


SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reportedprbary 12, 2008

World Wrestling Entertainment, Inc.

(Exact name of registrant as specified in its @rart

Delaware 00C-27639 04-2693383
(State or other jurisdiction (Commission (IRS Employer
of incorporation’ File Number) Identification No.)
1241 East Main Street, Stamford, 06902
(Address of principal executive office (Zip code)

Registrant’s telephone number, including area c@2i@3) 352-8600

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior A

O

O
O
O

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue?{l#) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rlel{d under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02. Results of Operations and Financial Gad

On February 12, 2008, World Wrestling Entemtaént, Inc. issued the press release furnishedta®iE9.1 to this Form 8-K to announce
its financial results for its fourth fiscal quareend year ended December 31, 2007.
Item 9.01. Financial Statements and Exhibits

(a) Not applicable.

(b) Not applicable.

(c) Exhibits

99.1 Press Release dated Fgbfiza 2008.
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FOR IMMEDIATE RELEASE Contacts:
Media: Gary Davis 20-353-5066
Investors: Michael Weitz 20-352-8642

WWE @ Reports 2007 Fourth Quarter Results
23% Revenue Increase Over Prior Year Quarter
Full Year Revenue of $485 Million Sets WWE Record

STAMFORD, Conn., February 12, 2008 World Wrestling Entertainment, Inc. (NYSE:WWEY#&y announced financial results for its
fourth quarter ended December 31, 2007. Revent@edd$132.6 million as compared to $107.6 milliothe prior year quarter while
operating income was $24.7 million as comparedltd B million in the prior year quarter. Net incomas $21.5 million, or $0.30 per share,
as compared to $15.5 million, or $0.22 per sharéhe prior year quarter.

“We ended the year with solid fourth quarter perfamoes from all of our operating units, resultin@i#3% increase in revenue over last
The quarter capped off a very successful year iichvwve set an all time revenue high of $485 millicsaid Linda McMahon, Chief Executi
Officer. “We expect our initiatives for internatiahexpansion and the continued improvement in agité) Media and Wireless businesses
will help us sustain our growth momentum in 2008.”

Results By Business Segment

The following chart reflects net revenues and pintribution by segment for the three months dridecember 31, 2007 and December 31,
2006. (Dollars in millions)

Three Months Ended

December 31 December 31
Net Revenues 2007 2006
Live and Televised Entertainme $ 82.c $ 72.7
Consumer Produc 35.2 23.¢
Digital Media 11.¢ 11.C
WWE Films 3.1 —
Total $ 132.€ $ 107.€




Three Months Ended

December 31 December 31
Profit Contribution 2007 2006
Live and Televised Entertainme $ 30.7 $ 26.4
Consumer Produc 20.¢ 11.€
Digital Media 4.3 4.2
WWE Films — —
Total profit contributior $ 55.¢ $ 42.2
Profit contribution margit 42% 39%

Live and Televised Entertainment

Revenues from our Live and Televised Entertainrbestnesses were $82.3 million for the current quaas compared to $72.7 million in the
prior year quarter, representing a 13% increase.

. Live Event revenueswere $30.9 million as compared to $24.4 milliorthe prior year quarte

. There were 75 total events, including 26 intaomatl events, during the current quarter as contpré&7 events, including 25
international events, in the prior year quartere phior year quarter also included 10 stand aloB®/E events. In the current quart
our ECW events were -branded and included as part of SmackDow® events

. International events generated approximately$@llion of revenues as compared to $12.5 milliothe prior year quarter,
reflecting an increase in average ticket price88.47 in the current quarter as compared to $70. 12 prior year

. North American events generated $14.0 million eEreies from 49 events as compared to $11.9 miltam 62 events in the pric
year quarter. North American average attendanceapaoximately 7,100 in the current quarter as cegh to 5,300 in the pric
year, an increase of 34%. The average ticket fmicBlorth American events was approximately $40r6the current quarter
compared to $35.78 in the prior ye




. Pay-Per-View revenueswere $19.9 million as compared to $18.7 milliorihie prior year quarter. There were four pay-pemeésents
produced in the current quarter as compared toefists produced in the prior year quat

The details for the number of buys (in 000s) arfolsws:

Three Months Ende Three Months Ende

Events (in chronological orde December 31, 20C December 31, 200
No Mercy® 271 197
Cyber Sunda® 194 22¢
Survivor Serie® 341 38¢
December to Dismember’ — 90
Armageddor® 237 23¢
Prior event: 107 71
Total 1,15( 1,20¢

. The revenue increase in the current quarteratsfie higher proportion of domestic buys, whichegate higher revenues per buy.
Buys from domestic markets represented 63% of ntas in the current quarter as compared to 58¢6taf buys in the prior year
quarter.

. Venue Merchandise revenuewvere $4.6 million as compared to $4.4 million ie frior year quarte

. Television Rights Fees revenuewere $23.8 million as compared to $21.6 milliorthie prior year quarter, reflecting rate increassh
internationally and domesticall

. WWE 24/7™ revenueswere $1.1 million as compared to $1.0 million ie {rior year quarte

Consumer Products

Revenues from our Consumer Products businessesbagré million versus $23.9 million in the priorarequarter, a 48% increase.

. Home Video net revenuewere $19.8 million as compared to $14.0 milliorthe prior year quarter. The increase in Home Video
revenues primarily reflects the strong performaofcgeveral new titles released in the current guamcluding titles featuring
Superstars John Ce® and Shawn Michae®, among others

. Licensing revenueswere $9.4 million as compared to $6.3 million ie frior year quarter, primarily reflecting increase apparel, toy
and novelty related sales of 128%, 48%, and 16&%peactively

. Magazine publishing net revenuewere $6.0 million as compared to $3.3 million ie frior year quarter, reflecting increased
newsstand and subscription copies sold per issegpWilished four issues of WWE Magazine in eachitquand published three
magazine specials in the current quarter as cordgar®vo specials in the prior year quar
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Digital Media
Revenues from our Digital Media related businessar® $11.9 million as compared to $11.0 milliorihie prior year, representing a 8%
increase.

. WWE.com revenueswere $4.2 million as compared to $3.3 million ie brior year quarter. Wireless content revenue®ased by
$0.7 million, while we-based advertising increased by $0.2 milli

. WWEShop revenueswere $7.7 million as compared to $7.7 million ie tirior year quarter as the number of orders psazkduring
the current quarter declined by 9%, partially dffsg an increase in the average per order spemaibgustomers to $62.10 as compared
to $56.97 per order in the prior year quar

WWE Films

Revenues from our WWE Films segment were $3.1onillh the current quarter. WWE participates in fiewenue when our distributors
have recouped their print and advertising coststaadesults have been reported to us. Reventmiaurrent quarter primarily relates to our
feature film “See No Evil". Our capitalized feature film production asset be¢ais amortized in proportion with the recognitmfirevenue. |
the current quarter we wrote off certain developtalerosts which offset our profit inSee No Evil".

Profit Contribution (Net revenues less cost of revaues)

Profit contribution was $55.9 million in the curtequarter as compared to $42.2 million in the pyiear quarter. Total profit contribution
margin has increased to approximately 42% as caedpar39% in the prior quarter, reflecting improwvedrgins in our Live and Televised
and Consumer Products segments.

Selling, general and administrative expenses

SG&A expenses were $28.8 million for the currerdntier as compared to $22.3 million in the priorrygaarter, reflecting an increase in staff
related costs as well as legal and professional feeaddition, the prior year quarter reflectedof@ble onaime adjustments in both legal a
professional fees and the recovery of previousitewr-off bad debts totaling approximately $2.8lioil.

Effective tax rate

In the current quarter the effective tax rate wa& 2s compared to 26% in the prior year quartees€hates reflect tax benefits related to
previously unrecognized tax positions.

EBITDA

EBITDA was approximately $27.1 million in the cuntequarter as compared to $19.8 million in the ipyiar quarter.
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Summary Results for the Twelve Months Ended

Total revenues for the twelve months ended Dece®ibe2007 were $485.7 million as compared to $41flBon in the prior year period, a
17% increase. Operating income for the currengerias $68.4 million versus $65.6 million in théopiyear period. Net income was

$52.1 million, or $0.72 per share, as comparedi&&million, or $0.68 per share, in the prior ypariod. EBITDA was $77.8 million for the
current twelve month period as compared to $741Bomiin the prior year period. As previously dissed, the current year results reflect the
$15.7 million asset impairment for our feature filfithe Condemned Excluding this impairment charge, EBITDA would\e been

$93.5 million as compared to $74.3 million in théopyear period, representing a 26% increase.

The following chart reflects net revenues and piagntribution by segment for the twelve monthsezh®ecember 31, 2007 and
December 31, 2006. (Dollars in millions)

December 31

December 31

Net Revenues 2007 2006

Live and Televised Entertainme $ 316.¢ $ 292.2
Consumer Produc 118.1 95.C
Digital Media 34.¢ 28.1
WWE Films 16.C —
Total $ 485.7 $ 415.2

December 31

December 31

Profit Contribution 2007 2006

Live and Televised Entertainme $ 114.1 $ 107.1
Consumer Produc 72.4 53.¢
Digital Media 13.t 9.7
WWE Films (13.7) —
Total profit contributior $ 186.C $ 170.
Profit contribution margit 38% 41%

Live and Televised Entertainment
Revenues from our Live and Televised Entertainnhesinesses were $316.8 million for the currentqakeas compared to $292.2 million in
the prior year, an 8% increase.

December 31

December 31

2007 2006
Live Events $ 99.- $ 83.7
Pay-Pel-View 94.% 93.€
Venue Merchandis 19.1 18.4
Television Rights Fee 92.£ 85.t
Television Advertising 5.¢ 7.4
WWE 24/7 4.C 2.€
Other 0.S 1.C
Total Live and Televise $ 316.¢ $ 292.2




Consumer Products
Revenues from our Consumer Products businessesbi@8el million versus $95.0 million in the pricgar, an increase of 24%.

December 31 December 31
2007 2006
Home Videa $ 53.7 $ 49.¢
Licensing 47.1 32.C
Magazine Publishin 16.5 12.4
Other 0.8 0.7
Total Consumer Product $ 118.1 $ 95.C
Digital Media
Revenues from our Digital Media related businesser® $34.8 million as compared to $28.1 milliorihie prior year, an increase of 24%.
December 31 December 31
2007 2006
WWE.com $ 16.Z $ 11.C
WWE Shop 18.¢ 17.1
Total Digital Media $ 34.¢ $ 28.1

WWE Films

Revenues from our WWE Films segment were $16.0anillelating to our feature flmsSee No Evil” and “The Marine”. We have
approximately $21.9 million of capitalized film ghaction costs on our balance sheet as of Decenih@087.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution was $186.9 million in the cuntgperiod as compared to $170.4 million in the pyiear period. Total profit contribution
margin was approximately 38% in the current yeazamspared to 41% in the prior year period, prinyar#iflecting the impact of the feature
film impairment.

Selling, general and administrative expenses

SG&A expenses were $109.1 million for the curresrigd as compared to $96.1 million in the priorrygeriod, primarily due to increased
staff related costs and increased legal and priofealsfees. In addition, the prior year period eefed favorable one-time adjustments in both
legal and professional fees and the recovery ofipusly written-off bad debts.
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Effective tax rate

In the current period the effective tax rate wa%3# compared to 35% in the prior year period. @kidine represents tax benefits related to
previously unrecognized tax positions.

Cash Flows

Net cash provided by operating activities was $98ilon for the twelve months ended December 3l)2as compared to $37.9 million
the prior year period.

Note: World Wrestling Entertainment, Inc. will host arference call on February 12, 2008 at 11:00 ahtoliscuss the Company’s
earnings results for fourth quarter of 2007. Ateirested parties can access the conference cdiabiyg 800-894-5910 (conference ID:
WWE). Please reserve a line 15 minutes prior tosthg time of the conference call. A presentatiat will be referenced during the call can
be found at the Company web site at corporate.wowe.A replay of the call will be available approxirabtthree hours after the conference
call concludes, and can be accessed at corporagecom.

World Wrestling Entertainment, Inc. (NYSE: WWE) is an integrated media and entertainmesempany headquartered in Stamford, Conn.
Additional information on the Company can be foatdvwe.comand_corporate.wwe.com

Trademarks All World Wrestling Entertainment, Inc. programmgi, talent names, images, likenesses, sloganstliwgesioves, and logos are
the exclusive property of World Wrestling Entertaint, Inc. and its subsidiaries. All other tradeksaltogos and copyrights are the property
of their respective owners. ECW is a trademark &Y®/Libraries, Inc.

ForwardLooking StatementsThis news release contains forward-looking stateisipursuant to the safe harbor provisions oSéwurities
Litigation Reform Act of 1995, which are subjectMarious risks and uncertainties. These risks aregiainties include the conditions of the
markets for live events, broadcast television, eadlevision, pay-per-view, Internet, feature filraatertainment, professional sports, and
licensed merchandise; acceptance of the Compangrglb, media and merchandise within those marlatsrtainties relating to litigation;
risks associated with producing live events botmdstically and internationally; uncertainties assted with international markets; risks
relating to maintaining and renewing key agreementsuding television distribution agreements; atider risks and factors set forth from
time to time in Company filings with the Securitisd Exchange Commission. Actual results couldediffiaterially from those currently
expected or anticipated.




Net revenue:
Cost of revenue

Selling, general and administrative exper
Depreciation and amortizatic

Operating incom:
Investment income, ni

Interest expens
Other (expense) income, r

Income before income tax

Provision for income taxe
Net income

Earnings per sha— basic:
Net income

Earnings per sha— diluted:
Net income

Shares used in per share calculatic
Basic
Diluted

World Wrestling Entertainment, Inc.
Consolidated Income Statements

(in thousands, except per share data)

(Unaudited)

Three Months Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2007 2006 2007 2006
$132,64: $107,63¢ $485,65! $415,28(

76,71( 65,47: 298,76¢ 244 87!
28,84¢ 22,34¢ 109,13 96,05¢
2,341 2,361 9,31¢ 8,741
24,73¢ 17,45t 68,43: 65,60¢
3,36¢ 2,251 9,11( 8,64¢
19¢ 114 552 60¢

(22) 1,391 (519 1,74(C
27,88: 20,98: 76,47¢ 75,38:
6,37¢ 5,471 24,33 26,53¢

$ 21,50« $ 15,510 $ 52,137 $ 48,84¢
$ 0.3C $ 0.22 $ 0.7: $ 0.6¢
$ 0.3C $ 0.2z $ 0.72 $ 0.6¢
72,09:¢ 71,052 71,61¢ 70,81+
72,851 71,69: 72,30: 71,40




World Wrestling Entertainment, Inc.

Consolidated Balance Sheets
(dollars in thousands)
(Unaudited)

ASSETS
CURRENT ASSETS
Cash and equivalen
Shor-term investment
Accounts receivable, n
Inventory, ne!
Prepaid expenses and other current a:

Total current asse

PROPERTY AND EQUIPMENT, NE’
FEATURE FILM PRODUCTION ASSET:
INTANGIBLE ASSETS, NET

OTHER ASSETS

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
Current portion of lon-term debt
Accounts payabl
Accrued expenses and other liabilit
Deferred incom

Total current liabilities

LONG-TERM DEBT
NON-CURRENT TAX LIABILITY

STOCKHOLDERS EQUITY:
Class A common stoc
Class B common stoc¢
Additional paic-in capital
Accumulated other comprehensive inca
Retained earning

Total stockholder' equity

TOTAL LIABILITIES AND STOCKHOLDERSE' EQUITY

As of
December 31
2007

As of
December 31
2006

$ 135,80! $ 86,267
130,54t 161,88
56,59" 52,11

4,717 3,04¢
20,05 13,80¢
347,72 317,12
77,77 67,97
21,89( 53,56(

2,30z 3,32¢

20,37: 11,30¢

$ 470,05t $ 453,28!

$ 927 $ 862
21,95! 14,90¢
30,68¢ 25,831
18,01: 20,16¢
71,57+ 61,77

4,87t 5,80(
10,22; —
241 23¢
477 477
301,32¢ 286,98!
2,89¢ 66€

78,43¢ 97,35(
383,38( 385,71:

$ 470,05t $ 453,28!




World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(Unaudited)

OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net caskigeal by operating activitie:
Amortization of feature film production ass:
Revaluation of warrant
Depreciation and amortizatic
Realized loss on sale of investme
Amortization of investment incorr
Stock compensation cos
Provision for doubtful accoun
Provision for inventory obsolescen
Benefit from deferred income tax
Excess tax benefit from stc-based payment arrangeme
Changes in assets and liabiliti
Accounts receivabl
Inventory
Prepaid expenses and other as
Feature film production asse
Accounts payabl
Accrued expenses and other liabilit
Deferred incom

Net cash provided by operating activit

INVESTING ACTIVITIES:

Purchase of property and equipm

Purchase of other assi

Purchase of shc-term investment

Proceeds from sales or maturities of s-term investment

Net cash provided by investing activiti

FINANCING ACTIVITIES:

Repayments of lor-term debt

Dividends paic

Issuance of stock, n

Proceeds from exercise of stock opti

Excess tax benefit from stc-based compensation arrangeme

Net cash used in financing activiti
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOI
CASH AND CASH EQUIVALENTS, END OF PERIOI
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Twelve Months

Twelve Months

Ended Ended
December 31, December 31,

2007 2006
$ 52,13 $ 48,84¢
29,06: —
1,17¢ (1,559
9,31¢ 8,741
1,95¢ 1,13¢
(497) (1,027
7,771 6,72t
47 (1,472
1,037 1,77¢
(7,421) 53C
(841) (2,418
(4,53)) 537(
(2,709 (3,079
8,68¢ 2,90¢
(1,837 (19,627
7,042 (39€)
(59¢) (10,56
(1,661) 2,04¢
98,16: 37,94¢
(18,159 (8,117
(362) (3,607)
(211,36¢) (78,527
242,88t 104,61!
13,00¢ 14,36¢
(860) (79€)
(68,662 (84,527
882 594
6,17( 14,94¢
841 2,41¢
(61,637 (67,365
49,53¢ (15,04
86,26 101,31«
$ 135,80! $ 86,26




World Wrestling Entertainment, Inc.
Supplemental Information — EBITDA

(dollars in thousands)

(Unaudited)

Net income reported on U.S. GAAP ba

Provision for income taxe
Investment and other income, 1

Depreciation and amortizatic

EBITDA
Non-GAAP Measure:

Three Months Ended

Twelve Months Ended

Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2007 2006 2007 2006
$21,50¢ $15,51: $52,137 $48,84¢

6,37¢ 5,471 24,33 26,53t
3,14« 3,52¢ 8,041 9,77¢
2,341 2,361 9,31¢ 8,741
$27,08¢ $19,81¢ $77,75: $74,34¢

EBITDA is defined as net income before investmemt ather income, income taxes, depreciation andtaaton. Although it
is not a recognized measure of performance undgrGAAP, EBITDA is presented because it is a widalgepted financial

indicator of a company'’s performance. The CompasslEBITDA to measure its own performance andttgeals for

operating managers. EBITDA should not be considasedn alternative to net income, cash flows frg@rations or any other

indicator of World Wrestling Entertainment Inc.’srformance or liquidity, determined in accordandénw.S. GAAP.
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Net cash provided by operating activit
Less cash used in capital expenditu

Purchase of property and equipm
Purchase of other film library assi

Free Cash Floy

Non-GAAP Measure:

World Wrestling Entertainment, Inc.
Supplemental Information- Free Cash Flow
(dollars in thousands)

(Unaudited)
Three Months Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2007 2006 2007 2006

$ 25,10¢ $ 5,32¢ $ 98,16: $37,94¢
(10,169 (1,72¢) (18,159 (8,112
(62) (1,127) (362) (3,607)

$ 14,87¢ $ 247¢ $ 79,647 $26,23(

We define Free Cash Flow as net cash provided breong operations less cash used for capital mojpares. Although it is
not a recognized measure of liquidity under U.SABAFree Cash Flow provides useful information rdge the amount of
cash our continuing business is generating affgitaleexpenditures, available for reinvesting ie thusiness and for payment of

dividends.
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