WORLD WRESTLING ENTERTAINMENTINC

FORM 8-K

(Unscheduled Material Events)

Filed 5/14/2001 For Period Ending 5/10/2001

Address 1241 E MAIN ST
STAMFORD, Connecticut 06902
Telephone 203-352-8600
CIK 0001091907
Industry Recreational Activities
Sector Services
Fiscal Year 04/30
e oo ecgaroning com EDGAR Customer Senice. 303.852-6665

Corporate Sales: 212-457-8200



SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedhyNO, 2001

World Wrestling Federation Entertainment, Inc.

(Exact name of registrant as specified in its @rart

Delaware 000-27639 04-2693383
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
1241 East Main Street, Stamford ,CT 06902
(Address of principal executive offi ces) (Zip code)

Registrant's telephone number, including are a code: (203) 352-8600



Item 5. Other Events.

On May 10, 2001, World Wrestling Federation Entartgent, Inc. ("WWFE") issued the press releaselfide an exhibit to this Form 8-K.
Item 7. Financial Statementsand Exhibits.

(c) Exhibits

99.1 Press Release dated May 10, 2001
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

WORLD WRESTLING FEDERATION
ENTERTAINMENT, INC.

By: /s/ August J. Liguori

August J. Liguori
Executive Vice President and
Chief Financial Oficer

Dated: My 11, 2001
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EXHIBIT INDEX

99.1 Press Release dated May 10, 2001.
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[LOGO OMITTED]
EXHIBIT 99.1

WORLD WRESTLING FEDERATION ENTERTAINMENT, INC.
WWF ENTERTAINMENT AND NBC TO DISCONTINUE XFL

STAMFORD, CONN. MAY 10, 2001 - World Wrestling Fedéon Entertainment, Inc. (NYSE:WWF) in conjunctiwith its joint venture
partner, NBC, today announced that it will discooé its professional football league, the XFL. TBeeision was made after determining that
the additional investment required to further depahe XFL was not commensurate with the potengimirn and the risk inherent in pursuing
the venture.

"While we believe that it is an extraordinary acgdishment to have created a new professional fdlddsgue in what amounts to less than a
year's time, we feel that it is in the best intes@d our shareholders and our partners to discoatihe XFL," said Vince McMahon, WWF
Chairman. "I would personally like to thank the doyees of the XFL and WWFE, the XFL fans, our partNBC and especially Dick

Ebersol and his team for their perseverance, stipporenthusiasm that did not waiver throughousteson. We are all proud of the creative
innovations that we introduced in the productionhef game as well as in the rule changes that ingrkemented to increase the excitement
and enjoyment of the game and provide a fan-frighdhnd of football.”

Dick Ebersol, Chairman, NBC Sports and Olympicsnowented, "Launching a new football league in sushat period of time was a
daunting and exciting challenge, but we gave itlmst shot in what clearly is a difficult and ckaljing sports marketplace. | especially want
to salute our partners at the WWF, the fans, pagad coaches who created a fun and entertainihgr&Btadium experience."

WWEFE will report the operations and related co$tdiscontinuance of the XFL as discontinued operetiin its fourth quarter results for the
period ended April 30, 2001. The company anticip#itat its share of the after-tax cash lossesheithpproximately $35 million.
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A conference call is scheduled for this eveningrstay, May 10, 2001 at 6:30 PM. To access thepbadise call 1-800-348-6379

Forward-Looking Statements: This news release amnfarward-looking statements pursuant to the bafbor provisions of the Securities
Litigation Reform Act of 1995, which are subjectvarious risks and uncertainties. These risks artgdiainties include the conditions of the
markets for live events, broadcast television, €ablevision, pay-per-view, Internet, food and bvage, entertainment, professional sports,
and licensed merchandise; acceptance of the Corigparands, media and merchandise within those rtsnkecertainties relating to
litigation and other risks and factors set fortbnfrtime to time in Company filings with the Seciestand Exchange Commission. Actual
results could differ materially from those currgrdhticipated.

Contacts:
Investors: Thomas Gibbons, Vice President InveRtgdations, World Wrestling Federation Entertainmémt., (203) 328-2576 Media : Gary
Davis, Vice President Communications, World WrestlFederation, Entertainment,Inc., (203) 353-5066
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