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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(unaudited)

Three Months Ended

Six Months Ended

October 27, October 28, October 27, October 28,
2006 2005 2006 2005
Net revenue: $ 96,23¢ $ 88,93: $ 189,50 $ 182,74!
Cost of revenue 57,88 47,30¢ 111,14¢ 99,80¢
Selling, general and administrative exper 24,64 19,91¢ 47,15( 42,73¢
Depreciation and amortizatic 2,02¢ 2,781 3,88¢ 5,47
Operating incom: 11,68¢ 18,92¢ 27,31¢ 34,72¢
Interest incom 2,541 1,39i 5,021 3,27(
Interest expens 134 14¢ 271 30z
Other income (expense), r 55¢ (13¢) 63 (211)
Income before income tax 14,65: 20,03¢ 32,13¢ 37,48¢
Provision for income taxe 4,25¢ 8,36- 10,44( 14,63:
Income from continuing operatiol 10,39¢ 11,67¢ 21,69¢ 22,85¢
Discontinued operation:
Income from discontinued operations, net of miryoriterest ani
tax — 26 — 28

Net income $ 10,39¢ $ 11,70:  $ 21,69¢ $ 22,88:
Earnings per sha~ Basic:

Continuing operation $ 0.1t % 017 $ 031 $ 0.3¢

Discontinued operatior $ 0.0C $ 0.0C $ 0.0C $ 0.0c

Net income $ 0.1t $ 017 $ 031 $ 0.3¢
Earnings per shar Diluted:

Continuing operation $ 0.1t $ 017 $ 03C $ 0.3t

Discontinued operatior $ 0.0C $ 0.0C $ 0.0C $ 0.0C

Net income $ 0.1t $ 017 $ 03C $ 0.3¢
Weighted average common shares outstani

Basic 70,95( 69,01¢ 70,83¢ 68,99

Diluted 71,55¢ 70,06¢ 71,47¢ 69,88¢

See Notes to Consolidated Financial Statements.



CURRENT ASSETS
Cash and equivalen
Shor-term investment
Accounts receivable, n
Inventory, nel
Prepaid expenses and other current a:
Assets of discontinued operatic

Total current asse

PROPERTY AND EQUIPMENT, NE
FEATURE FILM PRODUCTION ASSET:
INTANGIBLE ASSETS, NET

OTHER ASSETS

TOTAL ASSETS

CURRENT LIABILITIES:
Current portion of lon-term debt
Accounts payabl
Accrued expenses and other liabilit
Deferred incom
Liabilities of discontinued operatiol

Total current liabilities

LONG-TERM DEBT
COMMITMENTS AND CONTINGENCIES
STOCKHOLDER¢ EQUITY:
Class A common stoc
Class B common stoc
Additional paic-in capital
Accumulated other comprehensive inca
Retained earning

Total stockholdel' equity

World Wrestling Entertainment, Inc.

Consolidated Balance Sheets
(dollars in thousands)
(unaudited)

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

See Notes to Consolidated Financial Statements.
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As of

As of

October 27, April 30,
2006 2006
$ 119,87 $ 175,20
134,42¢ 105,65!
55,47: 67,77¢
3,37< 1,78¢
14,36: 11,14(
46€ 457
327,97: 362,01¢
68,00¢ 67,57(
52,82 36,094
2,51: 1,461
14,04 12,247
$ 465,36: $ 479,39(
$ 851 $ 817
14,767 19,82¢
33,91¢ 36,01
18,41¢ 19,87¢
29¢ 294
68,25 76,82¢
5,94¢ 6,381
231 227
47¢ 47¢
284,83° 277,69:
88¢ 35E
104,72t 117,42°
391,16: 396,18:
$ 465,36: $ 479,39(




World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(unaudited)

Six Months Ended

October 27, October 28,
2006 2005

OPERATING ACTIVITIES:
Net income $ 21,69¢ $ 22,88:
Adjustments to reconcile net income to net caskigenl by operating activitie:

Income from discontinued operations, net of taxesrinority interes — (28)
Revaluation of warrant (54¢) (75€)
Depreciation and amortizatic 3,88¢ 5,471
Realized loss on sale of investme — 791
Amortization of investment incorr (247) (609)
Stock compensation cos 3,501 1,692
Provision for doubtful accoun 78 39¢
Provision for inventory obsolescen 1,10t 60€
(Benefit) provision for deferred income tay (1,139 247
Changes in assets and liabiliti
Accounts receivabl 12,22¢ 10,89:
Inventory (2,690 (1,389
Prepaid expenses and other as (3,22)) (5,957
Feature film production asse (16,737 (4,462)
Accounts payabl (5,059 (732
Accrued expenses and other liabilit (2,359 13,92
Deferred incomt (1,209 (1,309
Net cash provided by continuing operatis 9,29( 41,67¢
Net cash provided by discontinued operati — 184
Net cash provided by operating activit 9,29( 41,86:
INVESTING ACTIVITIES:
Additions to property and equipme (3,742 (5,847
Purchase of film library asse (1,635 —
Purchase of shc-term investment (46,907 (16,636
Proceeds from sales or maturities of s-term investment 17,85( 62,64
Net cash (used in) provided by continuing operat (34,439 40,16(
Net cash used in discontinued operati
Net cash (used in) provided by investing activi (34,439 40,16(
FINANCING ACTIVITIES:
Repayments of lor-term debt (400 (370
Dividends paic (33,979 (16,559
Issuance of common stock, t 291 23¢€
Proceeds from exercise of stock opti 3,27¢ 1,471
Excess tax benefits from stc-based payment arrangeme 62¢ —
Net cash used in continuing operatit (30,18¢) (15,209
Net cash used in discontinued operati — —
Net cash used in financing activiti (30,18¢) (15,209
NET (DECREASE) INCREASE IN CASH AND EQUIVALENT (55,330 66,81:
CASH AND EQUIVALENTS, BEGINNING OF PERIOL 175,20: 56,56¢
CASH AND EQUIVALENTS, END OF PERIOL $ 119,87 $ 123,38:

See Notes to Consolidated Financial Statem:






World Wrestling Entertainment, Inc.
Consolidated Statement of Stockholders’ Equity an€Comprehensive Income
(dollars and shares in thousands)

(unaudited)
Common Stock Accumulated
Additional Other
Paid - in Comprehensive Retained
Shares Amount Capital Income Earnings Total
Balance, May 1, 200 70,557 $ 70€ $ 277,690 $ 35t $ 117,42 $ 396,18:
Comprehensive incom
Net income 21,69¢ 21,69¢
Translation adjustmel 75& 75E
Unrealized holding loss, net of t. (227) (227)
Total comprehensive incon 418,412
Stock compensation cos 3,501 3,501
Stock issuances, n 142 1 (67€) (675)
Exercise of stock optior 265 3 3,271 3,27¢
Excess tax benefits from stock based payment
arrangement 62€ 62€
Dividends paic 42C (34,399 (33,979
Balance, October 27, 20l 70,96¢ $ 71C $ 284,83 $ 88¢ $ 104,72t $ 391,16:

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

1. Basis of Presentation and Business Descriptic

The accompanying consolidated finarsialements include the accounts of World Wrestintertainment, Inc. and our subsidiaries.
We are an integrated media and entertainment coynpath operations organized around four reportagigments:

Live and Televised Entertainment

. Revenues consist principally of ticket sales te wents, sales of merchandise at these live evefasision rights fees,
sales of advertising and sponsorships and feesdaing our pa-per-view and vide-on-demand programminy

Consumer Products

. Revenues consist principally of royalties from prois sold by licensees (such as video games, tay/b@oks), sales of
WWE produced home videos and magazine publisl

Digital Media
. Revenues consist of advertising sales on our wehssale of merchandise on our website througMBWMEShop
internet storefront and various broadband and ractgtvices
WWE Films
. Consists of the production and distribution of fichentertainment featuring our Superstars. Asishasnew venture for

WWE, no revenues have been recorded to

All significant intercompany balancesvédeen eliminated. Certain prior year amount&hmen reclassified to conform to the cur
year presentation. The accompanying consolidatethfial statements are unaudited. In the opinianafagement, all adjustmel
(consisting of normal recurring adjustments) coered necessary for a fair presentation of finarpiaition, results of operations and cash
flows at the dates and for the periods presented haen included. The results of operations ofiaterim period are not necessarily
indicative of the results of operations for thd fidar.

The preparation of financial statemémtsonformity with accounting principles generadlgcepted in the United States of America
requires our management to make estimates and penmthat affect the reported amounts of assetdiabilities and disclosures of
contingent assets and liabilities at the date effittencial statements and the reported amounsvehue and expenses during the reporting
period. Actual results could differ from thoseimsttes. Certain information and note disclosu@snally included in annual financial
statements have been condensed or omitted frora thesim financial statements; these financiaiesteents should be read in conjunction
with the financial statements and notes theretluded in our Form 10-K for the year ended April 3006.

Our fiscal year ends on April 30 of egelar. Unless otherwise noted, all references &osyeelate to fiscal years, not calendar years,
and refer to the fiscal period by using the yeawlich the fiscal period ends. Our fiscal quaremesthirteen-week periods that end on the
thirteenth Friday in the quarter, with the exceptid our fourth quarter, which always ends on ABfil In June 2006, the Board of Directors
elected to change the Company’s fiscal year tdendar basis beginning with calendar year 2007is Thange is intended to simplify
communications with shareholders and will enabéerttporting of our financial results in a timefraomnsistent with the majority of our
media and entertainment peers. We have thereftablishied an eight month transition period from Map006 through December 31, 20(
During this transition period, we have filed oulagerly reports on Form 10-Q under our currentdiseporting schedule, for the first quarter
ended July 28, 2006 and this second quarter endtb€r 27, 2006. Subsequently, we will file a FA®AK covering the transition period
from May 1, 2006 through December 31, 2006.



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Recent Accounting Pronouncemen

In June 2006, the FASB issued FASB priation No. 48 (“FIN 48”)Accounting for Uncertainty in Income Taxes, an Interpretation
of FASB Statement No. 109 . FIN 48 requires that a tax position meet a “mideely-than-not” recognition threshold for the béihef an
uncertain tax position to be recognized in therftial statements, based on the technical meritiseoposition. Additionally, FIN 48 provides
guidance on derecognition, measurement, classditanterest and penalties, and transition of wade tax positions. FIN 48 is effective for
the Company on January 1, 2007. The Company igwmtlyrevaluating the impact of the adoption of HIBlon the Company’s consolidated
financial statements.

2. Share Based Compensatio

The 1999 Long-Term Incentive Plan (“LT)Provides for grants of options and other fornigquity-based incentive awards as
determined by the compensation committee of thedo&Directors as incentives and rewards to erageiemployees, directors, consultants
and performers to participate in our long-term sssc The LTIP provides for grants of options tachase shares at a price equal to the fair
market value on the date of grant. The optionsreXyetween 5-10 years after the date of grantamedienerally exercisable in installments
beginning one year from the date of the grant2d®4, the Company began issuing restricted stoitk.uRestricted stock units granted by
Company generally vest annually. Current grantstanding have vesting periods between three arehsgears. As of October 27, 2006
there were 3,411,770 shares available for futuaetgr The Company has a policy to issue new shausztisfy option exercises and the
vesting of restricted stock units.

In December 2004, Statement of Finanstaounting Standards No. 123 (Revised 20843y e-Based Payment (“SFAS 123(R)") was
issued. SFAS 123(R) is a revision of SFAS No. BE&3amendegdAccounting for Stock-Based Compensation (“SFAS 123"). SFAS 123
(R) eliminated the alternative to use the intrinsatue method of accounting that was provided iIASE23, which generally resulted in no
compensation expense recorded in the financiarsetts related to the issuance of stock optionASS23(R) requires that the cost resul
from all share based payment transactions be réeg)yim the financial statements. SFAS 123(R) distadd fair value as the measurement
objective in accounting for share based paymeangements and requires companies to apply a flie \@msed measurement method in
accounting for share based payment transactiomsanmiiployees. Prior to May 1, 2006, the Company @auisal for stock option grants using
the intrinsic value method. Compensation experis¢img to restricted stock unit grants was recogdiaver the period during which the
employee rendered service to the Company necessagrn the award.

Effective May 1, 2006, the Company aedpFAS 123(R) using the modified prospective nethinder this transition method,
compensation cost recognized in the three and sitims ended October 27, 2006 includes amountsp&ampensation cost of all share
based awards granted to employees prior to, bugsiad as of, May 1, 2006, based on grant datedaie estimated in accordance with the
original provisions of SFAS 123, and (b) compermsatost for all stock based awards granted subsétuélay 1, 2006, based on the grant
date fair value estimated in accordance with the povisions of SFAS 123(R). In accordance withritadified prospective method, results
for prior periods have not been restated. Stockdasmpensation cost was approximately $1,967 arid$ for the three months ended
October 27, 2006 and October 28, 2005, respectiv8iock based compensation cost was $3,501 a6831or the six months ended
October 27, 2006 and October 28, 2005, respectidlg total income tax benefit recognized in thesodidated income statements for stock
based compensation arrangements was $1,330 and®6#2 six months ended October 27, 2006 and l6ectd8, 2005, respectively.

SFAS 123(R) also amends SFAS No.dement of Cash Flows, requiring the benefits of tax deductions in esocafsrecognized
compensation costs to be reported as financing ftash, rather than as operating cash flows asipusly required. The tax benefits in
excess of recognized compensation cost for theseiths ended October 27, 2006 were $628.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Stock Options
The fair value of stock options was datieed using the Black-Scholes valuation model. Suathe is recognized as expense over the

service period, net of estimated forfeitures, usimgstraight line method under SFAS 123(R). Tbenflany has not granted any stock
options since June 2004.

The following table summarizes the effeichdopting SFAS 123(R) on the reported amountghi® six months ended October 27, 2006
relative to amounts that would have been reporgéuuthe intrinsic value method under previous aotiog:

Six months ended
October 27, 2006

Intrinsic SFAS 123(R) As
Value Method Adjustments Reported

Operating incom: $ 27,37 $ (56) $ 27,31¢
Net income $ 21,73 $ (35 % 21,69¢
Net income per basic common she $ 0.31 $ 0.0C $ 0.31
Net income per diluted common she $ 0.3C $ 0.0C $ 0.3C

The following table provides relevantarhation as to reported results for the three @ndchenths ended October 28, 2005 under the
Company’s intrinsic value method of accountingdtmck options with supplemental information ah# fair value recognition provisions of
SFAS 123 had been applied:

For the Three For the Six
Months Ended Months Ended
October 28, October 28,
2005 2005
Reported income from continuing operatic $ 11,67¢ $ 22,85¢
Add: Stock-based employee compensation expense incindegorted income from
continuing operations, net of related tax eff 68¢ 1,04¢
Deduct: Total stock-based employee compensation expeneentiaed under fair value based
method for all awards, net of related tax effe (86€) (1,539
Pro forma income from continuing operatic $ 11,49¢ $ 22,36¢
Reported basic and diluted earnings from continoipgrations per common shi $ 017 $ 0.3¢
Pro forma basic earnings from continuing operatiggiscommon shai $ 017 $ 0.3
Pro forma diluted earnings from continuing openagiper common sha $ 0.1¢ $ 0.32

8



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

The following table summarizes stock optactivity during the six months ended OctoberZ0Q6:

Weighted

Weighted Average Aggregate

Average Remaining Intrinsic
Stock Options Shares Exercise Price Contractual Term Value
Outstanding at May 1, 20( 2,023,900 $ 12.8¢ 3.8
Granted — — — —
Exercisec 26547( $ 12.3: — —
Forfeited/Expirec 3,501 $ 12.8¢ — —
Outstanding at October 27, 20 1,754,93. $ 13.1% 32 $ 6,44
Vested or expected to vest at October 27, - 1,705,35. $ 13.1¢ 33 % 6,21
Exercisable at October 27, 20 1,254,351 $ 13.5¢ 36 $ 4,09¢

As of October 27, 2006, the total futaoenpensation cost related to unvested options etategognized was $0.6 and the weighted
average period over which these awards are expeztasirecognized was 0.6 years. The Company dstsnfierfeitures, based on historical
trends, when recognizing compensation expense iassoavith its stock options, and it will adjust #stimate of forfeitures when they are
expected to differ. For the six months ended Oct@@e 2006, the Company estimates that 8% of ogrants will be forfeited over the life
each grant. The intrinsic value of options exetisas approximately $1,178 and $367 for the sixtin®ended October 27, 2006 and
October 28, 2005, respectively.

Cash received from option exercises uatlehare-based payment arrangements was $3,2i781a477 for the six months ended
October 27, 2006, and October 28, 2005, respeytiféle actual tax benefit realized for the tax dziduns from option exercise of the share-
based payment arrangements totaled $448 and $i4tefgix months ended October 27, 2006 and Oc®e2005, respectively.

Restricted Stock Units

The fair value of restricted stock urtsletermined based on the number of shares grantkthe quoted price of the Company’s
common stock on the grant date. The fair valuestricted stock units is recognized as expensetbeeservice period, net of estimated
forfeitures, using the straight-line method undeAS 123(R). The Company estimates forfeituresetham historical trends, when
recognizing compensation expense associated witkstricted stock, and will adjust the estimatéodeitures when they are expected to
differ. For the six months ended October 27, 2006 Company estimates that 8% of restricted stoaktg will be forfeited over the life of
each grant.

During the six months ended October D&and October 28, 2005, the Company recognizet#i$3and $1,692, respectively, of
compensation expense associated with restricte#t stuts, which was classified in selling, genenatl administrative expense.

9



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

The following table summarizes the atjiaf restricted stock units during the six mongimsled October 27, 2006:

Weighted

Average Grant
Restricted Stock Units Shares Date Fair Value
Unvested at May 1, 20( 727,74 $ 12.8¢
Granted 507,75 $ 16.5(
Vested (179,68) $ 13.2(
Forfeited/Expirec (14,099 $ 13.1¢
Dividends 29,92¢ $ 16.3¢
Unvested at October 27, 20 1,071,63 $ 14.5¢

In July 2006, we granted 507,750 restdcttock units at a price per share of $16.50.h &suances were granted to officers and
employees under our LTIP. Total compensation aglated to the grant of the restricted stock usit87,708 and is being amortized over the
vesting period, which is three years.

As of October 27 2006, there was $9,4fA®tal unrecognized compensation cost relatecht@sted restricted stock units to be
recognized over a weighted-average period of apmrately 1.5 years. Based on the current restristedk units outstanding, $1,209 of
compensation expense will be recognized over tmaireder of the transition period and $5,336 of cengation expense will be recognize
2007. The remaining $2,927 will be recognized f2008 to 2011.

SFAS 123(R)’s requirement to apply ainested forfeiture rate to unvested awards restitexh increase in net earnings, and a
cumulative effect of accounting change, as the Gomreviously recorded forfeitures when they oalir For the six months ended
October 27, 2006, the cumulative effect of accowgntihange totaled $215 ($140 net of related taec8ffand was recorded in selling, general
and administrative expense because its impact bime@me and net income per share was not significa

Employee Stock Purchase Plan

We provide a stock purchase plan foramployees. Under the plan, any regular full-timgpkyee may contribute up to 10% of their
base compensation (subject to certain income [jrtatthe semi-annual purchase of shares of our camstock. The purchase price is 85% of
the fair market value at certain plan-defined daB&sAS 123(R) defines this plan as compensatoy aanordingly, a charge is recorded for
the difference between the fair market value aeddiscounted price. In July 2006, a purchase oedwand resulted in a $49 charge to the
Company. 83 employees were participants in thekgtarchase plan and these employees purchaseokapptely 13,154 shares of our
common stock at a price of $12.77 per share.

Recent Equity Transactions

In July 2006 and October 2006 we paidiguly dividends of $0.24 per share, or $16,954 $ihd,025, respectively, on all Class A and
Class B common shares.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

3. Earnings Per Share

For purposes of calculating basic aratell earnings per share, we used the followingyteid average common shares outstanding:

Three months ended Six months ended
October 27, October 28, October 27, October 28,
2006 2005 2006 2005
Basic 70,949,81 69,016,27 70,839,34 68,994,43
Diluted 71,559,46 70,068,92 71,476,19 69,888,20
Dilutive effect of outstanding options and resgitistock unit: 609,65: 1,052,65! 636,85: 893,77
Anti-dilutive outstanding optior 277,00( 2,625,30: 277,00( 2,625,30:

4. Segment Information

During fiscal 2006, we expanded the nerndf our reportable segments to four in orderdoets reflect the manner in which our senior
management analyzes the performance of our Comipaluging our digital media businesses and the ypetidn of feature films. We have
also reclassified certain other operations betvwieeneportable segments. All prior year segmeotination has been adjusted to reflect the
current presentation. We do not allocate corparaéghead to each of the segments, and as a resydgrate overhead is a reconciling item
in the table below. There are no intersegmentmaes. Revenues derived from sales outside of Mortrica were approximately $21,440
and $38,465 for the three and six months endedhb®@ct®7, 2006, respectively, as compared to $15867$38,922, for the three and six
months ended October 28, 2005, respectively. Ucatéal assets consist primarily of cash, short-tauastments, real property and other
investments.

Three Months Ended Six Months Ended
October 27, October 28, October 27, October 28,
2006 2005 2006 2005
Net Revenues
Live and Televised Entertainme $ 64,398 $ 63,02: $ 128,70¢ $ 134,88
Consumer Produc 25,37: 21,57: 48,70( 39,81
Digital Media 6,47( 4,33¢ 12,09t 8,051
WWE Films — — — —
Total net revenue $ 96,23¢ $ 88,93 $ 189,50: $ 182,74!
Depreciation and Amortization:
Live and Televised Entertainme $ 81z $ 1,10¢ $ 1,608 $ 2,06z
Consumer Produc 32€ 59¢ 583 1,104
Digital Media 65 35€ 98 71z
WWE Films — — — —
Corporate 822 721 1,60( 1,59¢
Total depreciation and amortizati $ 2,02¢ $ 2,781 $ 3,88¢ $ 547
Operating Income:
Live and Televised Entertainme $ 18,79: $ 21,66 $ 39,92 $ 46,68
Consumer Produc 11,75: 11,71( 23,62 20,77(
Digital Media 1,04¢ 40€ 1,56¢ 44¢
WWE Films (389) (24%) (79¢) (499
Corporate (19,520 (14,60¢) (36,999 (32,679
Total operating incom $ 11,68¢ $ 18,92¢ $ 27,31¢ $ 34,72¢
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
As of
October 27, April 30,
2006 2006
Assets:
Live and Televised Entertainme $ 73,18 % 88,89¢
Consumer Produc 23,44¢ 16,85
Digital Media 5,46¢ 3,38(
WWE Films 58,577 39,01(
Unallocatec 304,69( 331,24¢
Total asset $ 465,36: $ 479,39
5. Property and Equipment
Property and equipment consisted ofdHewing:
As of
October 27, April 30,
2006 2006
Land, buildings and improvemer $ 56,14! $ 55,957
Equipment 48,10: 44,78¢
Corporate aircral 20,82¢ 20,71(
Vehicles 644 51¢
125,71 121,97:
Less accumulated depreciation and amortize 57,70¢ 54,40:
Total $ 68,00¢ $ 67,57(

Depreciation and amortization expensgfoperty and equipment was $1,666 and $3,27ththree and six months ended October
27, 2006, respectively, as compared to $2,274 4mb3 for the three months and six months endedl@ct28, 2005, respectively.

6. Feature Film Production Assets

Feature film production assets are suriz@a as follows:

As of
October 27, April 30,
2006 2006

Feature film production:
In release $ 34,09¢ $ —
Completed but not releas — 33,74«
In production 17,95 1,702
In developmen 777 64¢
Total $ 52,827 $ 36,09

Two of our feature filmsSee No Evil andThe Marine, were released domestically during the current sixtim period. See No Evil achieved
more than $15,000 in gross domestic box officeipts@nd is currently being distributed in intefoaal theatrical marketS&ee No Evil was
released domestically on DVD on November 28, 200 Marine, which was theatrically released in the domesticketaon October 13,
2006, has achieved more than $18,500 in gross dmnies office receipts to date. Our third featfihe, The Condemned , is in the post-
production phase of completic
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

The Company estimates that approximaté®s of “In release” film production assets will &Bmortized over the next twelve months.
Approximately 80% of “In release” film productiossets are estimated to be amortized over the folpthree years.

Unamortized feature film production dss&e evaluated for indications of impairment ea&gorting period. If the estimated revenue
is not sufficient to recover the unamortized agbet,asset will be written down to fair value. ACQxtober 27, 2006, we do not believe any
capitalized assets included in Feature Film Pradndissets are impaired.

In addition to the capitalized produntiwosts related for these three films, we have @pitalized certain script development costs for
various other film projects. Capitalized script dBpment costs are reviewed periodically for impeint, and are expensed if a project is
deemed to be abandoned. There were no previoapliatized development costs expensed for abandmmgelcts for the six months ended
October 27, 2006 or October 28, 2005.

7. Intangible Assets

Intangible assets consist of acquiraatsgentertainment film libraries, trademarks aadié names. We have classified these costs as
intangible assets and amortize them over the pefitide expected revenues to be derived from thesets, generally from three to six years.

Intangible assets consisted of the Vaithg:

As of
October 27, 2006

Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 7,261 $ (4,939 2,321
Trademarks and trade nan 2,66( (2,479 18€
$ 9,921 $ (7,40¢) 2,513
As of
April 30, 2006
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 5,62¢ $ (4579 $ 1,052
Trademarks and trade nan 2,66( (2,25)) 40¢
$ 8,28¢ $ (6,825 $ 1,461

Amortization expense was $360 and $@&téHe three and six months ended October 27, 2@8p¢ctively, as compared to $507 and
$1,014 for the three and six months ended Octo®e?@05, respectively.

The following table presents estimatgttife amortization expense:

For the eight months ending December 31, z $ 21€
For the year ending December 31, 2! 962
For the year ending December 31, 2! 843
For the year ending December 31, 2! 49z

$ 2,51
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

8. Short-term Investments

Short-term investments consisted offthlewing as of October 27, 2006 and April 30, 2006

October 27, 2006

Unrealized
Holding Fair
Cost Loss Value
Fixec-income mutual funds and otf $ 92,56¢ $ (3,140 $ 89,42¢
Municipal bonds 45,00( — 45,00(
Total $ 137,56t $ (3,140 $ 134,42¢
April 30, 2006
Unrealized
Holding Fair
Cost Loss Value
Fixec-income mutual funds and otf $ 90,65¢ $ (2,84¢) $ 87,81
United States Treasury Not 17,85( (6) 17,84«
Total $ 108,50¢ $ (2,859 $ 105,65!
9. Commitments and Contingencie:

Legal Proceedings
World Wide Fund for Nature

There has been no significant develognmethis legal proceeding subsequent to the disokwin Note 11 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@KIfor the fiscal year ended April 30, 2006, excap follows:

Pursuant to the court’s February 16 62d@gment, the Fund was ordered to provide ctaiion of its damages claim. The Fund made
such a filing with the court on March 2, 2006; heee we believed that this alleged clarificatiod dot comply with the Court’s order. In
response to an application made by the Companyuoe 26, 2006, the Fund was ordered to providadurlarification of its damages clail
The Fund made such further filing on July 21, 2088.proceedings are stayed pending the outconmuofippeal of the court’'s February 16,
2006 judgment that the Fund is entitled in poinkawef to seek restitutionary damages, which isdistebe heard on December 6, 2006.

Shenker & Associates; THQ/Jakk

There has been no significant develogrrethis legal proceeding subsequent to the disokin Note 11 of Notes to Consolidated
Financial Statements in our Annual Report on Fo@aKIfor the fiscal year ended April 30, 2006, excap follows:

With regard to the Shenker & Associategter, on June 6, 2006, Stanley Shenker (“Shehk&s indicted in the United States Dist
Court for the District of Connecticut in connectiaith conspiring with Jim Bell, one of our formeffioers, to: (a) enrich themselves by
obtaining monies relating to WWE and its licenseshich they were not entitled; (b) affirmativadgnceal their acts from WWE in order to
continue to receive and retain monies to which theye not entitled; (c) deprive WWE of honest sezgj by compromising employee loye
and integrity through their secret arrangemenpti setween themselves royalty commissions mopad from WWE licensees; and (d) to
provide false and misleading information to WWEidgrcivil litigation to obtain additional anticiped economic benefits and avoid
disgorgement of their ill-gotten gains.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

With regard to the THQ/Jakks matter, oly J, 2006, we filed our response in oppositiotht® defendants’ motions to dismiss based
on any remaining RICO issues. We also filed a amoto strike and response in opposition to the omatd dismiss filed by the Jakks Pacific,
Inc. ("Jakks”) and its affiliated parties only bdsen the alleged applicability of a release cordim a prior, wholly-unrelated settlement
agreement. Oral argument was held on Septem{2806,

THQ

On October 13, 2006, we filed a complaint in th@&ior Court of the State of Connecticut againsQrthc. and THQ/Jakks Pacific LLC
(“THQ/Jakks") arising out of the improper sublicersf rights to certain WWE-branded videogames atation of the applicable videogame
license agreement. The complaint alleges claimsafaong other things, breach of contract, unjunstament, violation of the Connecticut
Unfair Trade Practices Act and a declaration thatare entitled to terminate the videogame licegseaament with THQ/Jakks.

IPO Class Action

There has been no significant development in #gsllproceeding subsequent to the disclosure ie Mbof Notes to Consolidated Financial
Statements in our Annual Report on Form 10-K ferfiecal year ended April 30, 2006.
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ltem 2.
Management’s Discussion and Analysis of Financial@dition and Results of Operations
Background

As previously disclosed, the Company wlilange its financial reporting to a calendar bbsginning with calendar year 2007. This
change is intended to simplify our communicatiothvehareholders and will enable us to report marftial results in a timeframe consistent
with the majority of our media and entertainmergnse WWE is currently in an eight month transitfm@riod from May 1, 2006 through
December 31, 2006 and will subsequently file astittonal annual report for the eight months endidegember 31, 2006.

Beginning in the fourth quarter of fis@8l06, we expanded the number of our reportablmeats to four in order to better reflect the
manner in which our senior management analyzepdtfermance of our Company, including our digita@dia businesses and the production
of feature films. We have also reclassified certather operations between the reportable segmétitprior year information has been
adjusted to reflect the current presentation. féHewing analysis outlines all material activitieentained within each segment.

Live and Televised Entertainment

. Revenues consist principally of ticket sales te wents, sales of merchandise at these live evelasision rights fees,
sales of advertising and sponsorships, and feesdaiing our pa-pel-view and vide-on-demand programmin

Consumer Products

. Revenues consist principally of WWE produced homdeas and magazine publishing and royalties froodpets sold
by licensees (such as video games, toys and bc
Digital Media
. Revenues consist principally of advertising sale®ar websites, sale of merchandise on our wetigibeigh our
WWEShop internet storefront and various broadbarttiraobile services
WWE Films
. Consists of the production and distribution of ldhentertainment featuring our Superstars. Thasnisw venture for

WWE and we have not earned any revenue to
Results of Operations

Second Quarter Ended October 27, 2006 comparedaooBid Quarter Ended October 28, 20
(Dollars in millions, except as noted)

Summary

October 27, October 28, better
Net Revenues 2006 2005 (worse)
Live and Televised Entertainme $ 64.2 $ 63.C 2%
Consumer Produc 25.4 21.€ 18%
Digital Media 6.5 4.3 51%
WWE Films — — —
Total $ 9.2 $ 88.¢ 8%
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October 27, October 28, better

Cost of Revenues 2006 2005 (worse)
Live and Televised Entertainme $ 41 $ 36.4 (13)%
Consumer Produc 12.: 8.4 (46)%
Digital Media 4.2 2.5 (68)%
WWE Films — — —
Total $ 57.¢ $ 47.5 (22)%
Profit contribution margii 40% 47%

October 27, October 28, better
Operating Income: 2006 2005 (worse)
Live and Televised Entertainme $ 18.¢ $ 21.€ (13)%
Consumer Produc 11.¢ 11.7 1%
Digital Media 0 04 15C(%
WWE Films (0.4) (0.2 (100)%
Corporate (219.5 (14.¢) (34)%
Total operating incom $ 117 $ 18.€ (38)%
Income from continuing operatiol $ 104 $ 11.7 11)%

Our Live and Televised Entertainment mues increased due to the production of 23 additire events in the current period.
Quarterly results were also negatively impactedheyabsence of all domestic television advertisavgnues as a result of our distribution
agreement with USA Network, which took effect int@wer of 2005.

Consumer Products revenues increasedrtrdpe to the performance of our home video bgsineflecting a 67% increase in gross
DVD units sold.

Digital Media revenues increased prinyadile to the additional sales generated from azoremerce storefront, WWEShop, reflecting
additional orders processed.

The following chart reflects comparatresenues and key drivers for each of the businesgks our Live and Televised
Entertainment segment:

October 27, October 28, better

Live and Televised Entertainment Revenues 2006 2005 (worse)

Live events $ 17¢ $ 13.C 35%
Number of North American even a0 76 18%
Average North American attendar(1) 4,00( 4,30( (7%
Average North American ticket price (dolla $ 3571 $ 35.5¢ 0%
Number of international even 11 2 45(%
Average international attendan 10,40( 9,80( 6%
Average international ticket price (dolla $ 7290 $ 67.62 8%

(1) Includes 27 ECW events held in small ven

Venue merchandis $ 42 $ 3.C 40%
Domestic per capita spending (dolla $ 11.1¢  $ 9.82 14%

Pay-pel-view $ 18.€ $ 18.¢ (1)%
Number of pa-pel-view events 3 3 —
Number of buys from pé-pel-view events 1,099,50! 1,290,20! (15)%
Average revenue per buy (dolla $ 15.9: $ 13.5¢ 18%
Domestic retail price, excludirWrestieMania (dollars) $ 39.9t $ 34.9¢ 14%

Television advertisini $ 15 $ 7.7 (81)%
Sponsorship revenui $ 0C $ 0.6 (100%

Television rights fee
Domestic $ 14.1 $ 13.4 5%
Internationa $ 77 $ 7.0 10%

Other $ 0.6 $ 0.1 500%



Total

Ratings
Average weekly household ratings Raw
Average weekly household ratings SmackDown
Average weekly household ratings for EC

$ 64.5 $ 63.C
3.8 3.8
2.2 2.7
1.¢ —
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October 27, October 28, better

Cost of Revenues-Live and Televised Entertainment 2006 2005 (worse)

Live events $ 14€ $ 10.€ (38)%
Venue merchandis 2.8 2.2 (27)%
Pay-per-view 6.€ 6.C (10)%
Advertising 0.1 2.4 96%
Television 15.€ 13.C (20)%
Other 1€ 2.2 27%
Total $ 41: % 36.4 (13)%

Profit contribution margit 36% 42%

Live events revenues increased $4.6anilfirimarily as a result of the production of nadglitional international events and 14
additional North American events in the currentrtgra The increased number of international evespisesents $3.3 million of the increase,
while North American events represent $1.3 millidrihe increase quarter over quarter. The cugaatter included the production of 27
Extreme Championship Wrestling (‘ECW”) branded dwemhich had an average ticket price of approxitgaéa5.00. ECW events were
held in smaller venues which generated lower atteod and revenues per event as compared tRamwand SmackDown brands. Going
forward ECW'’s live events will be combined wiimackDown until the brand is large enough to tour indepengerixcluding our ECW
events, North American average attendance was sippaitely 5,200 as compared to 4,300 in the pri@rypiarter, a 21% increase. The cost
of revenues for live events increased by 38% piilgndue to the number of additional events perfadrrethe current quarter. The profit
contribution margin decreased slightly to 17% ie thirrent year quarter as compared to 18% in tioe ypear quarter.

Venue merchandise revenues increasedilli@n, or 40%, from the prior year quarter doette increase in attendance at domestic
and international events combined with a 14% irexdén the domestic per capita spend by our fans.prbfit contribution margin increased
5% to 33% for the quarter ended October 27, 200fbagared to the prior year quarter reflecting lowenue building costs.

Pay-per-view revenues decreased $0.2omith the current quarter. The number of buystiierthree events held in each quarter
increased by approximately 4%. The domestic rptatke of our Pay-per-view events was increased 895 to $39.95 in July 2006,
representing our first increase in retail priceniare than four years. This increase in buys ahibleer retail price was offset by a $1.0 mill
decline in buys reported for prior events. Payyjew cost of revenues increased by 10% primariky ttuhigher television production costs.
The contribution margin for pay-per-view decrease@4% for the three months ended October 27, 2@06 68% in the prior year quarter.

Advertising revenues decreased $6.2oniltir 81% from the prior year quarter. Advertisiegenues for the current period are
primarily comprised of the sale of advertising am €anadian television programs. As previouslgldsed, we entered into a distribution
agreement beginning in October 2005 wherebyRawr program and a one-hour weekdralv branded program air on the USA Network with
replays on Telemundo and mun2. Under the terntisi@figreement, we no longer sell or participaterip domestic advertising revenue. 1
represented a $5.6 million loss of advertising nesss as compared to the prior year quarter. TBe @&crease in advertising cost of rever
reflects the absence of costs associated witlhgedlomestic cable advertising during the curreatrigu.
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The increase in domestic television sgiees was primarily due to the rights fees reckfoe our ECW programming in the current
quarter which were not present in the prior yeartgr. The increase in international rights fedkects an increase in annual rights fees in
various territories. The $2.6 million increaseétevision cost of revenues is due to an overaligase in the costs incurred to produce
televised events, including additional direct cdstshe production of our weekly ECW televisiorogram on the SCI FI Channel.

The following chart reflects comparatiesenues and certain drivers for selected busisegikin our Consumer Products segment:

October 27, October 28, better
Consumer Products Revenues 2006 2005 (worse)
Licensing $ 73 $ 6.4 14%
Magazine publishin $ 34 $ 3.1 10%
Net units solc 987,70( 1,135,00! (13)%
Home videc $ 145 $ 11.¢ 22%
Gross DVD units soli 1,163,00! 697,00( 67%
Other $ 02 $ 0.2 —
Total $ 254 $ 21.€ 18%
October 27, October 28, better
Cost of Revenues-Consumer Products 2006 2005 (worse)
Licensing $ 23 $ 1.9 21)%
Magazine publishin 2.5 1.6 (56)%
Home videc 7.5 4.8 (56)%
Other 0.C 0.1 10C%
Total $ 12: % 8.4 (46)%
Profit contribution margil 52% 61%

Licensing revenues increased in parttduegher royalties earned related to books, ngymibducts and music. Book sales reflecte
increase in the number of titles that were avadlaiblthe market year over year. The increase ueltyrevenues reflects higher reported sales
in international markets. The increase in the liteg cost of revenues of 21% was due to higher dssians paid to international licensing
agents and amounts paid to our Superstars.

Magazine publishing revenue increased irOtlhe current quarter over the comparable prearyquarter. In July 2006, the Company
began publishing a new magazine title®dVE Magazine that replaced our two former magazineaw andSmackDown. The increase in
revenues reflects a higher newsstand price ofMWE Magazine , which was offset in part by the publication ofefiissues in the current
quarter as compared to eight issues in the priar.y&he increase in editorial costs related tathesition toMWE Magazine generated the
higher magazine publishing cost of revenues.

Home video revenues increased $2.6amillor 22%, led by the successful release of treetdiscHulk Hogan: the Ultimate
Anthology , which sold more than 200,000 gross units. Othecessful titles released in the current quartedugdedMcMahon , a 2disc DVD
which chronicles infamous moments of the WWE Chaimrand a 3-disc titl&@he History of the WWE Championship. Home video cost of
revenues increased 56% due to higher duplicatidndastribution fees associated with selling a gregblume of home videos as well as an
increase in the amount spent on advertising ourehaideo products. This increase in expenses laddecrease in the profit contribution
margin to 48% in the current period as compare@Déh in the prior year period.
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The following chart provides performance resultd key drivers for our Digital Media segment:

October 27, October 28, better
Digital Media Revenues 2006 2005 (worse)
WWE.com $ 27 $ 2.3 17%
WWEShop 3.€ 1.€ 125%
Average revenues per order (dolle $ 5092 $  458¢ 11%
Other 0.2 0.4 (50)%
Total $ 6.5 $ 4.3 51%
October 27, October 28, better
Cost of Revenues-Digital Media 2006 2005 (worse)
WWE.com $ 15 $ 1.1 (36)%
WWEShop 24 1.1 (116)%
Other 0.3 0.2 —
Total $ 42 $ 2.t (68)%
Profit contribution margii 35% 42%

The 17% increase in WWE.com revenuespiasarily due to higher sales of web advertisidg increase in streaming expenses, due
to additional web activity and increased web congaipenses, led to an increase in the WWE.comafastvenues.

WWEShop revenues increased primarily tdue 99% increase in the orders processed to dy60@ in the current quarter. In additi
the average amount paid per order processed irttdd$6 to approximately $51.00 in the current grarfT he increase in orders processed
was the primary driver of the increase in WWEShogt ©f revenues in the current quarter.

WWE Films

Our second feature filMhe Marine , was released during the current quarter. We dpaticipate in revenues until the print and
advertising costs incurred by our distributor haeen recouped and the results have been reported tAccordingly, no revenues have been
recorded to datélhe Marine achieved approximately $18.5 million in gross dotiedsox office receipts to date and is currentlynige
distributed in international theatrical markets.ring the three months ended October 27, 2006 wat sipproximately $4.1 million for the
production of our third feature filnThe Condemned, and other feature film projects in development. Tdtal cost capitalized to date fohe
Condemned is approximately $18.0 million.

Selling, General and Administrative

The following chart reflects the amouatsl percent change of certain significant overtiesus:

October 27, October 28, better
2006 2005 (worse)

Staff relatec $ 114 $ 10.5 (9%
Legal, accounting and other professia 2.7 0.4 (575%
Stock compensation cos 2.C 1.1 (82)%
Advertising and promotio 2.C 1.8 (1%
Bad debi 0.1 0.1 —
All other 6.4 6.C (7)%
Total SG&A $ 24¢ $ 19.€ (24)%
SG&A as a percentage of net reven 26% 22%
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Legal, accounting and other professideas included approximately $3.4 million of positiegal settlements in the prior year quarter.

Stock compensation expense in the cueatter includes $1.8 million of expenses relatethe amortization of restricted stock unit
grants and $0.2 million of expenses related tokstgtions. Stock compensation expense in the gdar quarter relates only to the
amortization of the fair value of restricted stackt grants issued to employees under our 1999 {T@ren Incentive Plan. As previously
disclosed, the Company adopted the provisions &fSSE23(R) on May 1, 2006 requiring compensationegge to be recorded for stock
options.

October 27, October 28, better
2006 2005 (worse)

Depreciation and amortizatic $ 2C $ 2.8 29%

Depreciation and amortization expensdimet as the amount of capitalized property, pnd equipment that became fully depreci
in the current year exceeded the depreciation &gsedowith capital additions in the current year.

October 27, October 28, better
2006 2005 (worse)
Investment income, ni $ 2t $ 1.4 79%
The increase reflects higher short tartarest rates as compared to the prior year.
October 27, October 28, better
2006 2005 (worse)
Interest expens $ 01 $ 0.1 —
October 27, October 28, better
2006 2005 (worse)
Provision for income taxe $ 43 $ 8.4 49%
Effective tax rate 2% 42%

The decrease in the effective tax rate eee to the settlement of a state and local tdit ata more beneficial amount than previously
expected. Our effective tax rate for the full ¢igtonth transition period ending December 31, 2808pected to be approximately 35%.

Six Months Ended October 27, 2006 compared to Sierths Ended October 28, 20(
(Dollars in millions, except as noted)

Summary
October 27, October 28, better
Net Revenues 2006 2005 (worse)
Live and Televised Entertainme $ 1287 $ 134¢ (5)%
Consumer Produc 48.7 39.¢ 22%
Digital Media 12.1 8.C 51%
WWE Films — — —
Total $ 189 % 182.% 4%
October 27, October 28, better
Cost of Revenues 2006 2005 (worse)
Live and Televised Entertainme $ 80.t $ 78.€ (2%
Consumer Produc 22.5 16.2 (39%
Digital Media 8.1 5.C (62)%
WWE Films — — —
Total $ 1111 % 99.¢ (11)%

Profit contribution margi

41% 45%
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October 27, October 28, better

Operating Income: 2006 2005 (worse)

Live and Televised Entertainme $ 39.¢ $ 46.7 (15)%
Consumer Produc 23.€ 20.¢ 13%
Digital Media 1.€ 0.4 300(%
WWE Films (0.8) (0.5) (60)%
Corporate (37.0 (32.7) 13)%
Total operating incom $ 27.2 $ 34.7 (21)%
Income from continuing operatiol $ 217 $ 22.¢ (5)%

Our Live and Televised Entertainment rexes decreased due to the absence of $13.7 millidomestic television advertising
revenues as a result of our distribution agreemitht USA Network. This decrease was offset int ppgrrevenues generated by the 39
additional events in the current period as wekdditional television rights fees revenue.

Consumer Products revenues increased loasthe performance of our home video busineflectsng a 62% increase in gross DVD
units sold. This increase was partially offsetalyecline in licensing revenues as compared tptibe year.

Digital Media revenues increased prinyadilie to the additional sales generated from azoremerce storefront, WWEShop, reflecting
additional orders processed.

The following chart reflects comparatresenues and key drivers for each of the businesgkes our Live and Televised
Entertainment segment:

October 27, October 28, better

Live and Televised Entertainment Revenues 2006 2005 (worse)

Live events $ 334 % 29.t 13%
Number of North American even 174 13¢ 25%
Average North American attendar(1) 4,60( 4,40( 5%
Average North American ticket price (dolla $ 35.3¢ % 36.47 (3)%
Number of international even 13 9 44%
Average international attendan 9,40( 10,50¢( (10)%
Average international ticket price (dolla $ 68.4: $ 73.9¢ (7%

(1) Includes 34 ECW events held in small ven

Venue merchandis $ 9.C $ 6.2 45%
Domestic per capita spending (dollz $ 11.0¢ $ 10.1¢ 9%

Pay-per-view $ 384 $ 40.4 (5)%
Number of pa-pel-view events 7 8 (13)%
Number of buys from pé&pel-view events 2,313,501 2,734,801 (15)%
Average revenue per buy (dolla $ 1552 $ 14.1¢ 9%
Domestic retail price, excludirWrestieMania (dollars) $ 39.9% % 34.9¢ 14%

* 1 event at $34.95 and 6 events at $3!

Television advertisini $ 2€ $ 18.1 (86)%
Sponsorship revenur $ 02 $ 1.t (87)%

Television rights fee
Domestic $ 284 26.2 8%
International $ 15.6 $ 14.1 11%

Other $ 1.2 $ 0.2 333%

Total $ 128.7 $ 134.¢ (5)%

Ratings
Average weekly household ratings Raw 3.¢ 3.8 3%
Average weekly household ratings SmackDown 2.3 3.C (21)%
Average weekly household ratings for EC 2.C — NA
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October 27, October 28, better

Cost of Revenues-Live and Televised Entertainment 2006 2005 (worse)

Live events $ 26.6 $ 23.2 (15)%
Venue merchandis 6.3 4.2 (50)%
Pay-per-view 13.2 14.¢ 10%
Advertising 0.2 6.C 97%
Television 29.€ 25.¢ (15)%
Other 4.4 4.€ 4%
Total $ 80.E $ 78.€ (2)%

Profit contribution margit 37% 42%

Live events revenues increased as atreftile production of 39 additional events in therent period. We also re-launched our
Extreme Championship Wrestling (‘ECW?”) brand andfpened 34 ECW events resulting in $1.0 milliorré@venue. ECW events were held
in smaller venues which generated lower attendandeaevenues per event. The average revenue @etris\currently significantly less than
our Raw andSmackDown brands. Going forward ECW's live events will be doned withSmackDown until the brand is large enough to tour
independently Excluding the ECW events, North American averagenaance was approximately 5,500 in the curreribgers compared
4,400 in the prior year. The cost of revenuesif@ évents increased by 15% primarily due to thditamhal events performed in the current
period. The contribution margin was 20% in the entmperiod as compared to 21% in the prior yeaoger

Venue merchandise revenues increased§ifli8n, or 45%, from the prior year period duethe increase in average North American
attendance combined with a 9% increase in dompsticapita spending dollars to $11.08. Venue medisa cost of revenues also increased
due to the volume of merchandise sold.

Pay-per-view revenues declined in theentrperiod due to the timing of our pay-per-vieremts as we aired seven pay-p@Ew event:
in the current period as compared to eight payvi#events in the prior year. International buggresented approximately 38% of total
buys during the current period as compared to 3#8btal buys in the prior year. The decrease imentrperiod revenue was partially offset
by the increase in the domestic retail price chéfge each pay-per-view event. Beginning with $eeond pay-per-view produced in the
period, we increased the domestic retail price f&3#.95 to $39.95. This represented our firstdase in retail price in more than four yee
The decrease in the number of events and consuivertsing expense, led to a 10% decrease in thgeaview cost of revenues. The
contribution margin for pay-per-view increased 63&for the six months ended October 27, 2006 frd#é 6or the six months ended October
28, 2005.

Advertising revenues for the current perare primarily comprised of the sale of advargson our Canadian television programs and
sales of sponsorship packages. As previouslyatied, we entered into a distribution agreementriméggy in October 2005 whereby oBaw
program and a one-hour weekeRalv branded program air on the USA Network with replagsTelemundo and mun2. Under the terms of
this agreement, we no longer sell or participatany domestic advertising revenue. This represemt&i3.7 million loss of advertising
revenues as compared to the prior year. The deziradvertising cost of revenues reflects themdss of costs associated with selling
domestic cable advertising during the current pkrio

Television rights fees increased by $8ilion in the current year due in part to the tigfees received for our ECW programming
which were not present in the prior year periothe Temaining increase reflects higher internatiaghts fees in various territories. The
increase in television cost of revenues is dubdégtroduction of additional televised ECW eventthimcurrent period. We produced 53
televised events in the current period as compard® in the comparable period last year.

23



The following chart reflects comparatiesenues and certain drivers for selected busisegikin our Consumer Products segment:

October 27, October 28, better
Consumer Products Revenues 2006 2005 (worse)
Licensing $ 12¢ $ 13.€ ()%
Magazine publishin $ 6.5 $ 5.2 23%
Net units solc 2,017,001 1,865,30! 8%
Home videc $ 29.C $ 20.¢ 42%
Gross DVD units soli 2,281,70! 1,410,30! 62%
Other $ 02 $ 0.2 50%
Total $ 48.1 $ 39.¢ 22%
October 27, October 28, better
Cost of Revenues-Consumer Products 2006 2005 (worse)
Licensing $ 3€ $ 4.2 16%
Magazine publishin 4.8 2.6 (66)%
Home videc 14.1 9.C (57)%
Other — — —
Total $ 225 $ 16.2 (39)%
Profit contribution margii 54% 59%

Licensing revenues decreased in partaaedecline in royalties earned related to videmegs and novelty products. In the prior year,
two video gamesjfrestieMania 21 andDay of Reckoning Il , were released while there were no releases inutrent period. The decrease in
novelty related revenue was driven by the declineavelty product sales in international marketg&ensing cost of revenues declined 16%
due to a decrease in commissions paid to intemmaticcensing agents and amounts paid to our Stgrers

Magazine publishing revenue increased #8#e current period, driven by the 8% increaseét units sold. Beginning in July 2006,
the Company began publishing a new magazine ¥d Magazine that replaced our two form&aw andSmackDown magazines There
were 12 issues released in the current periodmpared to 14 in the prior year. The additionalaitd and content related costs related tc
transition toWWE Magazine generated the increase in magazine publishing cbsévenues.

Home video revenues increased $8.6 millay 42%, led by the successful release of treetidiscWrestlemania 22 DVD which
shipped over 395,000 units during the current pleribVD revenue accounted for $6.8 million of theriease in revenues, driven by the sale
of approximately 870,000 additional units as coraddp the prior year. The remaining $1.8 millioorizase is due to additional international
licensing revenues from home video sales. Thesas® in home video cost of revenues is primarig/tdithe increased volume of home
video sales in the current period, reflecting addal duplication and distribution fees.

The following chart provides performamesults and key drivers for our Digital Media segine

October 27, October 28, better
Digital Media Revenues 2006 2005 (worse)
WWE.com $ 4¢ 3 4.1 20%
WWEShop 6.€ 34 103%
Average revenues per order (dolle $ 49.1¢ $ 44.15 11%
Other 0.2 0. (40)%
Total $ 121 $ 8.C 51%
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October 27, October 28, better

Cost of Revenues-Digital Media 2006 2005 (worse)

WWE.com $ 31 % 2.3 (35)%

WWEShop 4.5 2.1 (114)%

Other 0.t 0.€ 17%

Total $ 81 $ 5.C (62)%
Profit contribution margii 33% 38%

The 20% increase in WWE.com revenuespiasarily due to higher sales of web advertising anreless content revenue. An
increase in streaming expenses, due to additioahlagtivity and increased web content expensesoled increase in the cost of WWE.com

revenues.

WWEShop revenues increased primarilytduen 82% increase in the orders processed toleM&000 in the current period. In
addition, the average price paid per order procksseeased 11% to $49.00. The increase in oplexessed was the primary driver of the
increase in WWEShop cost of revenues in the cupenibd.

WWE Films

During the six months ended October DE2we released two feature films domestice@bg No Evil andThe Marine . We do not
participate in revenues until the print and adgéryj costs incurred by our distributors have besouped and the results have been reported
to us. Accordingly, no revenues have been recor8eelNo Evil andThe Marine achieved approximately $15.0 million and $18.5 iiil)
respectively, in gross domestic box office receiptdate.See No Evil was released on DVD on November 28, 2006 BmMarine is
currently being distributed in international théat markets. For the six months ended OctobeR@@6 we spent approximately $16.7
million for the production of our third featurerfil The Condemned, and other feature film projects in development.

Selling, General and Administrative

The following chart reflects the amouatsl percent change of certain significant overtiesus:

October 27, October 28, better
2006 2005 (worse)
Staff relatec $ 22t % 22.C 2%
Legal, accounting and other professic 5.5 4.1 (39)%
Stock compensation cos 3.5 1.7 (10€)%
Advertising and promotio 2.€ 2.4 (8)%
Bad debi 0.1 0.4 75%
All other 13.C 12.1 (7%
Total SG&A $ 47z $ 427 (11)%
SG&A as a percentage of net reven 25% 23%

The prior year period included $3.4 noifliof positive legal settlements. Excluding thelsetents, legal, accounting and other
professional fees decreased due to a decline iarttoaint of legal expenses incurred during the atiperiod.

Stock compensation expense in the cupenod includes $3.2 million of expenses relatethe amortization of restricted stock unit
grants. Stock compensation expense increased uthent period based on an additional grant dficted stock units in July 2006.
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October 27, October 28, better
2006 2005 (worse)

Depreciation and amortizatic $ 3¢ $ 5.2 29%

Depreciation and amortization expensdimet as the amount of capitalized property, pnd equipment that became fully depreci
in the current year exceeded the depreciation adedowith capital additions in the current year.

October 27, October 28, better
2006 2005 (worse)
Investment income, ni $ 5C $ 3.2 52%
The increase reflects higher short tartarest rates as compared to the prior year.
October 27, October 28, better
2006 2005 (worse)
Interest expens $ 03 $ 0.2 —
October 27, October 28, better
2006 2005 (worse)
Provision for income taxe $ 102 $ 14.¢ 29%
Effective tax rate 32% 3%

The decrease in the effective tax rate was duleeaéttiement of a state and local tax audit abeereneficial amount than previously
expected. Our effective tax rate for the full eigianth transition period ending December 31, 2@80&pected to be approximately 35%.

Liquidity and Capital Resources

Cash flows from operating activities foe six months ended October 27, 2006 and Octdhe2aD5 were $9.3 million and $41.9
million, respectively. The decline in cash flowsrfr operating activities is primarily driven by t£6.7 million spent in connection with the
filming of our third feature filmThe Condemned , and other film development projects. Working talpiconsisting of current assets less
current liabilities, was $259.7 million as of Octot27, 2006 and $285.2 million as of April 30, 2006

Cash flows used by investing activitiesrev$34.4 million for six months ended OctoberZ0Q6 and cash flows provided by investing
activities were $40.2 million for the six monthsded October 28, 2005, respectively. As of Decemb@006, we had approximately $164.7
million invested primarily in fixed-income mutualrids and municipal bonds Our investment policy is designed to preservataband
minimize interest rate, credit and market risk.pitd expenditures for the six months ended Oct@3e2006 were $5.4 million as compared
to $5.8 million for the six months ended October 2805. Current period capital expenditures inel@d.7 million for the purchase of film
library assets. Capital expenditures for the twamths ending December 31, 2006 are expected te fiagigveen $1.0 million and $3.0 milli

Cash flows used in financing activitiesres$30.2 million and $15.2 million for the six ntlesiended October 27, 2006 and October 28,
2005, respectively Total dividend payments on all Class A and Clag®pBmon shares in the current six month period et=dber 27,
2006 were approximately $34.0 million as compacefit6.6 million in the prior year period ended @etn28, 2005. There will be one
additional dividend payment during the transitianipd as a $0.24 dividend all Class A and Classfroon shares was declared on
December 1, 2006 which will be payable on Decer2i6ei2006.

During the six month period ended Octdb&r2006 we released the feature filies No Evil andThe Marine. As of October 27, 20C
we have approximately $52.8 million in capitaliZéch development costs. We do not participategwenues from films until the print and
advertising costs incurred by our distributors hagen recouped and the results have been reported t
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Contractual Obligations

In addition to long-term debt, we havéeeed into various other contracts under which veeraequired to make guaranteed payments,
including:

. Various operating leases for office space and eneiy.

. Employment contract with Vincent K. McMahon, whiaims through October 2008, with annual renewalsetifeer if not
terminated by us or Mr. McMahon, as well as a tatemtract with Mr. McMahon that is coterminous lwitis employment
contract. Mr. McMahon is currently waiving all ofslcompensation under these agreem:

. Employment contract with Linda E. McMahon, whicmsuthrough October 2008, with annual renewals gfexeif not
terminated by us or Mrs. McMahon. Mrs. McMahontusrently waiving all of her compensation under thigeement

. Other employment contracts which are generallyofe-to six-year terms

. Service contracts with certain of our independemtmactors, including our talent, which are gerlgrfar one-to four-year
terms.

Our aggregate minimum payment obligationder these contracts as of October 27, 2006pasgithe continued waiver of
compensation by Mr. and Mrs. McMahon, were as fedio

Payments due by period

8 months
ending After
12/31/06 2007 to 2009 2010to 2011 2011 Total
($ in millions)
Long-term debt (including interest
expense $ 02 $ 4C $ 27 $ 17 $ 8.€
Operating lease 0.2 1.7 0.8 1.7 4.4
Talent, employment agreements and
other commitment 5.8 21.¢ 5.2 12.5 45.4
Total commitment: $ 6.2 $ 27 $ 87 $ 15¢ $ 58.4

We believe that cash generated from dipgrmand our existing cash and short-term investswill be sufficient to meet our cash
needs over the next twelve months for working edpitapital expenditures and payment of quartesiddnds.

Application of Critical Accounting Policies

There have been no changes to our adogumblicies that were previously disclosed in smnual Report on Form 10-K for our fiscal
year ended April 30, 2006 or in the methodologyduseformulating these significant judgments antinestes that affect the application
these policies, other than the adoption of SFASRR3Amounts included in our consolidated balarfteess in accounts that we have
identified as being subject to significant judgnseand estimates were as follows:

As of

October 27, 2006 April 30, 2006

Pay-per-view accounts receivab $ 17.7 milior $ 28.5 millior
Home video reserve for retur $ 7.7 milion $ 3.8 million
Publishing newsstand reserve for rett $ 39milion $ 4.5 million
Allowance for doubtful accoun $ 3.6milion $ 3.7 million
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Recent Accounting Pronouncemen

In June 2006, the FASB issued FASB Imegiion No. 48 (“FIN 48”)Accounting for Uncertainty in Income Taxes, an I nter pretation
of FASB Satement No. 109 . FIN 48 requires that a tax position meet a “mideely-than-not” recognition threshold for the béihef an
uncertain tax position to be recognized in therftial statements, based on the technical meritiseoposition. Additionally, FIN 48 provides
guidance on derecognition, measurement, classditanterest and penalties, and transition of wade tax positions. FIN 48 is effective for
the Company on January 1, 2007. The Company igwmtlyrevaluating the impact of the adoption of HIBlon the Company’s consolidated
financial statements.

There are no other accounting standardsterpretations that have been issued, which awe mot yet adopted, that we believe will
have a material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Hart) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Refofmt of 1995 provides a “safe harbor” for certaiatetnents that are forwatdeking and are nc
based on historical facts. When used in this QugrReport, the words “may,” “will,” “could,” “antiipate,” “plan,” “continue,” “project,”
“intend”, “estimate”, “believe”, “expect” and sinail expressions are intended to identify forwardkiog statements, although not all forward-
looking statements contain such words. These stttsmelate to our future plans, objectives, exgieris and intentions and are not histol
facts and accordingly involve known and unknowksgiand uncertainties and other factors that magecthe actual results or the
performance by us to be materially different frartufe results or performance expressed or implesuigch forward-looking statements. The
following factors, among others, could cause aatesilts to differ materially from those contairiedorwardlooking statements made in tl
Quarterly Report, in press releases and in ortdrsi@ants made by our authorized officers: (i) oilufa to maintain or renew key agreements
could adversely affect our ability to distributer aelevision and pay-per-view programming, andhiis tegard, among other things we are
finalizing a new agreement with the CW Network whairs SmackDown on Friday nights; (ii) our faildoecontinue to develop creative and
entertaining programs and events would likely lemd decline in the popularity of our brand of eta@mment; (iii) our failure to retain or
continue to recruit key performers could lead ttealine in the appeal of our storylines and theutemity of our brand of entertainment; (iv)
the loss of the creative services of Vincent K. Mdin could adversely affect our ability to creatpydar characters and creative storylines;
(v) a decline in general economic conditions caddersely affect our business; (vi) a decline agbpularity of our brand of sports
entertainment, including as a result of changekérsocial and political climate, could adversdfget our business; (vii) changes in the
regulatory atmosphere and related private sectiatines could adversely affect our business;iYtfie markets in which we operate are
highly competitive, rapidly changing and increagjrfgagmented, and we may not be able to compdgetafely, especially against
competitors with greater financial resources orkagnlace presence; (ix) we face uncertainties @satwith international markets; (x) we
may be prohibited from promoting and conducting loug events if we do not comply with applicablguéations; (xi) because we depend
upon our intellectual property rights, our inalyilib protect those rights, or our infringement tfers’ intellectual property rights, could
adversely affect our business; (xii) we could insubstantial liabilities if pending material litiian is resolved unfavorably; (xiii) our
insurance may not be adequate to cover liabiligssiting from accidents or injuries that occuridgrour physically demanding events; (xiv)
we will face a variety of risks as we expand inkmvrand complementary businesses such as subsenjitieo-on-demand and feature films;
(xv) through his beneficial ownership of a substdmajority of our Class B common stock, our golling stockholder, Vincent K.
McMahon, can exercise control over our affairs, hisdnterests may conflict with the holders of @lass A common stock; (xvi) a
substantial number of shares will be eligible fatufe sale by Mr. McMahon, and the sale of thosgeshcould lower our stock price; and
(xvii) our Class A common stock has a relativelyaimublic “float”. The forward-looking statemergpeak only as of the date of this
Quarterly Report and undue reliance should notldeed on these statements.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk

In the normal course of business, wesaposed to foreign currency exchange rate, intea¢stand equity price risks that could impact
our results of operations. Our foreign currencghemge rate risk is minimized by maintaining minimet assets and liabilities in currencies
other than our functional currency.
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Interest Rate Risk

We are exposed to interest rate riskedl#o our debt and investment portfolio. Our dafiharily consists of the mortgage related to
our corporate headquarters, which has an ann@ksttrate of 7.6%.

Our investment portfolio currently cortsiprimarily of fixed-income mutual funds and mupal bonds, with a strong emphasis placed
on preservation of capital. In an effort to miremiour exposure to interest rate risk, our inveatrpertfolio’s dollar weighted duration is less
than one year.

Item 4. Controls and Procedures

Under the direction of our Chairman aride€ Executive Officer, as co-principal executiviiaers, and our Chief Financial Officer, we
evaluated our disclosure controls and procedurdsrdarnal control over financial reporting and cluded that our disclosure controls and
procedures were effective as of October 27, 20@6ciange in internal control over financial repagtoccurred during the quarter ended
October 27, 2006, that materially affected, oreimsonably likely to materially affect, such intdroantrol over financial reporting.

PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

See Note 9 to Notes to Consolidated HigiStatements, which is incorporated herein igresce.
Item 4. Submission of Matters to a Vote of Securityolders

(@) The Annual Meeting of Stockhoklaras held on September 14, 2006.

(c) Atthe meeting all eight Direct@f the Company were reelected as follows:

Votes

Nominees For Withheld

Vincent K. McMahor 489,485,62 7,416,70!
Linda E. McMahor 489,498,56 7,403,76!
Robert A. Bowmar 496,283,35 618,97¢
David Kenin 496,395,93 506,39
Joseph Perkin 490,294,58 6,607,74!
Michael B. Solomor 496,381,85 520,47¢
Lowell P. Weicker, Jr 496,317,58 584,74
Michael Sileck 489,073,90 7,828,42.
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In addition, the appointment of Deloitte and Touth® as independent registered public accountimg for the Company for the fiscal
period ending December 31, 2006 was ratified devia:

Votes

For Against Abstain

496,222,11: 670,326 9,892
Item 6. Exhibits

() Exhibits

31.1 Certification by Vincent K. McMahon pursuant to 8en 302 of Sarban-Oxley Act of 2002 (filed herewith
31.2 Certification by Linda E. McMahon pursuant to SentB02 of Sarban-Oxley Act of 2002 (filed herewith
31.3 Certification by Michael Sileck pursuant to SectRBR of Sarban-Oxley Act of 2002 (filed herewith

31.4 Certification by Frank G. Serpe pursuant to Sec808 of Sarban-Oxley Act of 2002 (filed herewith

32.1 Certification by Vincent K. McMahon, Linda E. McMah, Michael Sileck and Frank G. Serpe pursuanetdi&n 906 of Sarbanes-
Oxley Act of 2002 (filed herewith
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SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdréport to be signed on its behalf
by the undersigned, thereto duly authorized.

World Wrestling Entertainment, In
(Registrant

Dated: December 6, 20! By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officer
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Exhibit 31.1

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

I, Vincent K. McMahon, certify that:

1.
2.

I have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not cortajnuntrue statement of a material fact or omsgitéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementofimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingld&ae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@)) and internal control over financial repagtifas defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controtsocedures, or caused such disclosure contrdip@tedures to be designed undet
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direncial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c) Evaluated the effectiveness of grgastrant’s disclosure controls and procedurespsesiented in this report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaiaporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and vbalisclosed, based on our most recent evaluafiorienal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing thevedent
function):

a) All significant deficiencies and raal weaknesses in the design or operation ofnatecontrol over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not materthht involves management or other employees whe hasignificant role in the
registran’s internal controls over financial reportir

Dated: December 6, 20( By: /s/ Vincent K. McMahor

Vincent K. McMahon
Chairman of the Board

(co-principal executive officer



Exhibit 31.2

Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002

[, Linda E. McMahon, certify that:

1.
2.

I have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not cortajnuntrue statement of a material fact or omsgitéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigtagisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementofimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingld&ae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@)) and internal control over financial repagtifas defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controtsocedures, or caused such disclosure contrdip@tedures to be designed undet
supervision, to ensure that material informatidatmeg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direncial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c) Evaluated the effectiveness of grgastrant’s disclosure controls and procedurespsesiented in this report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaiaporting that occurred during the
registrant’s most recent fiscal quarter that hatenally affected, or is reasonably likely to madly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and vbalisclosed, based on our most recent evaluafiorienal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing thevedent
function):

a) All significant deficiencies and raal weaknesses in the design or operation ofnatecontrol over financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaiad report financial information;
and

b) Any fraud, whether or not materthht involves management or other employees whe hasignificant role in the
registran’s internal controls over financial reportir

Dated: December 6, 20( By: /s/ Linda E. McMahol

Linda E. McMahon
Chief Executive Officer

(co-principal executive officer



Exhibit 31.3

Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbane®xley Act of 2002

I, Michael Sileck, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsofimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@)) and internal control over financial repagtias defined in Exchange Act RL
13e15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controtbmocedures, or caused such disclosure contrdipaatedures to be designed undet
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direancial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordanceggitlerally accepted accounting princip

c) Evaluated the effectiveness of #rgastrant’s disclosure controls and procedurespsesiented in this report our conclusions
about the effectiveness of the disclosure contaiots procedures, as of the end of the period coveyehis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaieporting that occurred during the
registrant’s most recent fiscal quarter that haten@lly affected, or is reasonably likely to maadly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wbalisclosed, based on our most recent evaluafiorieznal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies and raaal weaknesses in the design or operation ofratecontrol over financial reporting
which are reasonably likely to adversely affectrigistrant’s ability to record, process, summasiad report financial information;
and

b) Any fraud, whether or not matertakt involves management or other employees whe haignificant role in the
registran’'s internal controls over financial reportir

Dated: December 6, 20( By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officer



Exhibit 31.4

Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbane®xley Act of 2002

I, Frank G. Serpe, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not com@ajnuntrue statement of a material fact or om#itéde a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the
period covered by this repo

Based on my knowledge, the financial statementsofimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

The registrant’s other certifying officers and ¢ aesponsible for establishing and maintainingldgae controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15@)) and internal control over financial repagtias defined in Exchange Act RL
13e15(f) and 15-15(f)) for the registrant and ha

a) Designed such disclosure controtbmocedures, or caused such disclosure contrdipaatedures to be designed undet
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control direancial reporting, or caused such internal cdraker financial reporting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of financial
statements for external purposes in accordanceggitlerally accepted accounting princip

c) Evaluated the effectiveness of #rgastrant’s disclosure controls and procedurespaesiented in this report our conclusions
about the effectiveness of the disclosure conaints procedures, as of the end of the period coveyehis report based on such
evaluation; ant

d) Disclosed in this report any chairgthe registrant’s internal control over finanaieporting that occurred during the
registrant’s most recent fiscal quarter that haten@lly affected, or is reasonably likely to maadly affect, the registrant’s internal
control over financial reporting; ar

The registrant’s other certifying officers and Wbalisclosed, based on our most recent evaluafiorieznal control over financial
reporting, to the registrant’s auditors and theitte@mmittee of the registrastboard of directors (or persons performing thewvedent
function):

a) All significant deficiencies and raaal weaknesses in the design or operation ofratecontrol over financial reporting
which are reasonably likely to adversely affectrigistrant’s ability to record, process, summasiad report financial information;
and

b) Any fraud, whether or not matertakt involves management or other employees whe haignificant role in the
registran’'s internal controls over financial reportir

Dated: December 6, 20( By: /s/ Frank G. Serp

Frank G. Serp
Senior Vice President, Finance / Chief Accounting
Officer



Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuant to
18 U.S.C. Section 1350, as adopted pursuant taoBead6 of the Sarbanes-Oxley Act of 2002

In connection with the quarterly report on FormQ®&f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended October
27, 2006 as filed with the Securities and ExchaBgmmission on the date hereof (the “Report”), \émicK. McMahon as Chairman of the
Board and co-principal executive officer of the Gamy, Linda E. McMahon as Chief Executive Officadao-principal executive officer of
the Company, Michael Sileck as Chief Financial €fi and Frank G. Serpe as Senior Vice Presidarange / Chief Accounting Officer of
the Company, each hereby certifies, pursuant td.83C. Section 1350, as adopted pursuant to Segfiérof the Sarbanes-Oxley Act of
2002, that, to the best of his or her knowledge:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities ExchangeoA 1934 as amended; a

(2) The information contained in the report fairly gets, in all material aspects, the financial caadiand results of operations of the
Company

By: /s/ Vincent K. McMahor

Vincent K. McMahor
Chairman of the Board
(co-principal executive officer

December 6, 2006

By: /s/ Linda E. McMahot

Linda E. McMahor
Chief Executive Officer
(co-principal executive officer

December 6, 200t

By: /s/ Michael Silecl

Michael Sileck
Chief Financial Officer

December 6, 200t

By: /s/ Frank G. Serp

Frank G. Serp
Senior Vice President, Finance / Chief Accounting
Officer

December 6, 200t



