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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(unaudited)

Three Months Ended
March 31, March 31,

2007 2006

26,36 26,99¢
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Net income

71,85 70,94(
Diluted
See Notes to Consolidated Financial Statements.
2
World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)
(unaudited)
As of As of
March 31, December 31
2007 2006
76,49¢
Cash and equivalents $ $ 86,267
44,50t
Accounts receivable, net 52,113

19,91:
Prepaid expenses and other current assets

54,27¢
FEATURE FILM PRODUCTION ASSETS

12,83t
OTHER ASSETS 11,304

&+

877

&+

Current portion of long-term debt 862

22,22:
Accrued expenses and other liabilities

59,17¢
Total current liabilities 61,774

10,84¢
NON-CURRENT TAX LIABILITY -



Class A common stock 234 233

290,32
Additional paid-in capital 286,985

Retained earnings 97,350

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(unaudited)

Three Months Ended
March 31, March 31,
2007 2006

Net income $ 15,138 $ 9,454

(1,012
Revaluation of warrants (352)

Realized loss on sale of investments - 555

Stock compensation costs 2,118 1,407

Provision for inventory obsolescence 550 530

Excess tax benefits from stock-based payment aeranagts (20) -

Accounts receivable 7,657

(6,973
Prepaid expenses and other assets

Accounts payable (514) 465

Deferred income 1,608 1



(1,488
Purchases of property and equipment

(21,667
Purchase of short-term investments (931)

(18,217
Net cash (used in) provided by investing activities 46,402

Repayments of long-term debt (2112) (195)

Issuance of stock, net 369 243

Excess tax benefits from stock-based payment aeraagts 20

101,31«

CASH AND EQUIVALENTS, BEGINNING OF PERIOD 86,267

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Statement of Stockholders' Equity an€Comprehensive Income
(dollars and shares in thousands)

(unaudited)
Accumulated
Additional Other
Common Stock Paid - in Comprehensiv ~ Retained
Share:  Amount Capital Income Earnings Total

Net income 15,13¢ 15,13¢

Unrealized holding gain, net of tax 222

N
N
Ny

Exercise of stock options 51 1 625 62€

) )
Dividends paid 278 (17,33« (17,05¢



Stock compensation costs 2,085 2,08t

) )

Adjustment to apply FIN 48 (1,502 (1,502
71,070 $ $ $ $

Balance, March 31, 2007 711 290,327 $ 1,00¢ 93,65: 385,69¢

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

1. Basis of Presentation and Business Description

The accompanying consolidated financial statemiectade the accounts of World Wrestling Entertaimtpénc., and our subsidiaries. !
are an integrated media and entertainment compatiypperations organized around four principalrsegts:

Live and Televised Entertainment

e Revenues consist principally of ticket sales t@ Iavents, sales of merchandise at these live evigésision rights fees, sales
television advertising and sponsorships, and feesiéwing our pay-per-view and video on demandypaanming.

Consumer Products

e Revenues consist principally of the direct sale$WWVE produced home videos and magazine publishigrayalties or license fe
related to various WWE themed products such asovigenes, toys and books.

Digital Media

e Revenues consist principally of advertising sale®or websites, sale of merchandise on our websiteigh our WWEShop interr
storefront and various broadband and mobile content

WWE Films

e Consists of the production and distribution of fichentertainment featuring our Superstars. Twaufedilms were released in 20
however, no revenues have been recorded to date ae not participate in revenues until the priml advertising costs incurred
our distributors have been recouped and the relsants been reported to us.

All significant intercompany balances have beemilated. Certain prior year amounts have beenssified to conform to the curre
year presentation. The accompanying consolidatednéial statements are unaudited. In the opiniormahagement, all adjustme
(consisting of normal recurring adjustments) coestd necessary for a fair presentation of finanp@sition, results of operations and ¢
flows at the dates and for the periods presenteg feen included. The results of operations of iabgrim period are not necessa
indicative of the results of operations for thd fidar.

The preparation of financial statements in conftymwith accounting principles generally acceptedthe United States of Ameri
requires our management to make estimates and pienmthat affect the reported amounts of asseds liabilities and disclosures
contingent assets and liabilities at the date effthancial statements and the reported amountsveinue and expenses during the repc
period. Actual results could differ from those ewtes. Certain information and note disclosuresnatly included in annual financ
statements have been condensed or omitted frore theesim financial statements; these financiatesteents should be read in conjunc
with the financial statements and notes therettuéed in our Transition Report on Form 10-K for fhexiod ended December 31, 2006.

Beginning on January 1, 2007, we switched its fipesiods to a calendar basis with a fiscal yeat em December 31. All reference:
years in this report relate to calendar ye



World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Recent Accounting Pronouncemen

In September 2006, the Financial Accountingn8ards Board (FASB) issued SFAS No. 1B6ir Value Measurements (SFAS 157
SFAS 157 provides a common definition of fair vaéurel establishes a framework to make the measuterhéair value in generally accep!
accounting principles more consistent and compar&#AS 157 also requires expanded disclosurestade information about the exten
which fair value is used to measure assets anditiiedy the methods and assumptions used to medairrvalue, and the effect of fair va
measures on earnings. SFAS 157 is effective fasrudanuary 1, 2008. We are currently assessingdtential effect of SFAS 157 on ¢
financial statements.

In February 2007, the FASB issued SFAS N@, The Fair Value Option for Financial Assets and Financial Liabilities Including an
amendment of FASB Statement 115 (SFAS 159). SFAS 159 expands opportunities to asevhlue measurements in financial reporting
permits entities to choose to measure many finhims&ruments and certain other items at fair valBleAS 159 is effective for us on Jant
1, 2008. We are currently assessing the poterffedteof SFAS 159 on our financial statements.

In July 2006, the FASB issued FASB Interpiieta No. 48,Accounting for Uncertainty in Income Taxes (FIN 48). FIN 48 clarifies tr
accounting for income taxes by prescribing a mimmurobability threshold that a tax position mustetnigefore a financial statement ber
is recognized. The minimum threshold is definedliN 48 as a tax position that is more likely than to be sustained upon examinatiot
the applicable taxing authority, including resabatiof any related appeals or litigation proceskased on the technical merits of the posi
The tax benefit to be recognized is measured atathest amount of benefit that is estimated tglsater than fifty percent likely of bei
realized upon ultimate settlement. FIN 48 must iygliad to all existing tax positions upon initiadaption. As a result of the implementat
of FIN 48 on January 1, 2007, we recognized a $LjB6rease in the liability for unrecognized incomag benefits, with a correspond
decrease in the opening balance of retained earning

At the adoption date of January 1, 2007, we had3Bof unrecognized tax benefits, all of which Vdoaffect our effective tax rate
recognized. At March 31, 2007, we have $10,848noécognized tax benefits.

We recognize potential accrued interest and pesaitlated to uncertain tax positions in incomedagense. We have approxima
$2,625 of accrued interest related to uncertairptssitions as of March 31, 2007.

We file income tax returns in the U.S., variougestaand various foreign jurisdictions. With few egtions, we are subject to income
examinations by tax authorities for years on ceraftpril 30, 2004.

As of March 31, 2007, we do not have any tax pms#ifor which management believes it is reasonpbggible that the total amounts
unrecognized tax benefits will significantly incseaor decrease within the next twelve months.

2. Share Based Compensation

Effective May 1, 2006, we adopted SFAS 123(R) usheymodified prospective method. Prior to May QQ@, we accounted for stc
option grants using the intrinsic value method. @ensation expense relating to restricted stock gnaibts was recognized over the pe
during which the employee rendered service to the@any necessary to earn the award. In accordaiticehe modified prospective meth
results for prior periods have not been restatéockSbased compensation cost was approximatelyl82ahd $1,408 for the three mor
ended March 31, 2007 and 2006, respectively. We hat issued options since June 2004.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

The following table summarizes option activas of March 31, 2007 and changes during the géhien ended:

Weighted



Average

Number of Exercise
Activity Options Price
Outstanding as of January 1, 2007 1,715,300 $ 13.14
Granted -
Exercised (50,967 $ 12.28
Cancelled or expired (10,084 $ 11.73
Outstanding as of March 31, 2007 1,654,25; $ 13.17
Exercisable as of March 31, 2007 1,326,96. $ 13.35

The following table summarizes restrictectktonit activity as of March 31, 2007 and changaisndy the period then ended:

Weighted

Number of Average
Restricted Stock  Grant Date

Activity Units Fair Value
Outstanding as of January 1, 2007 1,087,13i $ 14.60
Granted 75,00( $ 16.16
Vested (5,64%) $ 1476
Dividends 17,55 $ 15.82
Outstanding as of March 31, 2007 1,174,04

Total compensation cost related to the grants,doesethe estimated value of the units on the ghate is $1,212 and is being amorti
over the vesting period, which is three years.

The following table provides relevant informatios ® reported results for the three months endectiMal, 2006 under our intrin:
value method of accounting for stock options witlp@emental information as if the fair value recitign provisions of SFAS 123 had be
applied:

For the Three
Months Ended
March 31, 2006
Reported income from continuing operations $ 9,45¢
Add: Stock-based employee compensation expense
included in reported income from

operations, net of related tax effects 873
Deduct:

Total stock-based employee compensation
expense determined under fair value based

method for all awards, net of related tax effects (1,049

Pro forma income from operations $ 9,28¢

Reported basic earnings from operations per conmshare $ 0.14

Reported diluted earnings from operations per comaiare $ 0.12

Pro forma basic and diluted earnings from operatjger common share $ 0.1%
8

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

3. Stockholders’ Equity

We paid quarterly dividends of $0.24 per share$f,056 and $16,628 on all Class A and Class B comshares for the three mor



ended March 31, 2007 and 2006, respectively.

4. Earnings Per Share

For purposes of calculating basic and dilgarhings per share, we used the following weightestage common shares outstanding:

Basic
Diluted

Dilutive effect of outstanding options and resgttistock units

Anti-dilutive outstanding options

5. Segment Information

Three months ended

March 31, March 31,
2007 2006
71,041,026 69,884,619
71,853,121 70,940,265
812,095 1,055,646
277,000 306,000

During 2006, we expanded the number of our reptetabgments to four in order better to reflect menner in which managem
analyzes our performance including our digital nagllisinesses and the production of feature films.H&ve also reclassified certain o
operations between the reportable segments. Alt ggar segment information has been adjustediecteéhe current presentation. We do
allocate corporate overhead to each of the segmamisas a result, corporate overhead is a re@ogdéiem in the table below. There are
intersegment revenues. Revenues derived from eats&le of North America were approximately $24,@n2 $24,113 for the three mor
ended March 31, 2007 and 2006, respectively. Uoalér assets consist primarily of cash, stert: investments, real property and o

investments.

Net revenues
Live and Televised Entertainment
Consumer Products
Digital Media
WWE Films

Total net revenues
Depreciation and amortization:
Live and Televised Entertainment
Consumer Products
Digital Media
WWE Films
Corporate
Total depreciation and amortization

Operating income:
Live and Televised Entertainment
Consumer Products
Digital Media
WWE Films
Corporate
Total operating income

Three months ended

March 31, 2007 March 31, 2006

$ 63,04t $ 61,35
37,39 28,85t
6,94¢ 4,87:

$ 107,39 $ 9507

$ 91¢ $ 92¢
41¢ 507
20¢ 21C
81t 737

$ 2,35: $ 2,31

$  20,50: $ 21,02
22,07¢ 17,01¢
291 15C
(457) (491)
(21,839 (23,407

$ 2058 $ 14,29(

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

As of




March 31, December 31,

2007 2006
Assets:
Live and Televised Entertainment $ 92,621 $ 77,083
Consumer Products 10,194 14,982
Digital Media 6,775 6,128
WWE Films 57,728 56,299
Unallocated 293,979 298,793
Total assets $ 461,297 $ 453,285
6. Property and Equipment
Property and equipment consisted of the following:
As of
March 31, December 31
2007 2006
Land, buildings and improvements $ 56,40: $ 56,08
Equipment 46,92¢ 45,75:
Corporate aircraft 20,82¢ 20,82¢
Vehicles 634 634
124,79: 123,29¢
Less accumulated depreciation and amortization (57,26¢) (55,32)
Total $ 67,52 $ 67,97

Depreciation and amortization expense for propany equipment was $1,933 for the three months ehktdedh 31, 2007 as comparec
$1,867 for the three months ended March 31, 2006.

7. Feature Film Production Assets

Feature film production assets are summarized|msv&

As of
March 31, December 31,
2007 2006

Feature film productions:
In release $ 33,355 $ 34,104
Completed but not released 19,961 18,558
In development 962 898
Total $ 54,278 $ 53,560

Two of our feature filmsSee No Evil andThe Marine, were released in 2006ee No Evil achieved more than $15,000 in gross dom
box office receipts whileThe Marine has achieved more than $18,800 in gross domeskcoffice receipts. Our third feature filnThe
Condemned , was released domestically on April 27, 2007, sghsnt to the end of our first quarter.

We estimate that approximately 56% of “Iregsde”film production assets to be amortized over thet trlve months. Approximate
80% of “In release” film production assets areraated to be amortized over the next three years.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)



Unamortized feature film production assets arewatald for impairment each reporting period. If #s¢imated revenue is not sufficien
recover the unamortized asset, the asset will igewrdown to fair value. As of March 31, 2007, de not believe any capitalized as:
included in Feature Film Production Assets are inggia

In addition to the capitalized production costaitedl for these three films, we have also capitdlizertain script development costs
various other film projects. Capitalized script dimpment costs are reviewed periodically for impegnt, and are expensed if a proje
deemed to be abandoned. We did not expense aniopsdv capitalized development costs related tondbaed projects during the th
months ended March 31, 2007. During the three nsoetided March 31, 2006 we expensed $197 of prdyicapitalized development co
for abandoned projects.

8. Intangible Assets

Intangible assets consist of acquired sports eitenient film libraries, trademarks and trade nanwée. have classified these cost:
intangible assets and amortize them over the pefitide expected revenues to be derived from thesets, generally from three to six years.

Intangible assets consisted of the following:

As of
March 31, 2007
Gross Net
Carrying Accumulated Carrying
Amount Amortization Amount
Film libraries $ 7,366 $(5,29)) $2,069
Trademarks and trade names 3,708 (2,80¢6) 902
$11,074 $(8,109 $2,971
As of
De cember 31, 2006
Gross Net
Carrying Accumulated  Carrying
Amount Amortization Amount
Film libraries $ 7,304 $(5,07Y) $2,227
Trademarks and trade names 3,708 (2,609 1,101
$11,012 $(7,68) $3,328

Amortization expense was $419 for the thredee March 31, 2007 compared to $507 for the threeths ended March 31, 2006.

The following table presents estimated future ainatibn expense:

For the year ending December 31, 2007
For the year ending December 31, 2008
For the year ending December 31, 2009
For the year ending December 31, 2010

$ 926
1,227
816

2
$2,971
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9. Short-term Investments

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements

(dollars in thousands)
(unaudited)

Short-term investments consisted of the followisgoBMarch 31, 2007 and December 31, 2006:



March 31, 2007

Unrealized
Holding Fair
Cost Loss Value
Fixed-income mutual funds and other $ 90,832 $ (2,749 $ 88,084
Municipal auction rate securities 90,825 — 90,825
Total $181,657 $ (2,749 $178,909

December 31, 200!

Unrealized
Holding Fair
Cost Loss Value
Fixed-income mutual funds and other $ 89,990 $ (3,10)) $ 86,889
Municipal auction rate securities 75,000 — 75,000
Total $164,990 $ (3,10 $161,889

10. Commitments and Contingencies
Legal Proceeding:

World Wide Fund for Nature

There has been no significant development in thimll proceeding subsequent to the disclosure i Natof Notes to Consolidal
Financial Statements in our Transition Report om=00-K for the fiscal period ended December 3D&&xcept as follows:

By order and judgment dated April 2, 2007, the EigCourt of Appeals reversed the High Court, milihat the Fund is not entitled
point of law to seek so-called Wrotham Park theofrglamages, finding that the Fund’s attempt to d@aenstituted an “abuse of process
under English law. On May 1, 2007, the Fund filgakétion to the House of Lords for leave to appbaljudgment of the Court of Appeals.

”

Shenker & Associates; THQ/Jakk

There has been no significant development in #igll proceeding subsequent to the disclosure ire Natof Notes to Consolidal
Financial Statements in our Transition Report om=00-K for the fiscal period ended December 3D&@xcept as follows:

With regard to the Shenker & Associates matterMay 1, 2007, Stanley Shenker and Jim Bell wereeserdd by the United Sta
District Court for the District of Connecticut iroenection with their criminal conduct directed tods us, for which they previously pl
guilty. Shenker was sentenced to thitttyee months in prison and Bell was sentenceddbt enonths in prison. As a part of his senten:
Shenker was ordered to make restitution to the Gomin the amount of approximately $2,800. Whilgagment and transfer of assets va
at approximately $775 must be made by Shenker nvithidays of the entry of the Cosrrder, no assurances can be given that the Cy
will be successful in collecting the entire $2,800.

With regard to the Connecticut state court matiarMarch 30, 2007, we filed a motion to cite in aacamend complaint in order to ¢
new claims against the existing defendants, TH@, &amd THQ/Jakks Pacific, LLC, and new defendabdkks Pacific, Inc., Jack Friedm
Steve Berman, Joel Bennett, Brian Farrell, Star8égnker and Associates, Inc., and Shenker. The alews relate to the defendants’
conduct in connection with the procurement of th&/B/videogame license in 1998. The case has beenglgd for trial in October 2008.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

IPO Class Action

There has been no significant development in #igll proceeding subsequent to the disclosure ire Natof Notes to Consolidal



Financial Statements in our Transition Report om©0-K for the fiscal period ended December 31D&0
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ltem 2.
Management’s Discussion and Analysis of Financial@dition and Results of Operations
Background

As previously disclosed, we changed our finanagabrting to a calendar basis beginning with calegdar 2007. This change is inten
to simplify our communication with shareholders awdhbles us to report our financial results imzeframe consistent with the majority
our media and entertainment peers.

In 2006, we expanded the number of our reportaddengnts to four in order to better reflect the nearin which management analy
our performance, including our digital media busses and the production of feature films. We hdse @eclassified certain other operati
between the reportable segments. All prior yeaormation has been adjusted to reflect the curreesgmtation. The following analy
outlines all material activities contained withisch segment.

Live and Televised Entertainment

e Revenues consist principally of ticket sales te levents, sales of merchandise at these live evelgsision rights fees, sales
television advertising and sponsorships, and feesiéwing our pay-per-view and video on demandypaianming.

Consumer Products

e Revenues consist principally of direct sales of Wf&duced home videos and magazine publishing @yaltres or license fe
related to various WWE themed products such aovigenes, toys and books.

Digital Media

e Revenues consist principally of advertising salesoar websites, sale of merchandise on our weltisiteigh our WWEShc
internet storefront and various broadband and reatmhtent.

WWE Films

e Consists of the production and distribution of #dhentertainment featuring our Superstars. Twaifedilms were released
2006, however, no revenues have been recordedd¢cadave do not participate in revenues until ttiet gnd advertising cos
incurred by our distributors have been recoupedthadesults have been reported to us.

Results of Operations

Three Months Ended March 31, 2007 compared to Thidenths Ended March 31, 2006
(Dollars in millions, except as noted)

Summary
March 31, March 31, better
Net Revenue 2007 2006 (worse)
Live and Televised Entertainment $ 63.C 61.: 3%
Consumer Products 37.4 28.¢ 29%
Digital Media 7.C 4.¢ 43%
WWE Films — — —
Total $ 107. $ 95., 13%
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March 31, March 31, better

Cost of Revenues 2007 2006 (worse)
Live and Televised Entertainment $ 39.: $ 37k (5)%
Consumer Products 13.¢ 10.4 (33)%
Digital Media 5.C S (43)%
WWE Films — — —
Total $ 58.1 $ 51.¢ (13)%
Profit contribution margin 46% 46%

March 31, March 31, better
Operating Income: 2007 2006 (worse)
Live and Televised Entertainment $ 20.E $ 21.C (2)%
Consumer Products 22.1 17.C 30%
Digital Media 0.3 0.1 200%
WWE Films (0.5) (0.5) —
Corporate (21.8 (23.3 6%
Total operating income $ 20.6 $ 14.: 44%
Net income $ 15.1 $ 9F 59%

Our Live and Televised Entertainment segment reeerhenefited from an increase in our North Ameriaiendance and sales
merchandise at these live events. This increaseofiast, in part, by a decline in pay-paew related revenues. Our Consumer Proc
segment reflected a 55% increase in licensing beseshues, specifically from strong sales of SuackDown vs. Raw 2007 videogame. TF
increase in revenues for our Digital Media segmefiects a 64% increase in the number of ordersgased for our WWESHOP.com e-
commerce site.

The following chart reflects comparative revenued key drivers for each of the businesses withinlove and Televised Entertainmi
segment:

March 31, March 31, better
Live and Televised Entertainment Revenue 2007 2006 (worse
Live events $ 182 $ 17.C 7
Number of North American events 63 61 3
Average North American attendance 6,90( 6,00( 15
Average North American ticket price (dollars) $ 36.3( $ 33.6: 8
Number of international events 8 11 27)
Average international attendance 9,30( 12,20( (24)
Average international ticket price (dollars) NA * $ 73.8¢ N
Venue merchandise $ 5.2 $ 4.4 18
Domestic per capita spending (dollars) $ 11.32 $ 10.4¢ 8
Pay-per-view $ 15.¢ $ 17.1 (8)
Number of pay-per-view events 3 3 -
Number of buys from pay-per-view events 900,80t 1,183,20! (24)
Average revenue per buy (dollars) $ 16.0 $ 13.9¢ 15
Domestic retail price (dollars) $ 39.9¢ $ 34.9¢ 14
Television advertising $ 0.6 $ 1.8 (50)
Television rights fees
Domestic $ 13.¢ $ 12.¢ 8
International $ 8.C $ 7.8 3
Other $ 1.C $ 0.3 233
Total $ 63.C $ 61.3 3
Ratings

Average weekly household ratingfor Raw 4.1 4.2 (2



Average weekly household ratings for SmackDown 2.9 2.8
Average weekly household ratingior ECW 1.

* International events in the current quasere buyeut deals with guaranteed revenues. Thereforegdlmilation of an average ticl
price is not applicable.
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March 31, March 31, better
Cost of Revenue-Live and Televised Entertainmen 2007 2006 (worse)
Live events $ 13.C $ 12.2 (6)%
Venue merchandise 3.3 3.3 —
Pay-per-view 5.5 6.4 14%
Advertising 0.1 0.4 75%
Television 15t 13.1 (18)%
Other 1.9 2.C 5%
Total $ 39.2 $ 37.5 (5)%

Profit contribution margin 38% 39%

Live events revenues increased primarily as atredud 15% increase in attendance at our North Agaarevents and an 8% increas
the average ticket price at these events. The @itgrnational events performed in the current tpravere constructed as boyt deals wit
local promoters that provided us with guaranteeémeaes and limited the potential risk of performihgse events in emerging markets. Ir
prior year, seven of the international events peréa were constructed as these buy-deals. The profit contribution margin remai
unchanged at 28% in the current year quarter apawad to the prior year quarter.

Venue merchandise revenues increased 18% fronrithieygar quarter due to a 15% increase in attecelah our North American eve
combined with an 8% increase in the per capita dgnour fansVenue merchandise cost of revenues remained eslbefiit as the prof
contribution margin increased 11% to 36% for thartgr ended March 31, 2007 as compared to the ype&r quarter.

Pay-per-view revenues decreased $1.3 miltiothe current quarter. The domestic retail pri€®ur pay-perview events was increas
from $34.95 to $39.95 in July 2006, to bring thé&aiteprice more in line with similar events. Pay-wew buys for the three events t
occurred in current quarter declined by approxityai8% as compared to the prior year quarter. @eigine in buys was offset, in part,
the higher retail price. Pay-peiew costs of revenues declined in the currenttguailue to a reduction in consumer advertising Bges. Th
profit contribution margin for pay-per-view increasslightly to 65% in the current quarter. Our piena pay-periew event, WrestleMan
23, occurred on April 1, 2007, subsequent to theé @nhour fiscal quarter. As such, the results foregfleMania 23 and WrestleMania
which occurred on April 2, 2006, are recorded in gecond fiscal quarter.

Advertising revenues decreased by approximately 5@¥n the prior year quarter. Advertising revendes the current quarter ¢
primarily comprised of the sale of advertising am €anadian television programs and sponsorships.dEcline in advertising revenues,
the corresponding decline in the advertising césewvenues, was primarily due to the absence ofisprship related activities in the cur
quarter.

The increase in domestic television rights fees p@marily due to the rights fees received for @EW programming in the curre
quarter which were not present in the prior yedre $2.4 million increase in television cost of newes is due to an overall increase in
costs incurred to produce televised events, phrtiale to additional direct costs for the productad our weekly ECW television program.
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The following chart reflects comparative newes and certain drivers for selected businességwvdur Consumer Products segment:

March 31, March 31, better
Consumer Products Revenue 2007 2006 (worse)
Licensing $ 20.€ $ 13.c 55%

Magazine publishing $ 2.6 $ 3.C )%



Net units sold 933,90( 1,069,601 (A3)%

Home video $ 13.¢ $ 12.¢ 8%
Gross DVD units shipped 1,083,60! 680,00( 59%
Other $ 0.5 $ 0.2 150%
Total $ 37.4 $ 28.¢ 20%
March 31, March 31, better
Cost of Revenue€onsumer Product: 2007 2006 (worse)
Licensing $ 5.5 $ 3€ (53)%
Magazine publishing 2.3 2.C (15)%
Home video 5.8 4.€ (26)%
Other 0.2 0.2 —
Total $ 13:¢ $ 10 (33)%
Profit contribution margin 63% 64%

Licensing revenues increased, in part, due to higbgalties earned related to sales of videoganmektays in the current quart
Videogame revenues increased by approximately ®li®n in the current quarter, reflecting the sess of ourSmackDown vs. Raw 2007
title. In addition, royalties earned from the sadé®ur toys increased by approximately $1.9 millio the current quarter. The increase ir
licensing cost of revenues was due to higher cosions paid to international licensing agents andwts paid to our talent.

Magazine publishing revenue declined sligltlythe current quarter. In July 2006, we beganliphing a new magazine titledMWE
Magazine that replaced our two form&aw and SmackDown magazines We published three magazines in the current quag@ompared
six magazines in the prior year quarter. We aldaiplied one special edition magazine in the curgeiatrter as compared to three specie
the prior year quarter. The increase in editosgalogiated withWWE Magazine generated the higher magazine publishing costvafmees.

Home video revenues increased by 8%, led by theesstul release of the three-dilte New and Improved DX, which shipped mol
than 140,000 gross unitélome video cost of revenues increased 26% duegteehiduplication and distribution fees associatét selling ¢
greater volume of home videos as well as an iner@ashe amount spent on advertising our home vgteducts. This increase in exper
led to a decrease in the profit contribution matgis7% in the current period as compared to 63%erprior year quarter.

The following chart provides performance resultd key drivers for our Digital Media segment:

March 31, March 31, better

Digital Media Revenue! 2007 2006 (worse)
WWE.com $ 2.8 $ 2.2 27%
WWEShop 4.C 2.€ 54%
Average revenues per order (dollars) $ 48.6¢ $ 49.52 (2)%
Other 0.2 0.1 50%
Total $ 7.C $ 4.8 43%
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March 31, March 31, better

Cost of Revenue-Digital Media 2007 2006 (worse)
WWE.com $ 2.C $ il (33)%
WWEShop 2.8 2.C (40)%
Other 0.2 — NA
Total $ 5 _§$ 3.t (43)%

Profit contribution margin 29% 29%

WWE.com revenues increased primarily duedmiteonal wireless content. In March 2007, we amumd a multiyear deal with AT&”
Wireless to provide exclusive WWE content, inclydivideos and ring tones. The increase in wwe.cost ebrevenues reflects additio
infrastructure costs to operate the various weledastivities.

WWEShop revenues increased due to a 64% incredbe imumber of orders processed to over 82,000arctirrent quarter. The incre
in the number of orders processed was also theapyidriver of the increase in WWEShop cost of rexamnin the current quarte



WWE Films

We do not participate in film revenues until thenpand advertising costs incurred by our distrilbsithave been recouped and the re
have been reported to us. Accordingly, no revehaes been recorded to date for our two featuresfilmat were released in 20@E&e No Evil
and The Marine. During the three months ended March 31, 2007 weatsggproximately $0.7 million for the production adr third featur
film, The Condemned, and other feature film projects in developmdiite Condemned was released domestically in April 2007, subseqta
the end of our first quarter. As of March 31, 206&pitalized film development costs were approxetya$54.3 million.

Selling, General and Administrative

The following chart reflects the amounts and percbange of certain significant overhead items:

March 31, March 31, better
2007 2006 (worse)
Staff related $ 12.€ $ 13.1 4%
Legal, accounting and other professional 3.2 3.3 3%
Stock compensation costs 2.1 14 (50)%
Advertising and promotion 1.3 1.6 32%
Bad debt (0.1) 0.3 133%
All other 7.3 7.C (4%
Total SG&A $ 264 $  21¢ 2%
SG&A as a percentage of net revenues 25% 28%

Stock compensation expense in the current quartdudes $1.9 million of expenses related to the réimadion of restricted stock u
grants and $0.2 million of expenses related tokstogtions. Stock compensation expense in the prear quarter relates only to
amortization of the fair value of restricted staakit grants issued to employees under our 1999 {Terq Incentive Plan. As previou:
disclosed, we adopted the provisions of SFAS 128{RMay 1, 2006 requiring compensation expenseetoeborded for stock options. 1
positive amount in bad debt expense reflects dipesidjustment to the reserve for an item previodeemed uncollectible.
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March 31, March 31, better
2007 2006 (worse)
Depreciation and amortization $ 2.3 $ 24 4%
Investment income, net $ 2.3 $ 2.0 15%
The increase reflects higher short term interassras compared to the prior year.
Interest expense $ 0.1 $ 0.1 —]
March 31, March 31,
2007 2006
Provision for income taxes $ 8.1 $ 7.7 (5)%
Effective tax rate 35% 45%

The prior year effective tax rate reflects a primndor state and local examinations.

Liquidity and Capital Resources

Cash flows from operating activities for the threenths ended March 31, 2007 and March 31, 2006 $24¢/ million and $17.8 millio
respectively. Working capital, consisting of cutressets less current liabilities, was $264.5 aonillas of March 31, 2007 and $255.3 mil

as of December 31, 2006.

Cash flows used by investing activities were $18ilion for three months ended March 31, 2007 aashcflows provided by investi
activities were $46.4 million for the three montredled March 31, 2006. Our investment policy isglesil to preserve capital and minin
interest rate, credit and market risk. Capital exjiteires for the three months ended March 31, 200/ $1.5 million as compared to $



million for the three months ended March 31, 2006pital expenditures for the remainder of 2007 esmated to range between $:
million and $25.0 million, reflecting significantrgiects related to television equipment, includihg implementation of high definiti
broadcasting. Additional projects include wirelesstent delivery and video management systems aitdiry improvements.

Cash flows used in financing activities were $1@ilion and $7.7 million for the three months endddrch 31, 2007 and March :
2006, respectively Total dividend payments on all Class A and ClagoBmon shares in the three month period ended MakcR007 wer
approximately $17.1 million as compared to $16.8iomi in the prior year period ended March 31, 20G&sh payments for dividends for
remainder of 2007 are estimated to range betweerd$illion and $55.0 million.

Contractual Obligations

In addition to londerm debt, we have entered into various other actgrunder which we are required to make guaramegchents
including:

e Various operating leases for office space and exeiy.
¢ Employment contract with Vincent K. McMahon, whialms through October 2008, with annual renewalsetifeer if not terminate
by us or Mr. McMahon, as well as a talent contrath Mr. McMahon that is coterminous with his emyieent contract. M

McMahon is currently waiving all of his compensationder these agreements, except for a salary 5,880 per year beginning
January 2007.
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¢ Employment contract with Linda E. McMahon, whicmsuhrough October 2007, with annual renewals #feeif not terminated t
us or Mrs. McMahon. Mrs. McMahon is currently waigiall of her compensation under these agreemertgpt for a salary
$500,000 beginning in January 2007.

e Other employment contracts which are generallyofo-to six-year terms.

e Service contracts with certain of our independemt@ctors, including our talent, which are gerlgriar one-to four-year terms.
Our aggregate minimum payment obligations undesglmntracts as of March 31, 2007 were as follows:

Payments due by period
(% in millions)

After

12/31/07 2008 to 2010 2011 to 2012 2012 Total
Long-term debt (including interest expen: $ 1.C $ 4.C $ 27 $ 04 $ 81
Operating lease 0.7 1.¢ 1.C 1.3 4.9
Talent, employment agreements and o

commitment: 13.C 15.¢ 3.8 11.¢ 44.F

The non-current tax liability of $10.8 millias not included in the table above.

We believe that cash generated from opersiiomd our existing cash and shiemm investments will be sufficient to meet ourfcaged
over the next twelve months for working capitapital expenditures and payment of quarterly divitken

Application of Critical Accounting Policies

There have been no additional changes t@aoctounting policies that were previously disclogedur Transition Report on Form ¥Ofor
our fiscal period ended December 31, 2006 or imtieéhodology used in formulating these signifiganigments and estimates that affect
application of these policies. Amounts includedoir consolidated balance sheets in accounts thatave identified as being subjec
significant judgments and estimates were as follows

As of
March 31, 2007 December 31, 2006
Pay-perview accounts receivab ¢ 15.8 millior $ 19.6 millior

Home video reserve for retur $ 6.4 million $ 8.5 million



Publishing newsstand reserve for rett $ 3.4 million $ 4.1 million
Allowance for doubtful accoun $ 2.0 million $ 2.1 million
Inventory obsolescence rese $ 5.5 million $ 4.9 million

Recent Accounting Pronouncemen

There are no other accounting standards or intexfiwas that have been issued, but which we haveetcadopted, that we believe \
have a material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Hart) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Reform Adt1995 provides a “safe harbor” for certain stagats that are forwartboking and are ni
based on historical facts. When used in this QugriReport, the words “may,” “will,” “could,” “antipate,” “plan,” “continue,” “project,”
“intend”, “estimate”, “believe”, “expect” and sinaif expressions are intended to identify forwardking statements, although not all forward-
looking statements contain such words. These stattmelate to our future plans, objectives, exgigmis and intentions and are not histo
facts and accordingly involve known and unknowrkgisand uncertainties and other factors that maysecate actual results or

performance by us to be materially different frartufe results or performance expressed or implesuigh forward-looking statements.
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The following factors, among others, could causaaaesults to differ materially from those contd in forwardlooking statements made
this Quarterly Report, in press releases and ih stedements made by our authorized officers: @) failure to maintain or renew k
agreements could adversely affect our ability &iridiute our television and pay-peéew programming; (ii) our failure to continue teekloyg
creative and entertaining programs and events widdty lead to a decline in the popularity of duand of entertainment; (iii) our failure
retain or continue to recruit key performers colgdd to a decline in the appeal of our storylined ¢he popularity of our brand
entertainment; (iv) the loss of the creative sasiof Vincent K. McMahon could adversely affect ability to create popular characters
creative storylines; (v) a decline in general ecoitoconditions could adversely affect our busingsg; a decline in the popularity of ¢
brand of sports entertainment, including as a tesfuthanges in the social and political climateyuld adversely affect our business; (
changes in the regulatory atmosphere and relafedtprsector initiatives could adversely affect business; (viii) the markets in which
operate are highly competitive, rapidly changingl amcreasingly fragmented, and we may not be ableoimpete effectively, especie
against competitors with greater financial resosireemarketplace presence; (ix) we face unceresrassociated with international mark
(x) we may be prohibited from promoting and conthgour live events if we do not comply with applide regulations; (xi) because
depend upon our intellectual property rights, mability to protect those rights, or our infringemef others’intellectual property right
could adversely affect our business; (xii) we comlcur substantial liabilities if pending materigigation is resolved unfavorably; (xiii) o
insurance may not be adequate to cover liabiligssilting from accidents or injuries that occuridgrour physically demanding events; (0
we will face a variety of risks as we expand inwnand complementary businesses such as featuars; fikv) through his benefic
ownership of a substantial majority of our ClassdBimon stock, our controlling stockholder, VincEntMcMahon, can exercise control o
our affairs, and his interests may conflict witle tholders of our Class A common stock; (xvi) a saft$al number of shares will be eligi
for future sale by Mr. McMahon, and the sale ofsthghares could lower our stock price; and (xwir) ©lass A common stock has a relati
small public “float”. The forwardeoking statements speak only as of the date ef@uiarterly Report and undue reliance should nqudeec
on these statements.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk

In the normal course of business, we are exposéoréign currency exchange rate, interest rateeandty price risks that could impi
our results of operations. Our foreign currencyhexage rate risk is minimized by maintaining minimat assets and liabilities in curren:
other than our functional currency.

Interest Rate Risk

We are exposed to interest rate risk related tadebt and investment portfolio. Our debt primadgnsists of the mortgage related to
corporate headquarters, which has an annual intetesof 7.6%.

Our investment portfolio currently consisténgarily of fixedincome mutual funds and municipal auction rate stées, with a stron
emphasis placed on preservation of capital. In fforteto minimize our exposure to interest ratekrigur investment portfolie’ dollal
weighted duration is less than one year.

Item 4. Controls and Procedures

Under the direction of our Chairman and CHigécutive Officer, as cprincipal executive officers, and our Chief FinadDfficer, we
evaluated our disclosure controls and procedurdsraarnal control over financial reporting, and @hairman, Chief Executive Officer &



Chief Financial Officer, concluded that our discios controls and procedures were effective as aftM&1, 2007. No change in inter
control over financial reporting occurred during tuarter ended March 31, 2007, that materiallgcadfd, or is reasonably likely to materi
affect, such internal control over financial rejrogt
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

See Note 10 to Notes to Consolidated Financiak8tants, which is incorporated herein by reference.
Item 6. Exhibits
(a.) Exhibits
31.1 Certification by Vincent K. McMahon pursuaot3ection 302 of Sarbanes-Oxley Act of 2002 (fiiedewith).
31.2 Certification by Linda E. McMahon pursuanSection 302 of Sarbanes-Oxley Act of 2002 (filedehnath).
31.3 Certification by Frank G. Serpe pursuant tctifa 302 of Sarbanes-Oxley Act of 2002 (filed heith).

32.1 Certification by Vincent K. McMahon, Linda ElcMahon and Frank G. Serpe pursuant to Sectiond@arbane®©xley Act of 200:
(filed herewith).
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behall
the undersigned, thereto duly authorized.

World Wrestling Entertainment, Inc.
(Registrant)

Dated: May 3, 2007 By:/s/ Frank G. Serpe

Frank G. Serpe
Chief Financial Officer
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Exhibit 31.1
Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002
I, Vincent K. McMahon, certify that:

1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, Inc

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omitéie a material fact necessar
make the statements made, in light of the circuncets under which such statements were made, nigiauisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd,aher financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, amdtfe periods presented in this rep

4. The registrans other certifying officers and | are responsilide éstablishing and maintaining disclosure conteoid procedures (
defined in Exchange Act Rules 13a-15(e) and 15)) and internal control over financial repagtifas defined in Exchange Act Rt
13e-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls and proceduresaused such disclosure controls gndcedures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pneszh

b) Designed such internal control over financial réipg; or caused such internal control ovVieancial reporting to be desigr
under our supervision, to provide reasonable amsaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamoce with generally accepted accounting princjj

c) Evaluated the effectiveness of the registrant'sldgire controls and procedures and preseimtatis report our conclusio
about the effectiveness of the disclosure contot procedures, as of the end of the period cougydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regigtsanternal control over financial reporting th@tcurred during the registraat’
most recent fiscal quarter that has materiallycéf@, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrans other certifying officers and | have disclosedsdxd on our most recent evaluation of internal robrtver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theivaden
function):

a) All significant deficiencies and material weaknesgethe design or operation of internal contreér financial reporting whic
are reasonably likely to adversely affect the regre’s ability to record, process, summarize and refpmahcial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéatin the registrarg’

internal controls over financial reportir

By:
Dated: May 3, 2007 /sl Vincent K. McMahon

Vincent K. McMahon
Chairman of the Board

(co-principal executive officer)
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Exhibit 31.z
Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002
[, Linda E. McMahon, certify that:

1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, Inc

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omitéie a material fact necessar
make the statements made, in light of the circuncets under which such statements were made, nigiauisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd,aher financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, amdtfe periods presented in this rep

4. The registrans other certifying officers and | are responsilide éstablishing and maintaining disclosure conteoid procedures (
defined in Exchange Act Rules 13a-15(e) and 15)) and internal control over financial repagtifas defined in Exchange Act Rt
13e-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls and proceduresaused such disclosure controls gndcedures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pneszh

b) Designed such internal control over financial réipg; or caused such internal control ovVieancial reporting to be desigr
under our supervision, to provide reasonable amsaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamoce with generally accepted accounting princjj

c) Evaluated the effectiveness of the registrant'sldgire controls and procedures and preseimtatis report our conclusio
about the effectiveness of the disclosure contot procedures, as of the end of the period cougydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regigtsanternal control over financial reporting th@tcurred during the registraat’
most recent fiscal quarter that has materiallycéf@, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrans other certifying officers and | have disclosedsdxd on our most recent evaluation of internal robrtver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theivaden
function):

a) All significant deficiencies and material weaknesgethe design or operation of internal contreér financial reporting whic
are reasonably likely to adversely affect the regre’s ability to record, process, summarize and refpmahcial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéatin the registrarg’

internal controls over financial reportir

By:
Dated: May 3, 2007 /s/ Linda E. McMahon

Linda E. McMahon
Chief Executive Officer

(co-principal executive officer)
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Exhibit 31.:
Certification required by Securities and Exchangt & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanedxley Act of 2002
I, Frank G. Serpe, certify that:

1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, Inc

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omitéie a material fact necessar
make the statements made, in light of the circuncets under which such statements were made, nigiauisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd,aher financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, amdtfe periods presented in this rep

4. The registrans other certifying officers and | are responsilide éstablishing and maintaining disclosure conteoid procedures (
defined in Exchange Act Rules 13a-15(e) and 15)) and internal control over financial repagtifas defined in Exchange Act Rt
13e-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls and proceduresaused such disclosure controls gndcedures to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pneszh

b) Designed such internal control over financial réipg; or caused such internal control ovVieancial reporting to be desigr
under our supervision, to provide reasonable amsaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamoce with generally accepted accounting princjj

c) Evaluated the effectiveness of the registrant'sldgire controls and procedures and preseimtatis report our conclusio
about the effectiveness of the disclosure contot procedures, as of the end of the period cougydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regigtsanternal control over financial reporting th@tcurred during the registraat’
most recent fiscal quarter that has materiallycéf@, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrans other certifying officers and | have disclosedsdxd on our most recent evaluation of internal robrtver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theivaden
function):

a) All significant deficiencies and material weaknesgethe design or operation of internal contreér financial reporting whic
are reasonably likely to adversely affect the regre’s ability to record, process, summarize and refpmahcial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéatin the registrarg’

internal controls over financial reportir

By:
Dated: May 3, 2007 /sl Frank G. Serpe

Frank G. Serpe
Chief Financial Officer
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Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuant to
18 U.S.C. Section 1350, as adopted pursuant taoBead6 of the Sarbanes-Oxley Act of 2002

In connection with the quarterly report on FormQ®&f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended March
2007 as filed with the Securities and Exchange Cmsion on the date hereof (the “Repor¥)ncent K. McMahon as Chairman of the Ba
and co-principal executive officer of the Compahinda E. McMahon as Chief Executive Officer andproicipal executive officer of tt
Company and Frank G. Serpe as Chief Financial &ffof the Company, each hereby certifies, pursteah8 U.S.C. Section 1350, as ado)
pursuant to Section 906 of the Sarbanes-Oxley A2002, that, to the best of his or her knowledge:

(1) The Report fully complies with the requirementsSefiction 13(a) or 15(d) of the Securities Exchangeof 1934 as amended; a

(2) The information contained in the report fairly mess, in all material aspects, the financial caadiaind results of operations of the
Company

By: /s/ Vincent K. McMahon

Vincent K. McMahon
Chairman of the Board

(co-principal executive officer)

May 3, 2007

By: /s/ Linda E. McMahon

Linda E. McMahon
Chief Executive Officer

(co-principal executive officer)

May 3, 2007

By: /s/ Frank G. Serpe

Frank G. Serpe
Chief Financial Officer

May 3, 2007
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