity
Pro Forma Fair Value Disclosures

The fair value of options granted to eoyples, which is amortized to expense over the eptsting period in determining the pro
forma impact, is estimated on the date of the gnairtg the Black-Scholes option-pricing model.

Had compensation expense for our stotioog been recognized based on the fair value @githnt date under the methodology
prescribed by SFAS No. 123, our income from corntigwperations and basic and diluted earnings tontinuing operations per common
share for the three and six months ended Octohe2f and October 29, 2004 would have been imgaseshown in the following table:
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
Three months ended Six months ended
October 28, October 29, October 28, October 29,
2005 2004 2005 2004
Reported income from continuing operatit $ 11.67¢ $ 3,006 $§ 2285 $ 10,76
Add: Stock-based employee compensation expense inclndegorted
income from continuing operations, net of relaedeffects 68¢ 78¢ 1,04¢ 1,47¢
Deduct: Total stock-based employee compensation expensentaed
under fair value based method for all awards, hetlated tax
effects (86€) (1,25¢) (1,53¢) (2,23¢)
Pro forma income from continuing operatic $ 11,49¢ % 2,536 $ 22,36f $ 10,00z

Reported basic and diluted earnings from continoipgrations per common

share $ 017 $ 0.04 $ 03¢ $ 0.1€
Pro forma basic earnings from continuing operatggiscommon shai $ 017 $ 0.04 $ 03z $ 0.1t
Pro forma diluted earnings from continuing openatiper common sha $ 0.1¢ $ 0.04 $ 03z $ 0.14

In July 2005 and October 2005, we paidrtprly dividends of $0.12 per share, or an agdeegg$16,544, on all Class A and Class B
common shares.

In September 2005, we granted 470,0Q@ictsd stock units at a price per share of $13.28ch issuances were granted to officers and
employees under our 1999 Long-term Incentive Platal compensation costs related to the grantefdistricted stock units, based on the
estimated value of the units on the grant dat$6j218 and is being amortized over the vestingoplesvhich is three years.

Stock-based compensation expense fahtiee months ended October 28, 2005 and Octob&0P8, related to restricted stock grants
was $1,112 ($689 net of tax) and $1,273 ($789 hiebg), respectively. Stock-based compensatiorerse for the six months ended October
28, 2005 and October 29, 2004 related to restristeck grants was $1,692 ($1,049 net of tax) an8882($1,479 net of tax), respectively.
No compensation expense was recorded for the simodns granted under the intrinsic accounting meéttollowed by the Compan

3. Earnings Per Share

For purposes of calculating basic andteld earnings per share, we used the following kite@javerage common shares outstanding:

Three months ended Six months ended
October 28, October 29, October 28, October 29,
2005 2004 2005 2004
Basic 69,016,27 68,552,97 68,994,43 68,515,76
Diluted 70,068,92 69,483,02 69,888,20 69,422,43
Dilutive effect of outstanding options and resgitistock unit: 1,052,65! 930,04 893,77: 906,66
Anti-dilutive outstanding optior 2,625,30: 3,014,251 2,625,30: 3,029,25!



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

4. Segment Information

Our continuing operations are conducté@tin/two reportable segments, live and televise@eainment, and branded merchandise.
The live and televised entertainment segment cansidive events, television programming and feafilms. Our branded merchandise
segment includes sales of consumer products thrihiighparty licensees, direct marketing and safeserchandise both at our live events
and via our website, magazines, home videos aredo$@dvertising and various services through celsites. We do not allocate corporate
overhead to each of the segments and as a remydgrate overhead is a reconciling item in thedddglow. There are no intersegment
revenues. Revenues derived from sales outsidedhMmerica were approximately $15,867 and $38f@22he three and six months ended
October 28, 2005, respectively, as compared tol®P8and $36,348 for the three and six months efgdber 29, 2004, respectively.
Unallocated assets consist primarily of cash, stesrh investments and real property and other invests.

Three months ended Six months ended
October 28, October 29, October 28, October 29,
2005 2004 2005 2004
Net Revenues:
Live and televised entertainme $ 60,03C $ 66,74: $ 128,63t $ 131,94
Branded merchandis 28,90: 17,11« 54,10¢ 33,46¢
Total net revenue $ 88,93 $ 83,857 $ 182,74 $ 165,40°
Depreciation and Amortization:
Live and televised entertainme $ 1,11¢ $ 1,09¢ $ 2,15¢ $ 2,44¢
Branded merchandis 36& 337 722 674
Corporate 1,30(C 1,61¢ 2,59¢ 2,84¢
Total depreciation and amortizati $ 2,781 $ 3,051 $ 5471 $ 5,971
Operating Income:
Live and televised entertainme $ 20,99 $ 18,19t $ 44900 $ 38,86¢
Branded merchandis 13,367 6,31( 24,00: 11,28:
Corporate (15,43) (20,365 (34,179 (34,789
Total operating incom $ 18,92¢ $ 4,14C  $ 34,72¢  $ 15,36¢
As of
October 28, April 30,
2005 2005
Assets:
Live and televised entertainme $ 91,88 $ 109,05(
Branded merchandis 22,29 12,30¢(
Unallocated (1 344,01! 320,05!
Total asset $ 458,18 $ 441,40!

(1) Includes assets of discontinued operationslé7$nd $544 as of October 28, 2005 and April BO52respectively
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

5. Property and Equipment

Property and equipment consisted of tfiewing:

Land, buildings and improvemer
Equipment

Corporate aircral

Vehicles

Less accumulated depreciation and amortize

Total

As of

October 28, April 30,
2005 2005

$ 56,84« $ 51,95¢

43,49° 42,51
20,71( 20,71(

542 542
121,59: 115,72:
53,57 49,08t

$ 68,02: $ 66,63¢

Depreciation and amortization expensepfoperty and equipment was $2,274 and $4,46#three and six months ended October
28, 2005, respectively, and $2,553 and $4,976hethree and six months ended October 29, 200dectsely.

6. Feature Film Production Assets

Feature film production assets are surimadras follows:

Feature film production:
In production
In developmen

Total

As of

October 28, April 30,
2005 2005

$ 32377 $ 28,29¢
85¢ 47t

$ 3323 $ 28,77

We have completed the principal photohyegtage of production for two theatrical film r@ées and are currently involved in the post-
production stage. We have agreements for the wadtddistribution of the films and certain relatéghts and products. We currently

anticipate these films will be released during sdbe year 2006.

In addition to the capitalized productimsts related to these two films, we have alsitalgged certain script development costs for
various other film projects. Capitalized script dpment costs are reviewed periodically for impeint if, and when, a project is deemed to

be abandoned.



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

7. Intangible Assets

Intangible assets consist of acquiredtspntertainment film libraries, trademarks ardlér names. We have classified these costs as
intangible assets and amortize them over the pefitile expected revenues to be derived from thesets.

Intangible assets consisted of the failhgw

As of
October 28, 2005

Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 4,745 $ (3,789 $ 961
Trademarks and trade nan 2,66( (2,029 633
$ 7,405 3 (5,81) $ 1,594
As of
April 30, 2005
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 4,748 $ (2,999 $ 1,752
Trademarks and trade nan 2,66( (1,809 85€
$ 7,408 $ (4,797 $ 2,60¢

Amortization expense for the three morathd six months ended October 28, 2005 was $50%h08d 4, respectively, and was $498

$995 for the six months ended October 29, 2004ecis/ely.

Estimated amortization expense for eddheyears ending is as follows:

April 30, 2006 $ 2,02¢
April 30, 2007 56¢
April 30, 2008 12

$ 2,60¢

8. Investments

Short-term investments consisted of thiefving as of October 28, 2005 and April 30, 2005:

October 28, 2005

Unrealized
Holding Fair
Cost Loss Value
Fixec-income mutual funds and otf $ 138,22° $ (3,089 $ 135,13¢
United States Treasury Not 19,60: (29 19,57:
Total $ 157,82¢ $ (3,11 $ 154,71:
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
April 30, 2005
Unrealized
Holding Fair
Cost Loss Value
Fixec-income mutual funds and otf $ 158,31 $ (2,677 $ 155,64(
United States Treasury Not 45,94¢ (98) 45,84°
Total $ 204,26. $ (2,775 $ 201,48

9. Commitments and Contingencies
Legal Proceeding-
World Wide Fund for Nature

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 10 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@iKfor the fiscal year ended April 30, 2005.

Shenker & Associates; Bell; THQ/Jakks

There has been no significant developriretitese related legal proceedings subsequehetdisclosure in Note 10 of Notes to
Consolidated Financial Statements in our Annuald®egn Form 10-K for the fiscal year ended April 2005, except as follows:

There has been no significant developrireatr litigation with Stanley Shenker & Associsiténc.

In our Connecticut state court litigatiagainst James Bell, our former employee, and icegtatities related to him, on or about August
10, 2005, we entered into an agreement to setljecom pending state law claims against Bell antities related to him on favorable terms,
while specifically preserving all federal claimgnder the terms of the settlement of the stateclains against Bell and entities related to
him, Bell agreed to pay, and paid, $2,500 to WW# famther agreed to cooperate fully with WWE angbtovide complete and truthful
testimony regarding various pending legal mattiexduding the federal litigation described belowaiving THQ/Jakks Pacific LLC, et al.

In our litigation with THQ/Jakks Pacifit.C, Jakks Pacific, Inc., THQ, Inc., Shenker, Balhd various other related persons and
entities, the U.S. District Court for the South&istrict of New York issued an Order dated August 2005 setting an initial briefing
schedule with respect to the defendantstions to dismiss our amended complaint, and bueffing has now been completed. Oral argui
on the pending motions to dismiss is scheduleddouary 11, 2006.

Marvel Enterprise:

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 10 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@aKIfor the fiscal year ended April 30, 2005, excap follows:

As previously reported, we entered infavarable settlement with Marvel Enterprises, Ifidarvel”) on our motion for the payment
of attorneys’ fees and costs incurred in succeygsfigfending against Marvel’s lawsuit.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

IPO Class Actior

There has been no significant developriretitis legal proceeding subsequent to the discéom Note 10 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@iKfor the fiscal year ended April 30, 2005.

Other Matters

We are not currently a party to any otieterial legal proceedings. However, we are wewlin several other suits and claims in the
ordinary course of business, the outcome of whiatok expected to have a material adverse effeotiofinancial condition, results of
operations or liquidity. We may from time to tirnecome a party to other legal proceedings.

10. Discontinued operations

In early May 2001, we formalized our déan to discontinue operations of the XFL and g&tdil 2003 we closed the restaurant and
retail operations ofhe World. The results of the XFL arithe Worldbusiness and the assets and liabilities of the XfdThe Worldhave
been classified as discontinued operations in onsalidated financial statements and are summaasagddllows:

Three months ended Six months ended
October October October October
28, 2005 29, 2004 28, 2005 29, 2004
Discontinued operation:
Income from discontinued operations, net of mirorterest and
tax expense of $17 for the three and six monthe@@ttober
28, 2005, respectively, and net of tax expenseZ@?gnd $71.
for the three and six months ended October 29, ,2004
respectively $ 26 $ 1,442 3 28 % 1,33
As of
October 28, April 30,
2005 2005
Assets:
Cash $ 417 $ 544
Liabilities:
Accrued expense 68 74
Minority interest 21€ 18C
Total liabilities $ 284 % 254

Assets of the discontinued operationsstated at their estimated net realizable value.
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ltem 2.  Management’s Discussion and Analysig Binancial Condition and Results of Operations
Background

We are an integrated media and enter@mmompany principally engaged in the developnmaiuction and marketing of television
programming and live events and the licensing ahel af branded consumer products featuring ourhigirccessful brands.

Our operations are organized around timcpal activities:

. Live and televised entertainment, which consistiévefevent and television programming and feafilines . Revenues consist
principally of pay-per-view buys, attendance ag¢lavents, domestic and international televisiohtsdees and sponsorships.
Revenues also include the sale of television agvegttime in Canada and, until October 2005, & lthited States

. Branded merchandise, which consists of licensinfydirect sale of merchandis®evenues include sales of consumer products
through third party licensees, direct marketing saleés of merchandise both at our live events @&ndwr website, magazines,
home videos and various services through our wesh

Results of Operations

Second Quarter Ended October 28, 2005 compared t@&nd Quarter Ended October 29, 2004
(Dollars in millions, except as noted)

October 28, October 29, better
Net Revenues 2005 2004 (worse)
Live and televisel $ 60.C $ 66.¢ (10)%
Branded merchandis 28.¢ 17.1 69%
Total $ 88.¢ $ 83.¢ 6%

October 28, October 29, better
Operating Inocme 2005 2004 (worse)
Live and televise: $ 21.C $ 18.2 15%
Branded merchandis 13.Z 6.3 111%
Corporate (15.9) (20.9) 25%
Total operating incom $ 18¢< $ 4.1 361%
Income from continuing operatiol $ 117 $ 3.C 29(%

Our live and televised segment revenues decreasudrfly as a result of lower live event revenughjch reflect fewer international events
as compared to the prior year. Branded merchame@nues increased due to the performance ofauelvideo and licensing businesses.
The branded merchandise segment experienced iedréasnsing sales outside of North America indhgent quarter while sales of our
merchandise domestically increased due to additmmelers on our WWE Shop website. Also, the redezfsseveral successful home video
titles, including releases featuring The Undertakée Ultimate Warrior, and thé&/restleManiaAnthology box sets, drove a 31% increase in
the gross units sold in the current quarter.
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Additional details regarding the reswitshe quarter follow below:

The following chart reflects comparatresenues and key drivers for each of the businesgks our live and televised segment:

October 28, October 29, better

Live and Televised Revenues 2005 2004 (worse)

Live events $ 13.C $ 20.1 (35)%
Number of North American even 76 68 12%
Average North American attendar 4,30( 3,80( 13%
Average North American ticket price (dolla $ 355¢ % 38.91% (9)%
Number of international even 2 15 (8%
Average international attendan 9,80( 9,50( 3%
Average international ticket price (dolla $ 67.6: $ 70.4z2 (4%

Pay-perview $ 18.6 $ 18.t 2%
Number of pa-pel-view events 3 4 (25)%
Number of buys from pé&pel-view events 1,290,20! 1,131,90! 14%
Domestic retail price (dollar: $ 349t % 34.9¢ —

Advertising $ 77 $ 9.8 (21)%
Average weekly household ratings RAW 3.8 3.5 9%
Average weekly household ratings SmackDowt 2.7 3.1 (13)%
Sponsorship revenur $ 0.€ $ 0.8 (25)%

Television rights fees
Domestic $ 134 % 12.7 6%
International $ 7C $ 5.7 23%

The decline in live events revenues isarily attributable to fewer international eventdjich generate significantly more revenue per
event than our North American events, due to tmebioation of higher average attendance and higlenage ticket prices. The decline in
number of international events as compared to tioe pear quarter was due to the timing of inteioval touring schedule. In November, our
third fiscal quarter, we completed a 15 event Eaawptour. This decline in revenues was offsepairt, by an increase in the average
attendance at our domestic shows.

We aired three pay-per-view events ingeond quarter of fiscal 2006 as compared tofayrper-view events in the prior year
quarter. The increase in total buys was partidllg to an increase in prior year buys recordetarctirrent quarter. In addition, international
buys, which carry a lower price as compared td tmigs, continued to increase during the curremtrigu resulting in a lower average revenue
per buy. We will produce sixteen pay-per-view dgen fiscal 2006, as compared to fourteen evenfis¢al 2005.

As previously mentioned, we have enténéala new distribution agreement whereby B&Wprogram and a one-hour weekdRAW
branded program air on USA Network, which begar@et 2005. Under the terms of this agreement,aMemger sell or participate in any
advertising revenue generated by these progrars.inipact of this change in revenue for the quaves a reduction of approximately $0.7
million as compared to the prior year. The remmajrimpact of this change for fiscal 2006, for tleeipd of November through April 2006, is
estimated to be a reduction in revenues of apprabdlyn $17.5 million as compared to the aggregaafi2005 revenue. Under the terms on
the agreement, we will receive rights fees from UStwork similar to those received from SpikeTV ighaired this program until October
2005.

The increase in international televisimyints fees was primarily due to additional feesereed from India, Japan, South Korea and |
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The following chart reflects comparatresenues and certain drivers for selected busisegikin our branded merchandise segment:

October 28, October 29, better

Branded Merchandise Revenues 2005 2004 (worse)
Licensing $ 6.4 $ 3.8 69%
Merchandise $ 5 $ 3.6 28%
Domestic per capita spending (dollz $ 991 $ 9.117 8%
Magazine publishin; $ 31 $ 2.¢ 7%
Net units solc 1,135,00! 986,00( 15%
Home videc $ 11¢ % 4.5 164%
Gross units soli 720,74« 551,60( 31%
Digital media $ 23 8 1.8 28%
Other $ 02 $ 0.2 0%

Licensing revenues increased due intpaapproximately $2.0 million of additional revesua the Toys category, particularly in
territories outside North America.

The increase in merchandise revenuesngply due to a $0.9 million increase in our WVBBEop website sales as compared to the
prior year quarter. For our WWE Shop website,rthmber of orders increased from approximately 1&@@ers in the prior year quarter to
approximately 36,000 orders in the current quarter.

Home video revenues increased due in fmaan increase of approximately 0.2 million grasgs sold and an approximate $5.00 per
unit increase in the average sales price of our BUle to the release of additional higher pricedtirdisc titles in the quarter. Successful
titles released in the current quarter inclutdéestieMania The Complete Antholodyox sets;Tombstone: The History of the Undertaker,
which sold approximately 155,000 gross units; &hd Self Destruction of the Ultimate Warriowhich sold approximately 118,000 gross
units. Our home video business continues to befiefn the investment in our original programminglahird-party libraries as well as
increased distribution with key retailers and thgaing shift in consumer media buying and viewiegdwvior.

Digital media increased primarily as suleof increased advertising, due in part to cleang our website design that allow advertisers
additional options and more prominent advertiserptatement.

October 28, October 29, better
Cost of Revenues 2005 2004 (worse)
Live and televise: $ 34z $ 43.¢ 22%
Branded merchandis 13.1 8.€ (52)%
Total $ 47 $ 52t 10%
Profit contribution margit 47% 37%

The following chart reflects comparatoast of revenues for each of the businesses withidive and televised segment:

October 28, October 29, better
Cost of Revenues-Live and Televised 2005 2004 (worse)
Live events $ 106 $ 15.z 31%
Pay-pel-view $ 6.C $ 8.2 27%
Advertising $ 24 3 3.4 29%
Television production cos $ 13.C $ 14.4 10%
Other $ 22 3 2.€ 15%

Live events cost of revenues decreasedalthe production of thirteen fewer internatioeatnts during the current quarter as
compared to last year.
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Pay-per-view costs of revenues decredsedo the airing of one less pay-per-view everheee events were produced in the current
quarter as compared to four events in the yeaqagaer.

Advertising cost of revenues decreasadapily due to the absence of the television adsie participation costs under our new
agreement with USA Network.

Television production costs in the pgear quarter included the production of two intéioral event broadcasts.

The following chart reflects comparateast of revenues for certain of the businessesmithr branded merchandise segment:

October 28, October 29, better
Cost of Revenues — Branded Merchandise 2005 2004 (worse)
Licensing $ 1¢ $ 11 (73)%
Merchandise $ 3€ $ 2.8 (29%
Magazine publishin; $ 1€ $ 1.7 6%
Home videc $ 48 % 2.C (140%
Digital media $ 11 % 0.¢ (22)%
Other $ 01 $ 0.1 0%

Licensing cost of revenues increasedmtinearily to additional talent royalties and comei@s related to the higher revenues
generated in the current quarter.

Merchandise and Home video cost of reeenncreased due to the costs associated withdthigamal units sold in the current quarter.

October 28, October 29, better
2005 2004 (worse)

Selling, general and administrative exper $ 18 $ 22.¢ 18%

The following chart reflects the amouatsl percent change of certain significant overtiesus:

October 28, October 29, better
2005 2004 (worse)
Staff relatec $ 105 $ 9.€ (9%
Legal (0.9 2.4 13&%
Consulting and accountir 1.3 1.t 13%
Advertising and promotio 1.8 1.7 (6)%
Bad debt 0.1 0.4 75%
All other 6.C 7.3 18%
Total SG&A $ 18¢ $ 22.¢ 18%
SG&A as a percentage of net reven 21% 27%

Legal includes two favorable legal setiets received in the current quarter for approsétyab3.4 million.
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October 28, October 29, better
2005 2004 (worse)

Stock compensation cos $ 11 % 1.3 15%

Stock compensation expense relates toestiicted stock program which was initiated stéil 2004. During 2004, we completed an
exchange offer that gave all active employees addgendent contractors who held stock options avighant price of $17.00 or higher the
ability to exchange their options, at a 6 to laafdr restricted stock units. Approximately $@ds recorded in the current fiscal quarter
related to this exchange offer. The remaining ghaf approximately $0.7 million in our second éisquarter of 2006 reflects the
amortization of restricted stock grants issuedmpleyees under our 1999 Long-Term Incentive PlaT(P”).

October 28, October 29, better
2005 2004 (worse)
Depreciation and amortizatic $ 28 $ 31 9%
Investment income, ni $ 14 $ 1.C 40%
Interest expens $ 01 $ 0.2 50%
October 28, October 29,
2005 2004

Provision for income taxe $ 84 $ 1.7
Effective tax rate 42% 36%

The increase in the effective tax rate is primadile to an increase in capital losses recordedhndrie not offset by capital gains.

Six Months Ended October 28, 2005 compared to Six dhths Ended October 29, 2004 (dollars in millions)

October 28, October 29, better
Net Revenues 2005 2004 (worse)
Live and televisel $ 128 $ 131.¢ 3)%
Branded merchandis 54.1 33.t 61%
Total $ 182.7 $ 165.2 10%

October 28, October 29, better
Operating Income 2005 2004 (worse)
Live and televisel $ 4¢3 38.¢ 15%
Branded merchandis 24.C 11.2 112%
Corporate (34.9 (34.9 2%
Total operating incom $ 347 $ 15.4 125%
Income from continuing operatiol $ 22¢ % 10.¢ 112%
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The following chart reflects comparative revenues ey drivers for each of the businesses withinlive and televised segment:

October 28, October 29, better

Live and Televised Revenues 2005 2004 (worse)

Live events $ 20t % 38.C (22)%
Number of North American even 13¢ 147 (5)%
Average North American attendar 4,40( 3,80( 16%
Average North American ticket price (dolla $ 36.41 $ 38.0¢ (4%
Number of international even 9 25 (64)%
Average international attendan 10,50¢( 9,40( 12%
Average international ticket price (dolla $ 73.9: % 71.1¢ 4%

Pay-pel-view $ 402 % 35.4 14%
Number of buys from pépel-view events 2,734,801 2,253,801 21%

Advertising $ 181 $ 20. (11)%
Average weekly household ratings RAW 3.8 3.€ 6%
Average weekly household ratings SmackDowt 2.6 3.1 (6)%
Sponsorship revenu $ 1t % 1.7 (12)%

Television rights fees
Domestic $ 26.2 % 26.t (1)%
Internationa $ 141 $ 11.7 21%

Live events revenue decrease is duadrease in the number of events year over yeaifigpdly a decline in the number of
international events. We held nine internationares during the six month period ended Octobe@85 as compared to 25 events during
the six month period ended October 29, 2006. Hudirtk in the number of international events wae uthe timing of the tour schedule as
we completed a 15 event tour across Europe in Nbeenour third fiscal quarter. As previously dissed, international events generate
significantly more revenue than North American @sedue to the combination of higher average atirod and higher average ticket prict
The decrease in revenue was partially offset bipnamease in the average attendance at our Northridamelive events.

Pay-per-view revenues increased duea@18% increase in pay-per-view buys, as we airglot giay-per-view events in both periods.
The SummerSlarandVengeancevents produced in the current period were resptnBr the majority of the increased buys. Wedpate
airing 16 pay-per-view events in fiscal 2006 as pared to 14 events in fiscal 2005.

As previously mentioned, we have enténéala new distribution agreement whereby BdWprogram and a one-hour weekeR4W
branded program airs on USA Network, which begatofar 2005. Under the terms of this agreementovienger sell or participate in any
advertising revenue generated by these prograrms.imipact of this change in revenue for the six ti®mas a reduction of approximately
$0.7 million as compared to the prior year. Theamming impact of this change for fiscal 2006, thoe period of November through April
2006, is estimated to be a reduction in revenueppfoximately $17.5 million as compared to theraggte fiscal 2005 revenue. Under the
terms on the agreement, we will receive rights fem® USA Network similar to those received fromil&TV, which aired this program until
October 2005.

The increase in international televisimyints fees was primarily due to additional feesereed from India and South Korea
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The following chart reflects comparatresenues and certain drivers for selected busisegikin our branded merchandise segment:

October 28, October 29, better
Branded Merchandise Revenues 2005 2004 (worse)
Licensing $ 13¢ 8 6.8 101%
Merchandise $ 10z $ 7.6 34%
Per capita spending (dollai $ 102 $ 9.1¢€ 12%
Publishing $ 53 $ 5.1 4%
Net units solc 1,865,30! 1,775,401 5%
Home videc $ 204 $ 10.2 98%
Gross units soli 1,442,80! 1,047,00! 38%
Digital Media $ 41 % 3.3 24%
Other $ 02 $ 0.3 (39)%

Licensing revenues increased approxim&el0 million primarily due to an increase in topvelties and multimedia games sales.
million of the increase is due to increased salghé international market.

Home video revenues increased due to@ease of approximately 0.4 million gross unitsl smd an approximate increase of $3.00
per unit in the average sales price of our DVDstdutae release of several higher priced multi-titkes in the current period. These higher
price titles includedVrestleMania21, Tombstone: The History of the UndertakendGreatest Wrestling Stars of the 80adl, of which were
included in the top four titles in terms of unitddduring the current period. Our home video bess continues to benefit from the
investment in our original programming and thirdtpdibraries as well as increased distributionhakey retailers and the ongoing shift in
consumer media buying and viewing behavior.

October 28, October 29, better
Cost of Revenues 2005 2004 (worse)
Live and televise: $ 74.4 % 83.2 11%
Branded merchandis 25.4 17.7 (44)%
Total $ 99.6 $ 100.¢ 1%
Profit contribution margit 45% 40%

The following chart reflects comparative cost ofareues for each of the businesses within our Inetalevised segment:

October 28, October 29, better
Cost of Revenues-Live and Televised 2005 2004 (worse)
Live events $ 234 % 29.Z 20%
Pay-perview $ 14¢€ $ 14.¢ 2%
Advertising $ 6. $ 7.C 14%
Television production cos $ 25 % 27.2 6%
Other $ 4€ $ 4.8 4%
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The profit contribution margin for theviei and Televised businesses was approximately 42¥%hé current period as compared to 37%
in the prior year period.

Live events cost of revenues decreasedalthe production of sixteen fewer internatioeants during the current period.

Advertising cost of revenues decreasadapily due to the absence of the television adsiey participation costs under our new
agreement with USA Network.

The following chart reflects comparateast of revenues for certain of the businessesmithr branded merchandise segment:

October 28, October 29, better
Cost of Revenues — Branded Merchandise 2005 2004 (worse)
Licensing $ 42 % 2.2 (95)%
Merchandise $ 6. $ 5.8 (19%
Publishing $ 29 $ 3.C 3%
Home videc $ 9.C $ 4.t (100%
Digital media $ 22 $ 21 (5)%
Other $ 01 $ 0.1 —

The profit contribution margin for bramdeerchandise was 53% for the current period agpeoea to 47% in the prior period. The
increase in the cost of revenues for branded madisa is directly related to increased revenuegmgged during the current period.

Licensing cost of revenues increasedtdulke additional talent royalties and commissiaiated to the higher revenues generated
during the current quarter. The profit contribatimargin for licensing was 69% during the curresrigd compared to 66% during the prior
period.

Home video cost of revenues increasedalgests associated with the additional units golthe current quarter.

October 28, October 29, better
2005 2004 (worse)

Selling, General and Administrative Expenses $ 41.C $ 40.¢ (1)%

The following chart reflects the amouatsl percent change of certain significant overtiesus:

October 28, October 29, better
2005 2004 (worse)
Staff relatec $ 22.C $ 20.2 (9%
Legal 1kt 5.C 70%
Consulting and accountir 2.€ 2.8 7%
Advertising and promotio 2.4 2.€ 8%
Bad debi 04 0.7 42%
All other 12.1 9.5 (271%
Total SG&A $ 41.C $ 40.¢ ()%
SG&A as a percentage of net reven 22% 25%

The increase in staff related expenskiésin part to severance pay related to certatnuasaring plans implemented during the current
period. Legal costs were reduced by approximaalg million related to favorable settlements t§étion.  In addition, included in the
prior year quarter in the all other category w&24 million reduction of sales tax expense due tax refund.
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October 28, October 29, better
2005 2004 (worse)

Stock compensation costs $ 17 % 24 29%

As previously discussed, the stock option exchanffige accounted for approximately $0.8 in the catifiescal period, with $0.3 million
remaining to be paid in fiscal 2006 relating tasthkchange offer. The remaining charge of apprateig $0.9 million in the current fiscal
period reflects the amortization of restricted ktgrants issued to employees under our LTIP.

October 28, October 29, better
2005 2004 (worse)
Depreciation and amortization $ 58 $ 6.C 8%
Investment income $ 32 % 2.3 43%
Interest expense $ 03 $ 0.2 0%
October 28, October 29,
2005 2004
Provision for income taxes $ 14¢€ $ 6.5
Effective tax rate 39% 38%

Discontinued operations —The World. During October 2004, we reached a tentative ageeéto assign the remaining term of the leas
The World, our entertainment complex in New York City, tthad party. Based on these circumstances, wecestithe accrual for estimat
shutdown costs to the amount required under thetiatgd settlement of the lease assignment. rswt, income from discontinued
operations offhe World, net of taxes, was $1.3 million for the six monéimsled October 29, 2004. This assignment relitvedompany of
all further obligations related to this property.

Liquidity and Capital Resources

Cash flows from operating activities foe six months ended October 28, 2005 and Octdhe2(D4 were $41.9 million and $5.1
million, respectively. Cash flows provided by operg activities from continuing operations were $nillion and $7.2 million for the six
months ended October 28, 2005 and October 29, 288@ectively. Cash flow used for the six monthdezl October 28, 2004 included $1
million for cash taxes paid. Working capital, cisting of current assets less current liabilitiwas $278.9 million as of October 28, 2005 and
$278.1 million as of April 30, 2005.

Cash flows provided by investing actegtiwere $40.2 million and $44.3 million for six nlogended October 28, 2005 and the six
months ended October 29, 2004, respectively. Adovember 22, 2005, we had approximately $187.lianilnvested primarily in fixed-
income mutual funds and short-term U.S. TreasuredloOur investment policy is designed to preseagtal and minimize interest rate,
credit and market risk. Capital expenditures fia $ix months ended October 28, 2005 were $5.8mils compared to $2.9 million for the
six months ended October 29, 2004. Capital experedi in the current period include approximatelybdmillion for the purchase of land
adjacent to our television studio.

Cash flows used in financing activities the six months ended October 28, 2005 were $18ldn and were $8.3 million for the six
months ended October 29, 2004. In July and Oct2b@b, we paid quarterly dividends of $0.12 pershar an aggregate of approximately
$16.6 million, on all Class A and Class B commoarsk. During the six months ended October 29, 2084aid two quarterly dividends of
$0.06 per share, or approximately $8.2 millionatirClass A and Class B common shares. On Deceit2805, the Company’s board of
directors authorized the increase of quarterlyd#inids to $0.24 on all Class A and Class B commaresh The record date for the first
dividend at this increased rate is December 315 2@th a payment date scheduled for January 106.200
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We are producing feature films in ordefurther capitalize on our intellectual propertydgan base. We have two film projects that
currently in post-production. As of October 28083@Gve have approximately $33.2 million in capitadZilm development costs. These two
film projects represent the first steps for ounfigntertainment initiative, and subsequent filnesexpected to be developed.

Contractual Obligations

In addition to long-term debt, we havéeeed into various other contracts under which veeraequired to make guaranteed payments,
including:

. Various operating leases for office space and eneiy.

. Employment contract with Vincent K. McMahon, whiaims through October 2007, with annual renewalsetifeer if not
terminated by us or Mr. McMahon, as well as a tatemtract with Mr. McMahon that is coterminous lwitis employment
contract. Mr. McMahon is currently waiving his &al under this agreemel

. Employment contract with Linda E. McMahon, whicmsuthrough October 2007, with annual renewals gfexeif not
terminated by us or Mrs. McMahon. Mrs. McMahormusrently waiving her salary under this agreem

. Other employment contracts which are generallyofee-to thre«-year terms

. Service contracts with certain of our independemtmactors, including our talent, which are gerlgrfar one-to four-year
terms.

Our aggregate minimum payment obligationder these contracts as of October 28, 2005masgithe continued waiver of salaries by
Mr. and Mrs. McMahon, were as follows:

Payments due by period

Through FY 2007 - FY 2010 - After
FY 2006 FY 2009 FY 2011 FY 2012 Total

($ in millions)

Long-term debr $ 04 $ 2€ % 22 % 24 % 7.€
Operating lease 0.t 1.t — — 2.C
Talent, employment agreements and other commitn 4.7 21.C 5.3 24.C 54.¢
Total commitment: $ 58 % 251 % 75 % 264 $ 64.t

We believe that cash generated from dipgrmand from existing cash and short-term invesit will be sufficient to meet our cash
needs over the next twelve months for working edpitapital expenditures and payment of quarteshiddnds. As previously disclosed, on
December 1, 2005 the Company’s board of directotisaized the increase of quarterly dividends t®8®n all Class A and Class B
common shares. The record date for the first divitat this increased rate is December 31, 200%ayitayment date scheduled for January
10, 2006.

Application of Critical Accounting Policies

There have been no changes to our adogupmblicies that were previously disclosed in smnual Report on Form 10-K for our fiscal
year ended April 30, 2005 nor in the methodologyduis formulating these significant judgments astineates that affect the application
these policies. Amounts included in our consoédatalance sheets in accounts that we have ideht8 being subject to significant
judgments and estimates were as folla
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As of

October 28, 2005 April 30, 2005

($ in millions)

Pay-per-view accounts receivab $ 135 $ 26.¢
Advertising reserve for underdelive $ 06 $ 2.€
Home video reserve for retur $ 3.8 % 2.6
Publishing newsstand reserve for rett $ 33 % 4.€
Allowance for doubtful accoun $ 3.7 % 3.3

Recent Accounting Pronouncemen

There are no accounting standards orgreéations that have been issued, but which we hat yet adopted, that we believe will have
a material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Hart) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Refofmt of 1995 provides a “safe harbor” for certaiatetnents that are forwatdeking and are nc
based on historical facts. When used in this QugrReport, the words “may,” “will,” “could,” “antiipate,” “plan,” “continue,” “project,”
“intend”, “estimate”, “believe”, “expect” and sinail expressions are intended to identify forwardlog statements, although not all forward-
looking statements contain such words. These stttsmelate to our future plans, objectives, exgieris and intentions and are not histol
facts and accordingly involve known and unknowRksgiand uncertainties and other factors that magecthe actual results or the
performance by us to be materially different framufe results or performance expressed or imphesueh forward-looking statements. The
following factors, among others, could cause aatesllts to differ materially from those contairedorward{ooking statements made in tl
Quarterly Report, in press releases and in ortdrsi@ants made by our authorized officers: (i) oilufa to maintain or renew key agreements
could adversely affect our ability to distributer delevision and pay-per-view programming andhiis tegard, our agreement with UPN for
the broadcast of our television sh@mackDowmuns until September 2006; (ii) our failure to ione to develop creative and entertaining
programs and events would likely lead to a dedlinde popularity of our brand of entertainmernit) Gur failure to retain or continue to
recruit key performers could lead to a declinehim appeal of our storylines and the popularitywflirand of entertainment; (iv) the loss of
the creative services of Vincent K. McMahon couldersely affect our ability to create popular cleteges and creative storylines; (v) a
decline in general economic conditions could adslgraffect our business; (vi) a decline in the gapty of our brand of sports entertainme
including as a result of changes in the social@uidical climate, could adversely affect our biess; (vii) changes in the regulatory
atmosphere and related private sector initiativegdcadversely affect our business; (viii) the nedskin which we operate are highly
competitive, rapidly changing and increasingly fregnted, and we may not be able to compete effégtigspecially against competitors with
greater financial resources or marketplace preséngeve face uncertainties associated with indional markets; (x) we may be prohibited
from promoting and conducting our live events if é@enot comply with applicable regulations; (xikchese we depend upon our intellectual
property rights, our inability to protect thoselig, or our infringement of others’ intellectuabperty rights, could adversely affect our
business; (xii) we could incur substantial lialekt if pending material litigation is resolved widaably; (xiii) our insurance may not be
adequate to cover liabilities resulting from acaiteor injuries that occur during our physicallyrdding events; (xiv) we will face a variety
of risks as we expand into new and complementasjniesses such as subscription video-on-demandeatuté films; (xv) through his
beneficial ownership of a substantial majority af €lass B common stock, our controlling stockhpldéncent K. McMahon, can exercise
control over our affairs, and his interests mayflctrwith the holders of our Class A common stofkyi) a substantial number of shares will
be eligible for future sale by Mr. McMahon, and gade of those shares could lower our stock pend;(xvii) our Class A common stock has
a relatively small public “float”. The forward-l&og statements speak only as of the date of ther@rly Report and undue reliance should
not be placed on these statements.
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Item 3. Quantitative and Qualitative Disclosures bhout Market Risk

In the normal course of business, wesaposed to foreign currency exchange rate, intea¢stand equity price risks that could impact
our results of operations. Our foreign currencgt@nge rate risk is minimized by maintaining minimet assets and liabilities in currencies
other than our functional currency.

Interest Rate Risk

We are exposed to interest rate riskedléo our debt and investment portfolio. Our dafrharily consists of the mortgage related to
our corporate headquarters, which has an annwaksttrate of 7.6%. Due to the decrease in mostgatgs, this debt is now at a rate in
excess of market, however due to the terms of gregeament we have been prohibited from refinancifige impact of the decrease in
mortgage rates is considered immaterial to our @ateted financial statements.

Our investment portfolio currently cortsiprimarily of fixed-income mutual funds and tregsnotes, with a strong emphasis placed on
preservation of capital. In an effort to minimizer exposure to interest rate risk, our investnpemtfolio’s dollar weighted duration is less
than one year.

Iltem 4. Controls and Procedures

Under the direction of our Chairman aride€Executive Officer, as co-principal executiviiaers, and our Chief Financial Officer, we
evaluated our disclosure controls and procedurdsrdarnal control over financial reporting and cluded that our disclosure controls and
procedures were effective as of October 28, 20@b6ciinge in internal control over financial repagtoccurred during the quarter ended
October 28, 2005, that materially affected, ore@sonably likely to materially affect, such intdroantrol over financial reporting.
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

See Note 9 to Notes to Consolidated FimuStatements, which is incorporated herein igresce.
Item 4. Submission of Matters to a Vote of Securityolders

(@) The Annual Meeting of Stockhoklaras held on September 15, 2005.

(c) Atthe meeting all eight Directaf the Company were reelected as follows:

Votes

Nominees For Withheld

Vincent K. McMahor 490,251,58 5,492,29I
Linda E. McMahor 490,268,32 5,475,55I
Robert A. Bowmar 495,453,36 290,50°
David Kenin 495,453,97 289,89¢
Joseph Perkin 490,864,69 4,879,18
Michael B. Solomor 495,403,59 340,28:
Lowell P. Weicker, Jr 495,452,05 291,82:
Michael Sileck 490,004,59 5,739,27:

In addition, the appointment of Deloitted Touche LLP as independent registered publiowating firm for the Company for the fisc
year ending April 30, 2006 was ratified as folloy

Votes

For Against Abstain

495,032,43: 699,864 11,579
Item 6. Exhibits
(a.) Exhibits
31.1 Certification by Vincent K. McMahon pursuaot3ection 302 of Sarbanes-Oxley Act of 2002 (fiiedewith).
31.2 Certification by Linda E. McMahon pursuanSection 302 of Sarbanes-Oxley Act of 2002 (filedehnath).
31.3 Certification by Michael Sileck pursuant tactien 302 of Sarbanes-Oxley Act of 2002 (filed Hveith).
31.4 Certification by Frank G. Serpe pursuant tatiBa 302 of Sarbanes-Oxley Act of 2002 (filed veith).

32.1 Certification by Vincent K. McMahon, Linda EicMahon, Michael Sileck and Frank G. Serpe purstm&ection 906 of Sarbanes-
Oxley Act of 2002 (filed herewith).
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SIGNATURE

Pursuant to the requirements of the SiesiExchange Act of 1934, the registrant has dalysed this report to be signed on its behalf
by the undersigned, thereto duly authorized.

World Wrestling Entertainment, In
(Registrant’

Dated: December 1, 20t By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officel
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Exhibit 31.1

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

[, Vincent K. McMahon, certify thal

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure controtsocedures, or caused such disclosure contrdipr@tedures to be designed undet
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direancial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c) Evaluated the effectiveness of #gstrant’s disclosure controls and procedurespaesiented in this report our conclusions
about the effectiveness of the disclosure contiots procedures, as of the end of the period coveyehis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaieporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies and raaal weaknesses in the design or operation ofratecontrol over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees whe haignificant role in the
registran’'s internal controls over financial reportir

Dated: December 1, 20( By: /s/ Vincent K. McMahor

Vincent K. McMahor
Chairman of the Boar

(co-principal executive officer



Exhibit 31.2

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Linda E. McMahon, certify tha

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure controtsocedures, or caused such disclosure contrdipr@tedures to be designed undet
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direancial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c) Evaluated the effectiveness of #gstrant’s disclosure controls and procedurespaesiented in this report our conclusions
about the effectiveness of the disclosure contiots procedures, as of the end of the period coveyehis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaieporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies and raaal weaknesses in the design or operation ofratecontrol over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees whe haignificant role in the
registran’'s internal controls over financial reportir

Dated: December 1, 20( By: /s/Linda E. McMahot

Linda E. McMahor
Chief Executive Office

(co-principal executive officer



Exhibit 31.3

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Michael Sileck, certify thai

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure controtsocedures, or caused such disclosure contrdipr@tedures to be designed undet
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direancial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c) Evaluated the effectiveness of #gstrant’s disclosure controls and procedurespaesiented in this report our conclusions
about the effectiveness of the disclosure contiots procedures, as of the end of the period coveyehis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaieporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies and raaal weaknesses in the design or operation ofratecontrol over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees whe haignificant role in the
registran’'s internal controls over financial reportir

Dated: December 1, 20( By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officel



Exhibit 31.4

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Frank G. Serpe, certify the

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéade a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsoéimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@t)) and internal control over financial repagtias defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure controtsocedures, or caused such disclosure contrdipr@tedures to be designed undet
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direancial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c) Evaluated the effectiveness of #gstrant’s disclosure controls and procedurespaesiented in this report our conclusions
about the effectiveness of the disclosure contiots procedures, as of the end of the period coveyehis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaieporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wealisclosed, based on our most recent evaluafioriesnal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies and raaal weaknesses in the design or operation ofratecontrol over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not matertaht involves management or other employees whe haignificant role in the
registran’'s internal controls over financial reportir

Dated: December 1, 20( By: /s/ Frank G. Serp

Frank G. Serp
Senior Vice President, Finance /
Chief Accounting Office



Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuant to
18 U.S.C. Section 1350, as adopted pursuant taoBe@®6 of the Sarbanes-Oxley Act of 2002

In connection with the quarterly report on FormQ®&f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended October
28, 2005 as filed with the Securities and ExchaBgmmission on the date hereof (the “Report”), \émicK. McMahon as Chairman of the
Board and co-principal executive officer of the Gamy, Linda E. McMahon as Chief Executive Officadao-principal executive officer of
the Company, Michael Sileck as Chief Financial €dfi and Frank G. Serpe as Senior Vice Presidaran€e / Chief Accounting Officer of
the Company, each hereby certifies, pursuant td.83C. Section 1350, as adopted pursuant to Segfiérof the Sarbanes-Oxley Act of
2002, that, to the best of his or her knowledge:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934 as amended;
and

(2) The information contained in the report fairly prets, in all material aspects, the financial caaditnd results of operations of
the Company

By: /s/ Vincent K. McMahor

Vincent K. McMahon
Chairman of the Board
(co-principal executive officer

December 1, 2005

By: /s/Linda E. McMahol

Linda E. McMahon
Chief Executive Officer
(co-principal executive officer

December 1, 2005

By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officel

December 1, 2005

By: /s/ Frank G. Serp

Frank G. Serpe
Senior Vice President, Finance /
Chief Accounting Office

December 1, 200



