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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(In thousands, except per share data)

(unaudited)

Three Months Ended
March 31, March 31,
2008 2007
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Net income

Diluted 73,02( 71,85:

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Balance Sheet
(dollars in thousands)

(unaudited)
As of As of
March 31, December 31
2008 2007

Cash and equivalents $ 180,36( $ 135,80!

Accounts receivable, net 85,60¢ 56,59°

Prepaid expenses and other current assets 18,52! 20,05:

FEATURE FILM PRODUCTION ASSETS 16,80¢ 21,89

INTANGIBLE ASSETS, NET 2,03¢ 2,30z

TOTAL ASSETS $ 488,74 $ 470,05t

Current portion of long-term debt $ 94€ $ 927

~|

Accrued expenses and other liabilities 51,71t 30,68

Total current liabilities 88,65:¢ 71,57¢

NON-CURRENT TAX LIABILITY 5,50( 10,22%




STOCKHOLDERS' EQUITY:

Class A common stock 24t 241
Class B common stock 477 471
Additional paid-in capital 308,98! 301,32¢
Accumulated other comprehensive income 2,961 2,894
Retained earnings 77,29 78,43¢
Total stockholders' equity 389,95¢ 383,38

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 488,74. $ 470,05

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)

(unaudited)
Three Months Ended
March 31, March 31,
2008 2007
OPERATING ACTIVITIES:
Net income $ 19,528  $ 15,13¢
Adjustments to reconcile net income to net cashkigeal by operating activities:
Amortization of feature film production atse 9,45¢ -
Revaluation of warrants 57t (352)
Depreciation and amortization 2,47 2,352
Realized loss on sale of investments 34¢ -
Amortization of investment income (26) (123
Stock compensation costs 2,851 2,11¢
Provision for doubtful accounts 10¢ (50
Provision for inventory obsolescence 881 55C
Benefit for deferred income taxes (674) (443)
Excess tax benefits from stock-based paymeangements (562) (20)
Changes in assets and liabilities:
Accounts receivable (29,12 7,657
Inventory (1,375 (1,367
Prepaid expenses and othetgass 2,22¢ (6,977%)
Feature film production assets (4,37]) (718)
Accounts payable (2,04¢) (5149)
Accrued expenses and othéiliiees 16,57 5,834
Deferred income (1,799 1,60¢
Net cash provided beigiing activities 15,03} 24,697
INVESTING ACTIVITIES:
Purchases of property and equipment (9,62%) (1,489
Purchase of film library assets (74) (62)
Purchase of investment securities (88,500 (21,66
Proceeds from sales or maturities of investinsecurities 143,63: 5,00(

Net cash provided bggd in) investing activities 45,43 (18,217)




FINANCING ACTIVITIES:

Repayments of long-term debt (22€) (211
Dividends paid (20,209) (17,05¢)

Issuance of stock, net 37¢ 36¢

Proceeds from exercise of stock options 3,574 62€

Excess tax benefits from stock-based paymeahgements 562 2C
Net cash used in finagactivities (15,915 (16,257)
NET INCREASE (DECREASE) IN CASH AND EQUIVALENT. 44,55t (9,772)

CASH AND EQUIVALENTS, BEGINNING OF PERIOD 135,80! 86,26"

CASH AND EQUIVALENTS, END OF PERIOD $180,36( $ 76,49t

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Statement of Stockholders' Equity andComprehensive Income
(dollars and shares in thousands)
(unaudited)
Accumulated
Additional Other
Common Stock  Paid -in  Comprehensiv  Retainec

Share:  Amount Capital Income Earnings Total

Balance, December 31, 2007 71,78 $ 71& $ 301,32¢ $ 2,892 $78,43¢ $383,38(
Comprehensive income:
Net income - - - - 19,52¢ 19,52¢
Translation adjustment - (121) (121)
Reclassification adjustment for

losses realized in net income, nearf - - - 217 - 217
Unrealized holding loss, net of tax - - - (29) - (29
Total comprehensive income 19,59:
Stock issuances, net 67 1 20z - - 202
Exercise of stock options 29t 3 3,571 - - 3,57¢
Excess tax benefits from stock based payment azraagts - - 562 - - 562
Dividends paid - - 47C - (20,679) (20,209
Stock compensation costs - - 2,851 - - 2,851
Balance, March 31, 2008 72,15( 72z $ 308,98 $ 2,961 $ 77,290 $389,95¢

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)



(unaudited)
1. Basis of Presentation and Business Description

The accompanying consolidated financial statemieictade the accounts of World Wrestling Entertaimtnénc., and our subsidiaries. '
are an integrated media and entertainment compdttypperations organized around four principalrseqgts:

Live and Televised Entertainment

e Revenues consist principally of ticket sales te levents, sales of merchandise at these live evevision rights fees, sales
television advertising and sponsorships, and feegiéwing our pay-per-view and video on demandyprming.

Consumer Products

e Revenues consist principally of the direct saleWWE produced home videos and magazine publishitrayalties or license fe
related to various WWE themed products such asowj@enes, toys and books.

Digital Media

e Revenues consist principally of advertising salesoor websites, sale of merchandise on our welisiteRigh our WWEShop interr
storefront and various broadband and mobile content

WWE Films

e Revenues consist of our share of receipts fromdik&ibution of filmed entertainment featuring oBuperstars. We participate
revenues generated under the distribution of fhesfthrough all media after the print and advertisand distribution costs incurred
our distributors have been recouped and the relsalts been reported to us.

All intercompany balances have been eliminatedimsolidation. The accompanying consolidated finangtatements are unaudited. In
opinion of management, all adjustments (consistihgormal recurring adjustments) considered necgdsa a fair presentation of financ
position, results of operations and cash flowshatdates and for the periods presented have bekrmé@d. The results of operations of
interim period are not necessarily indicative a&f tesults of operations for the full year.

The preparation of financial statements in conftymiith accounting principles generally acceptedhia United States of America requ
our management to make estimates and assumptianaftbct the reported amounts of assets anditiabiend disclosures of contingent as
and liabilities at the date of the financial stageits and the reported amounts of revenue and eapélnsing the reporting period. Actual res
could differ from those estimates. Certain inforimatand note disclosures normally included in amrfirancial statements have b
condensed or omitted from these interim financtatesnents; these financial statements should be ireaonjunction with the financi
statements and notes thereto included in our F@+K for the year ended December 31, 2007.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Recent Accounting Pronouncemen

Effective January 1, 2008, we adopted StatemeRtrzfncial Accounting Standard No. 157, Fair Valueagurements, or SFAS 157, wt
establishes a framework for measuring fair valug rguires enhanced disclosures about fair valiesorements. SFAS 157 defines fair v
as the price that would be received to sell antassgaid to transfer a liability in an orderly tisaction between market participants. SFAS
also requires disclosure about how fair value itemheined for assets and liabilities and establishdserarchy for which these assets
liabilities must be grouped, based on significanels of inputs as follows:

Level 1- quoted prices in active markets for idestassets or liabilities;
Level 2- quoted prices in active marketsdionilar assets and liabilities and inputs thatayservable for the asset or liability; or

Level 3- unobservable inputs, such as discountsld ftaw models or valuations

The determination of where assets and liabilitekwithin this hierarchy is based upon the lowlesel of input that is significant to the f
value measuremer



The following assets are required to be measuréairatalue on a recurring basis and the clasdificawithin the hierarchy as of March
2008:

Significant
Other Significant
Quoted Market  Observable Unobservable Fair Value at
Prices in Active Inputs Inputs March 31,
Markets (Level 1)  (Level 2) (Level 3) 2008

Municipal bonds $ - $ 41468 $ - $ 41,46:
Auction rate securities - - 33,57 33,57
Other 234 3,58t - 3,811
Total $ 234 $ 45,04¢ % 3357, $ 78,85:

Certain financial instruments are carried¢@dt on the consolidated balance sheets, whictozippates fair value due to their shoetm
highly liquid nature. These instruments includehcasd equivalents, accounts receivable, prepaigresgs, accounts payable and acc
expenses.

We have classified our investment in auctiate securities (“ARS"within Level 3. Starting in February 2008, we expeced difficulty
selling our investment in ARS due to multiple fads of the auction mechanism that provides ligyithtthese investments. The securities
been classified within Level 3 as their valuatiequires substantial judgment and estimation obfacthat are not currently observable in
market due to the lack of trading in the securities

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

The table below includes a roll forward of our istraents in ARS from January 1, 2008 to March 3082@nd a reclassification of th
investments from Level 2 to Level 3 in the valuatioerarchy.

Significant Other Significant
Observable Inputs  Unobservable Inputs
(Level 2) (Level 3)
Fair Value January 1, 2008 $ 77,338 3 =
Purchases 46,78( -
Sales (89,76%) -
Transfers (out) in (34,350 34,35(
Unrealized (losses) - (779
Total $ - $ 33,57!

In February 2007, the Financial Accountingristards Board (FASB) issued SFAS No. IB® Fair Value Option for Financial Assets and
Financial Liabilities Including an amendment of FASB Satement 115 (SFAS 159). SFAS 159 expands opportunities to @se falue
measurements in financial reporting and permitgtiestto choose to measure many financial instrumand certain other items at fair va
SFAS 159 is effective for us as of January 1, 2008 we did not elect to measure any additionarfiial instruments at fair value as a rest
this statement. Therefore, the adoption of SFASH&®ONot had an impact on our Consolidated FinhBtigements.

2. Share Based Compensation

Effective May 1, 2006, we adopted SFAS 1233Rre based Payments , using the modified prospective method. Prior tayM, 2006, w
accounted for stock option grants using the initinglue method. Compensation expense relatingantg of restricted stock units (RSUs)
recognized over the period during which the empdosendered service to the Company necessary totlearaward. In accordance with
modified prospective method, results for prior pds have not been restated. Stock based compensatsd was approximately $2,805
$2,118 for the three months ended March 31, 20@B2807, respectively. We have not issued optionsesdune 2004. At March 31, 20
901,402 stock options were outstanding with a weiglaverage exercise price of $13.46 per sl



During the quarter, we granted 50,000 RSUs as gfaour 2007 Omnibus Incentive Plan at a weightedrage grant date fair value
$18.48 per share. Total compensation cost relatétese grants, net of estimated forfeitures, 503&he compensation is being amortized

the service period, which is approximately threarge At March 31, 2008, 735,817 RSUs were unvesitda weighted average fair value
$15.14 per share.

During the quarter, we granted approximately 480,p@rformance stock units (PSUs) as part of our720fhnibus Incentive Plan a
weighted average grant date fair value of $18.83spare. Total compensation cost related to th&tdsPbased on the estimated value o
units on the issuance dates, net of estimatedifiorés, is $8,324. The current quarter issuancailigect to the Company achieving establi
earnings targets for the financial results of tearyending December 31, 2008. The compensatioailg lamortized over the service per
which is approximately three and ohal years. If these goals are met, the sharegegtanill vest in equal annual installments. At Mau21
2008, 1,125,607 PSUs were unvested with a weiginedage fair value of $17.21 per share.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

3. Stockholders’ Equity

In February 2008, we announced an increase in uheterly cash dividend on all Class A and ClassoBimon shares to $0.36 per st
from the previous $0.24 per share. However, the beemof the McMahon family, who hold the Class Bnooon shares, have waived tl
rights to any portion of the quarterly cash dividen excess of the first $0.24 per share for aguedf three years. Accordingly, we paid ¢
dividends of $20,203 in the aggregate in March 2008he prior year, we paid quarterly dividends$6f24, or $17,056 in the aggregate, o
Class A and Class B common shares for the threeghe@mded March 31, 2007.

4. Earnings Per Share
For purposes of calculating basic and dileachings per share, we used the following weightetage common shares outstanding:

Three months ended
March 31, March 31,

2008 2007
Basic 72,297,82 71,041,02
Diluted 73,020,20 71,853,12
Dilutive effect of outstanding options, RSUs andJBS 721,49° 812,09!
Anti-dilutive outstanding options 157,00( 277,00(

5. Segment Information

We do not allocate corporate overhead to eacheobéyments, and as a result, corporate overheateionciling item in the table belc
There are no intesegment revenues. Revenues derived from salesleudtiNorth America were approximately $33,975 &8d,072 for th
three months ended March 31, 2008 and 2007, régplgctUnallocated assets consist primarily of cashiestment securities, real property
other investments.

Three months ended
March 31, March 31,

2008 2007
Net revenues
Live and Televised Entertainment $ 99,84. $ 63,04
Consumer Products 43,40¢ 37,39°
Digital Media 8,081 6,94¢
WWE Films 11,30¢ —
Total net revenues $ 162,63. $ 107,39:

Depreciation and amortization:



Live and Televised Entertainment $ 107¢ $ 91

(e}

Digital Media 211 20

m

Corporate 84¢ 81kt

¢

|

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Live and Televised Entertainment $ 26,03 $ 20,50z

Digital Media 2,00t 291

Corporate (27,98) (21,839

As of
March 31, December 31
2008 2007

Live and Televised Entertainment $ 136,54 $ 94,87:

Digital Media 12,03: 9,741

Unallocated 286,96: 305,01(

6. Property and Equipment

Property and equipment consisted of the fdthow

As of
March 31, December 31
2008 2007

Equipment 64,38 57,60¢

Vehicles 634 634

Less accumulated depreciation and amortization (63,96¢) (61,947

Depreciation and amortization expense for propang equipment was $2,135 for the three months ektiedh 31, 2008 as comparec
$1,933 for the three months ended March 31, 2007.

7. Feature Film Production Assets



Feature film production assets are summarized |msvig:

As of
March 31, December 31
2008 2007

Feature film productions:
In release $ 11,14¢ $ 20,46¢
In production 4,42( 311
In development 1,24 1,11¢(
Total $ 16,80¢ $ 21,89(
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Unamortized feature film production assets arewatald for impairment each reporting period. If éstimated revenue is not sufficien
recover the unamortized asset, the asset will bgewrdown to fair value. As of March 31, 2008, de not believe any capitalized as:
included in Feature Film Production Assets are ingol

We estimate that approximately 62% of “Inessle”film production assets are estimated to be amattneer the next twelve mont|
Approximately 93% of “In release” film productiossets are estimated to be amortized over the hesé years.

We are currently filming one theatrical fe&tdilm, currently titled “12 Rounds ”, and one Direct-to-DVD film, currently titled Behind
Enemy Lines 3 ”. These two projects comprise the $4,420 “In pidn” balance and are tentatively scheduled for relea2009. In additio
to the capitalized production costs related to filors previously released and currently in prodostiwe have also capitalized certain s
development costs for various other film proje&@spitalized script development costs are reviewedogdically for impairment, and &
expensed if a project is deemed to be abandoneathdithe three months ended March 31, 2008 and,200did not expense any previot
capitalized development costs related to abandprgdcts.

8. Intangible Assets

Intangible assets consist of acquired sports eitenent film libraries, trademarks and trade nanw¥e. have classified these cost:
intangible assets and amortize them over the pefitidle expected revenues to be derived from thesets, generally from three to six years.

Intangible assets consisted of the following:

As of
March 31, 2008
Gross Net
Carrying Accumulated Carrying
Amount  Amortization ~ Amount
Film libraries $ 7,74C $ (6,255 $ 1,48t
Trademarks and trade names 3,70¢ (3,15%) 558
$ 11,448 $ (9410 $ 2,03¢

As of
December 31, 2007
Gross Net
Carrying Accumulated Carrying
Amount  Amortization ~ Amount
Film libraries $ 7661 $ (6,005 $ 1,66:
Trademarks and trade names 3,70¢ (3,06%) 64C




$ 11,378 $ (9079 $ 2,30z

Amortization expense was $337 for the thmedeed March 31, 2008, compared to $419 for the thmesths ended March 31, 2007.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

The following table presents estimated futmeortization expense:

For the year ending December 31, 2008 $ 1,011
For the year ending December 31, 2009 941
For the year ending December 31, 2010 86

$ 2,03¢

9. Investment Securities

Investment securities consisted of the followingfMarch 31, 2008 and December 31, 2007:

March 31, 2008

Unrealized
Amortized Holding Fair
Cost Gain (Loss,  Value
Fixed-income mutual funds and other $ 122 % 111 $ 234
Auction rate securities 34,35( (779 33,57
Municipal bonds 41,45¢ 6 41,46¢
Total $ 7593 $ (662) $ 75,27(

December 31, 2007

Unrealized
Holding Fair
Cost Loss Value
Fixed-income mutual funds and other $ 5417 $ (962) $ 53,21
Auction rate securities 77,33t — 77,33t
Total $ 131,51( $ (962)  $130,54¢

On February 13, 2008, we started to expeedifficulty in selling our investments in auctioate securities (“ARS”due to multipl
failures of the auction mechanism that providesitliy to these investments. All of our ARS arelatdralized by student loan portfol
(substantially all of which are guaranteed by thetél States Government). The securities for withehauctions have failed will continue
accrue interest and pay interest when duelate; none of the ARS in which we are invested tiaved to make an interest payment when
Our ARS will continue to be auctioned at each retipe reset date until the auction succeeds, theeisredeems the securities or they mi
(the stated maturities of the securities are greéhtas 20 years); as we maintain a strong liquidisgition, we currently believe that we have
ability to hold our ARS until one of the aforememtéd remedies occurs.

As of March 31, 2008, we recorded an adjustmemetiuce the fair value of our investment in ARS @¥$, which is reflected as part
accumulated other comprehensive income in our Guoiaged Statement of StockholdeEsguity and Comprehensive Income. We do not
that the fair market adjustment is other-thamporary at this time due to the high underlyimgd@worthiness of the issuer (including
backing by the United States Government) and otrentiintent to hold the ARS until the illiquidiip the ARS market is resolved. The
value of the ARS was estimated through discountesh dlow models, which consider, among other thirige timing of expected futL
successful auctions, collateralization of undedysecurity investments and the risk of default hg issuer. We will continue to assess
carrying value of our ARS on each reporting dasesedl on the facts and circumstances surroundintiqoidity needs and developments in



ARS markets.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

10. Income Taxes

In July 2006, the FASB issued FASB InterpietaNo. 48,Accounting for Uncertainty in Income Taxes (“FIN 48”). FIN 48 clarifies th
accounting for income taxes by prescribing a minimqrobability threshold that a tax position mustetigefore a financial statement benef
recognized. As a result of the implementation df BB on January 1, 2007, we recognized a $1,502ase in the liability for unrecogniz
income tax benefits, with a corresponding decréasige opening balance of retained earnings.

At the adoption date of January 1, 2007, we had3Bof unrecognized tax benefits, all of which Vdoaffect our effective tax rate
recognized. At March 31, 2008, we have $8,206 oécognized tax benefits that if recognized, woufda our effective tax rate.

We recognize potential accrued interest and pesalélated to uncertain tax positions in income éagense. We have approxima
$2,998 of accrued interest related to uncertairptssitions as of March 31, 2008.

We file income tax returns in the United Statesjous states and various foreign jurisdictions. Wfiew exceptions, we are subjec
income tax examinations by tax authorities for gear or after April 30, 2005.

Based upon the expiration of statutes of limitagiamd possible settlements in several jurisdictiaresbelieve it is reasonably possible
the total amount of previously unrecognized taxdfiém may decrease by approximately $2,000 to $8y@ithin 12 months of March 31, 2008.

11. Commitments and Contingencies
Legal Proceedings

World Wide Fund for Nature

There has been no significant development in thigll proceeding subsequent to the disclosure ire Natof Notes to Consolidat:
Financial Statements in our An n ual Report on Fb@K for the year ended December 31, 200 7.

Shenker & Associates; THQ/Jakk

There has been no significant development in thgall proceeding subsequent to the disclosure ire Nat of Notes to Consolidal
Financial Statements in our Annual Report on FoeaKfor the year ended December 31, 2007, excefullasvs:

In the Connecticut litigation, on or about March2B08, the court entered a case management ordargmi to which the case is expc
for trial as of May 1, 2010. Discovery is currentiggoing. On March 13, 2008, the Jakks Defendalets motions for summary judgment ¢
to strike, seeking the dismissal of the amendedptaimt in its entirety. On April 14, 2008, we filexlr objection to those motions. In addit
on April 1, 2008, we filed a motion for summary gudent , seeking a holding that a release asseyt¢idebJakks Defendants to be a com
bar to all of our claims does not apply to therolait issue. Oral argument on both parties' motidgtde heard on May 19, 2008. On April .
2008, the THQ Defendants also filed a motion tikstall of the claims asserted against them inatmended complaint. We intend to objec
that motion on or before May 12, 2008.

IPO Class Action

There has been no significant development in thgall proceeding subsequent to the disclosure ire Nat of Notes to Consolidal
Financial Statements in our Annual Report on FoéaKfor the year ended December 31, 2007.
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Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations
Background

The following analysis outlines all material acti@s contained within each of our business segments
Live and Televised Entertainment

e Revenues consist principally of ticket sales te Imvents, sales of merchandise at these live evewision rights fees, sales
television advertising and sponsorships, and feesiéwing our pay-per-view and video on demandypranming.

Consumer Products

e Revenues consist principally of direct sales of W@¢f&duced home videos and magazine publishing eyalties or license fees rela
to various WWE themed products such as video gatogs,and books.

Digital Media

e Revenues consist principally of advertising salesoor websites, sale of merchandise on our welisiteigh our WWEShop interr
storefront and various broadband and mobile content

WWE Films

e Revenues consist of our share of receipts frondisteibution of filmed entertainment featuring dsuperstars. Two feature films w
released in 2006 and one film was released in 206 participate in revenues generated under thegkditon of the films through
media after the print and advertising and distidrutcosts incurred by our distributors have beamuped and the results have t
reported to us.
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Results of Operations

Three Months Ended March 31, 2008 compared to ThiMenths Ended March 31, 2007
(Dollars in millions, except as noted)

Summary

March 31, March 31, better
Net Revenues 2008 2007 (worse)
Live and Televised Entertainment $ 99.¢ $ 63.C 58%
Consumer Products 43.4 37.4 16%
Digital Media 8.1 7.C 16%
WWE Films 11.: — -
Total $ 162.¢ $ 107. 51%

March 31, March 31, better
Cost of Revenues; 2008 2007 (worse)
Live and Televised Entertainment $ 70.C $ 39.2 (78%)
Consumer Products 15.¢ 13.¢ (14%)
Digital Media 4.7 5.C 6%
WWE Films 9.5 — -
Total $ 100.C $ 58.1 (72%)
Profit contribution margin 38% 46%

March 31, March 31, better

Operating Income: 2008 2007 (worse)
Live and Televised Entertainment $ 26.C $ 20.t 27%

Consumer Products 25.k 22.1 15%



Digital Media 2.C 0.3 567%

WWE Films 1.8 (0.5) 40(%
Corporate (27.9) (21.€) (28%)
Total operating income $ 27.1 $ 20.€ 320
Net income $ 19. $ 151 20%

Our 2008 results were significantly impachsdthe timing of our annual WrestleMania pay-peswievent. In 2008, WrestleMania XX
occurred on March 31, 2008 and is included in anst fuarter results, however, WrestleMania 23 aszlion April 1, 2007 and was theref
recorded in the second quarter of 2007. WrestleMa® IV contributed in the aggregate approximateB1 8 million of revenues and $
million of profit contribution ($4.6 million, netfaax), to our results for the first quarter of 3)@vhereas WrestleMania 23 contributed in
aggregate approximately $31.4 million of revenued &9.7 million of profit contribution ($6.6 millig net of tax) in the second quarte
2007.

Our Live and Televised Entertainment segment reggtenefited from the strength of both the WresHleid live event attendance as \
as the pay-peview revenues. Our Consumer Products segment teflex 27% increase in licensing based revenuesifispdly from strong
sales of ourSmackDown vs. Raw 2008 videogame. The increase in revenues for our Digtatlia segment reflects a 62% increase in
advertising revenues. WWE Films revenue reflectewarts earned from our feature film3Hte Marine” and “ See No Evil .
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The following chart reflects comparative revenued key drivers for each of the businesses withinlowe and Televised Entertainm:
segment:

March 31, March 31, better

Live and Televised Entertainment Revenue 2008 2007 (worse)
Live events $ 24.€ $ 18.:z 35%
Number of North American events 66 63 5%
Average North American attendance 7,20(C 6,90( 4%
Average North American ticket price (dollars) $ 45.3¢ $ 36.3( 25%
Number of international events 8 8 =
Average international attendance 9,00 9,30( (3%)
Average international ticket price (dollars) $ 95.9¢ NA*
Venue merchandise $ 5.6 $ 5.2 8%
Domestic per capita spending (dollars) $ 11.2 $ 11.32 (1%)
Pay-per-view $ 41.2 $ 15.¢ 161%
Number of pay-per-view events 3 3 -
Number of buys from pay-per-view events 2,033,30! 900,80( 12€%
Average revenue per buy (dollars) $ 20.0¢ $ 16.0¢ 25%
Domestic retail pric&\VrestleMania (dollars) $ 54.9¢ $ 49.98* 1%
Domestic retail price (dollars) $ 39.9¢ $ 39.9¢ -
Television rights fees
Domestic $ 15.C $ 13.¢ 8%
International $ 9.C $ 8.C 13%
WWE 24/7 $ 1.6 $ 1.C 60%
Other $ 2.8 $ 0.¢ 211%
Total $ 99.¢ $ 63.C 58%
Ratings
Average weekly household ratings for Raw 3.7 4.1
Average weekly household ratings for SmackDown 2.8 2.¢

Average weekly household ratings for ECW 1.3 1.€




* Six of the eight international events in the @t quarter were brout deals with guaranteed revenue. In 2007, alitdigernatione
events were bt-out deals, and therefore the calculation of anayeticket price is not applicab

** WrestleMania 23 occurred in the second quarter of fiscal 2007

March 31, March 31, better
Cost of Revenue-Live and Televised Entertainmen 2008 2007 (worse)
Live events $ 15: $ 13« (18%)
Venue merchandise 3.7 3.3 (12%)
Pay-per-view 28.C B3 (40<%0)
Television 19.5 15.5 (26%)
WWE 24/7 0.5 0.5 -
Other 3.C 1.5 (10C%)
Total $ 70 $ 39.: (78%)

Profit contribution margin 30% 38%
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Live events revenues increased primarily through ithpact of outkestieMania event, which had paid attendance of approxim
63,100 and generated approximately $5.9 millioreienue. Average attendance at our North Amerigante was approximately 7,200 in
current quarter as compared to 6,900 in the praryThe average ticket price for North Americarrgs was $45.39 in the current quarte
compared to $36.30 in the prior year. Excludingithpact of WrestleMania , North American average attendance and tickeepsias 6,30
and $38.08, respectively, in 2008. Six of the eigtgrnational events performed in the current teravere constructed as bowt deals wit
local promoters that provided us with guaranteegmaes and limited the potential risk of performthgse events in emerging markets. Ir
prior year, each of the eight international ever@dormed were constructed as bayt-deals. The profit contribution margin for liegents wa
38% as compared to 29% in the prior year quartdieating the impact dfrestieMania in the current quarter.

Venue merchandise revenues increased 8% from tbeywar quarter due to an 8% increase in totanaince at our North Americ
events, partially offset by a 1% decline in perimagpending by our fans. The profit contributiomangin decreased from 37% to 34% in
current quarter due to the mix of product soldeatues.

Pay-per-view revenues increased $25.4 million endhirrent quarter, impacted by the inclusioMbéstieMania in the current quarter. C
domestic retail price for thé/restleMania XXIV pay-perview was increased by $5.00 dollars to $54.95 endrrent year as compared to
prior year.WrestleMania XXIV generated approximately 1.1 million buys in therent quarter, or approximately $23.8 million in gagrview
related revenues. By comparisoffestieMania 23 , recorded in the second quarter of 2007, generapgidoximately 1.2 million buys,
approximately $24.6 million in pay-per-view relateglvenues. Pay-petiew buys for the two events that occurred in b2@®8 and 20C
increased by approximately 22% in the current quaRay-per-view costs of revenues reflected diganit production costs farestleMania
XXV, as it was performed in an outdoor stadium, theu€iBowl in Orlando, Florida. In addition, the curtguarter included expenses fi
significant consumer advertising and promotion caigps. Based on these factors, the profit contidbutnargin for pay-peview was 32% ¢
compared to 65% in the prior year quarter.

The increase in television rights fees reflects mtreases internationally and additional rigktssffor special domestic cable telecasts
increase in television cost of revenues is duentoweerall increase in the costs incurred to prodetevised events, including costs assoc
with the production of telecasts in higlefinition, which we successfully launched in therent quarter, as well as costs associated
television specials.

WWE 24/7 revenues reflect an increase in the nurabeubscribers to our video-atemand service as the platform continued to be
available in more homes. Currently, WWE 24/7 isilaée in approximately 80% of video-on-demand dedifhhomes in the United States.

The following chart reflects comparative revenued eertain drivers for selected businesses withinGonsumer Products segment:

March 31, March 31, better
Consumer Products Revenue 2008 2007 (worse)
Licensing $ 26.2 $ 20.€ 27%
Magazine publishing $ 2¢ % 2.9 -
Net units sold 1,127,401 933,90( 21%
Home video $ 14.C $ 13.4 4%

Gross DVD units shipped 1,179,201 1,083,60! 9%



Other $ 0.2 $ 0.5  (40%)

Total $ 432  $ 37.4 16%
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March 31, March 31, better

Cost of Revenue-Consumer Product: 2008 2007 (worse)
Licensing $ 6L $ b5E (18%)
Magazine publishing 2.7 2.3 (17%)
Home video 6.4 5.8 (10%)
Other 0.2 0.2 -

Total $ 15:¢ $ 13:¢ (14%)

Profit contribution margin 64% 63%

Licensing revenues increased in part due to higbgalties earned related to sales of videogamesapparel in the current quar
Videogame revenues increased by approximately i®8li@n in the current quarter, reflecting the sess of ouSmackDown vs. Raw 2008 title.
In addition, royalties earned from the sales of mys increased by approximately $0.5 million i tturrent quarter. The increase in
licensing cost of revenues was due to higher cosionis paid to international licensing agents andwarts paid to our talent.

Magazine publishing revenues were consistent viighgrior year quarter. We published three magazimémth the current quarter ¢
prior year quarter. We also published one spedélom magazine in the current and prior year qerarincreased printing and paper ¢
contributed to the higher magazine publishing cbsevenues in the current quarter.

Home video revenues increased by 4% in the cugeatter, led by the successful release of two DWBst The Legacy of Sone Cold
Seve Austin and Triple H: King of Kings , with each title shipping more than 175,000 grosigs. Home video cost of revenues reflect
increase in the amount spent on distributing oundiavideo products. This increase in expenses leal decrease in the profit contribut
margin to 54% in the current period as comparesiré in the prior year quarter.

The following chart provides performance resultd aertain drivers for our Digital Media segment:

March 31, March 31, better

Digital Media Revenues 2008 2007 (worse)
WWE.com $ 45 $ 2.8 61%
WWEShop 3.5 4.C (13%)
Average revenues per order (dollars) $ 51.17 $ 48.6f 5%
Other 0.1 0.2 (50%)
Total $ 81 $ 7C 16%
March 31, March 31, better
Cost of Revenues-Digital Media 2008 2007 (worse)
WWE.com $ 2.1 $ 2.C (5%)
WWEShop 24 2.8 14%
Other 0.2 0.2 -
Total $ 4.7 $ 5.C 6%
Profit contribution margin 42% 28%
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WWE.com revenues increased primarily due dditaonal advertising sold on our website. Wedsed advertising revenues were
million as compared to $1.8 million in the priorayeguarter, reflecting an increase in premium ddsga on our websites. In addition, rever
related to our wireless content represented apmrabely $1.1 million as compared to $0.7 milliontlwe prior year quarter. The slight incre
in wwe.com cost of revenues reflects additionapsupcosts to operate our various web-based aetvit

WWEShop revenues declined due to an 18% declitleeimumber of orders processed to approximately087in the current quarter. T
decline in the number of orders processed wasgtigrthitigated by a 5% increase in the average arhspent by customers per ord



WWE Films

During the current quarter we recorded reeeniu$11.3 million relating to two of our featuribrfs, “ See No Evil " and “ The Marine”, anc
expensed approximately $9.5 million of the assedairoduction expenses. We are currently filming theatrical feature film, currently titl
“ 12 Rounds”, and one Direct-to-DVD film, ‘Behind Enemy Lines 3”. These projects are tentatively scheduled for rel@2009. No reveni
was recorded in the prior year quarter

Selling, General and Administrative

The following chart reflects the amounts and perrchange of certain significant overhead items:

March 31, March 31, better

2008 2007 (worse’
Staff related $ 13 $ 12.€ (8%)
Legal, accounting and other professional 3.6 3.2 (22%)
Stock compensation costs 2.8 2.1 (33%)
Advertising and promotion 3.2 1.3 (14€%)
All other 9.5 7.2 (32%)
Total SG&A $ 33c $ 26«4 (25%)
SG&A as a percentage of net revenues 20% 25%

The increase in staff related expenses partiaflgats our international expansion and the emplaymaé# additional local personnel
locations such as Australia. Stock compensatior®es® in the current quarter includes expense®detatthe amortization of stock unit gra
The increase in advertising and promotion expemgeapily relates to brand awareness campaigns whimg with WrestleMania XXIV . The
advertising and promotion variance reflects a tgniifference a$\frestleMania 23 occurred during the second quarter of 2007.

March 31, March 31, better

2008 2007 (worse)
Depreciation and amortization $ 25 % 2.3 (9%)
Investment income, net $ 17  $ 2 (26%)

The decrease reflects realized investment lossapmbximately $0.3 million in the current quarter.
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March 31, March 31,
2008 2007
Provision for income taxes $ 8.6 $ 8.C
Effective tax rate 3C% 35%

The effective tax rate in the current quarter fidhe reversal of tax reserves due to the expiraf the statute of limitations related to cen
previously unrecognized tax benefits.

Liquidity and Capital Resources

Cash flows from operating activities for the thmeenths ended March 31, 2008 and March 31, 2007 §&5e0 million and $24.7 millio
respectively. Working capital, consisting of cutrassets less current liabilities, was $242.7 onillas of March 31, 2008 and $276.1 milliol
of December 31, 2007.

Cash flows provided by investing activities weres34million for three months ended March 31, 2088 cash flows used in invest
activities were $18.2 million for the three mon#reded March 31, 2007. Capital expenditures fotthihee months ended March 31, 2008 \
$9.6 million as compared to $1.5 million for theed months ended March 31, 2007. Capital expereditumr 2008 primarily reflect equipmi
purchases for our transition to high definition daloasting during the first quarter. Capital expends for the remainder of 2008 are estim
to range between $10.0 million and $20.0 millionjmarily reflecting additional purchases of highfid&ion broadcasting equipment ¢
building related improvements.

Our investment policy is designed to preserve eapitd minimize interest rate, credit and markst.@©n February 13, 2008, we starte



experience difficulty in selling our investmentsanction rate securities (“ARS8ue to multiple failures of the auction mechanisat provide
liquidity to these investments. All of our ARS aellateralized by student loan portfolios (subgtdiyt all of which are guaranteed by

United States Government). The securities for whiighauctions have failed will continue to accnuteiiest and pay interest when duedéte
none of the ARS in which we are invested have daite make an interest payment when due. Our ARScwiitinue to be auctioned at e
respective reset date until the auction succebdsssuer redeems the securities or they matuees{dtied maturities of the securities are gr
than 20 years); as we maintain a strong liquidibgifpon, we currently believe that we have theigbilo hold our ARS until one of tl
aforementioned remedies occurs.

As of March 31, 2008, we recorded a negative adljast to the fair value of our investment in ARSapproximately $0.8 million, which
reflected as part of accumulated other comprehensigome in our Consolidated Statement of StockdrsldEquity and Comprehensi
Income. We do not feel that the fair market adjwsttris other-thatemporary at this time due to the high underlyingd@worthiness of tr
issuer (including the backing by the United Stadesernment) and our current intent to hold the ARSI the illiquidity in the ARS market
resolved. The fair value of the ARS was estimatedugh discounted cash flow models, which considarpng other things, the timing
expected future successful auctions, collateratimaif underlying security investments and the ogklefault by the issuer. We will continue
assess the carrying value of our ARS on each regodate, based on the facts and circumstanceswuing our liquidity needs a
developments in the ARS markets.

Cash flows used in financing activities were $1m@lion and $16.3 million for the three months edddarch 31, 2008 and March :
2007, respectively Total dividend payments on all Class A and ClagoBimon shares in the thresenth period ended March 31, 2008 v
approximately $20.2 million as compared to $17.1lioni in the prior year thre@onth period ended March 31, 2007. Assuminc
continuation of these cash dividend rates of $@u36 $0.24 per share and the same stock ownerbkigstimated amount of dividends tc
paid during the remainder of 2008 is estimatedet@®0.8 million.
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Contractual Obligations

In addition to londerm debt, we have entered into various other ectgrunder which we are required to make guarantegchent:
including:

e Various operating leases for office space and eneit.

e Employment contract with Vincent K. McMahon, whigims through October 2009, with annual renewaleetifeer if not terminated |
us or Mr. McMahon, as well as a talent contrachviitr. McMahon that is coterminous with his employrneontract. Mr. McMahc
began waiving all of his compensation under theggsements in 2007, except for a salary of $850p@0§ear.

e Employment contract with Linda E. McMahon, whicimsuthrough October 2009, with annual renewals #fexeif not terminated by
or Mrs. McMahon. Mrs. McMahon began waiving alllefr compensation under this agreement in 2007 pefoea salary of $500,01
per year.

e Other employment contracts which are generallyofwe to three-year terms.

e Service contracts with certain of our independemti@ctors, including our talent, which are gergrar one to four-year terms.

Our aggregate minimum payment obligationsauridese contracts as of March 31, 2008 were ksl

Payments due by period

(% in millions)
After
12/31/0¢ 2009 to 201C 2011to 201z 2013 Total
Long-term debt (including interest expense) $ 1C $ 27 $ 27 $ 04 $ 6.8
Operating leases 1.€ 2.5 1.3 1.3 6.7
Talent, employment agreements and other commitments 11.¢ 10.C 3.7 12.5 38.(
Total commitments $144 $ 15z $ 77 $142  $51F%

We believe that cash generated from opersitémn our existing cash and shierm investment securities will be sufficient toeheur cas
needs over the next twelve months for working edpiapital expenditures and payment of quartestiddnds.
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Application of Critical Accounting Policies

There have been no additional changes taotwunting policies that were previously disclosedur Report on Form 18-for our fisca
year ended December 31, 2007 or in the methodalegy in formulating these significant judgments astiimates that affect the applicatiol
these policies. Amounts included in our consoliddialance sheets in accounts that we have idehtiiebeing subject to significant judgm
and estimates were as follows:

As of
March 31, 2008 December 31, 2007
Pay-per-view accounts receivable $39.0 million $15.7 million
Home video reserve for returns $9.1 million $6.7 million
Publishing newsstand reserve for returns $4.0 million $4.8 million
Allowance for doubtful accounts $1.3 million $1.4 million
Inventory obsolescence reserve $7.1 million $6.3 million

Recent Accounting Pronouncemen

There are no other accounting standards or intextwas that have been issued, but which we haveetoadopted, that we believe \
have a material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Harb) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Reform Adt1995 provides a “safe harbor” for certain staats that are forwarkboking and are ni
based on historical facts. When used in this QugriReport, the words “may,” “will,” “could,” “antiipate,” “plan,” “continue,” “project,”
“intend”, “estimate”, “believe”, “expect” and singit expressions are intended to identify forwarding statements, although not all forward-
looking statements contain such words. These stattselate to our future plans, objectives, exqiemis and intentions and are not histo
facts and accordingly involve known and unknowhsiand uncertainties and other factors that magec#he actual results or the performe
by us to be materially different from future resutir performance expressed or implied by such faisaoking statements. The followi
factors, among others, could cause actual resultisffer materially from those contained in forwdaibking statements made in this Quart
Report, in press releases and in oral statemende rbgp our authorized officers: (i) our failure taaimtain or renew key agreements ct
adversely affect our ability to distribute our téon and pay-peview programming; (ii) our failure to continue t@klop creative at
entertaining programs and events would likely léadh decline in the popularity of our brand of etsimment; (iii) our failure to retain
continue to recruit key performers could lead tiealine in the appeal of our storylines and theutemity of our brand of entertainment; (iv)
loss of the creative services of Vincent K. McMalumuld adversely affect our ability to create pepudharacters and creative storylines; |
decline in general economic conditions could adslgraffect our business; (vi) a decline in the dapty of our brand of sports entertainm
including as a result of changes in the social@aldical climate, could adversely affect our buesis; (vii) changes in the regulatory atmosp
and related private sector initiatives could adelraffect our business; (viii) the markets in whiwe operate are highly competitive, rap
changing and increasingly fragmented, and we madyberoable to compete effectively, especially agagmnpetitors with greater financ
resources or marketplace presence; (ix) we facertainties associated with international marketywe may be prohibited from promoti
and conducting our live events if we do not compith applicable regulations; (xi) because we depgmoh our intellectual property rights,
inability to protect those rights, or our infringent of othersintellectual property rights, could adversely affear business; (xii) we cot
incur substantial liabilities if pending materigidation is resolved unfavorably; (xiii) our insamce may not be adequate to cover liabi
resulting from accidents or injuries that occuridgrour physically demanding events; (xiv) we vidte a variety of risks as we expand
new and complementary businesses such as fedtuee fkv) through his beneficial ownership of a stamtial majority of our Class B commr
stock, our controlling stockholder, Vincent K. Mchan, can exercise control over our affairs, andrtsrests may conflict with the holders
our Class A common stock; (xvi) a substantial numdfeshares will be eligible for future sale by MicMahon, and the sale of those sh
could lower our stock price; and (xvii) our Classcdmmon stock has a relatively small public “floafhe forwardlooking statements spe
only as of the date of this Quarterly Report andugreliance should not be placed on these statesmen

"o " ow " o "o "o
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Item 3. Quantitative and Qualitative Disclosures abut Market Risk

Market risk is the potential for economic lossedéoincurred on market risk sensitive instrumenisireg from adverse changes in ma
factors such as interest rates, foreign currenchaxge rates and equity price risk. We have attedniot minimize exposure to market risk fi
changes in interest rates, foreign currency exohaages and equity price risk. Our foreign curreexghange rate risk is minimized
maintaining minimal net assets and liabilities imrencies other than our functional currency.

Interest Rate Risk

We are exposed to interest rate risk related tadebt and investment securities. Our debt primargsists of the mortgage related to



corporate headquarters, which has an annual intextesof 7.6%.

Our investment portfolio currently consistsngarily of fixedincome mutual funds and municipal auction rate gtées, with a stron
emphasis placed on preservation of capital. Infeontdo minimize our exposure to interest ratkyrisur investment portfoli@ dollar weighte
duration is less than one year.

Item 4. Controls and Procedures

Under the direction of our Chairman and CHigecutive Officer, as cprincipal executive officers, and our Chief FinaddDfficer, we
evaluated our disclosure controls and proceduresirgarnal control over financial reporting and clutded that our disclosure controls
procedures were effective as of March 31, 2008chinge in internal control over financial reportimegurred during the quarter ended M
31, 2008, that materially affected, or is reasopdikkly to materially affect, such internal contaver financial reporting.
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PART II. OTHER INFORMATION
Item 1. Legal Proceedings

See Note 11 to Notes to Consolidated Financiak8tants, which is incorporated herein by reference.
Item 6. Exhibits
(a.) Exhibits
31.1 Certification by Vincent K. McMahon pursuant3ection 302 of Sarbanes-Oxley Act of 2002 (fihedewith).
31.2 Certification by Linda E. McMahon pursuan&ection 302 of Sarbanes-Oxley Act of 2002 (filedelnéth).
31.3 Certification by George A. Barrios pursuanggrtion 302 of Sarbanes-Oxley Act of 2002 (filedewith).

32.1 Certification by Vincent K. McMahon, Linda ElcMahon and George A. Barrios pursuant to Sectio® & Sarbane®xley Act of 200:
(filed herewith).
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causedréport to be signed on its behall
the undersigned, thereto duly authorized.

World Wrestling Entertainment, Inc.
(Registrant)

Dated: May 8, 2008 By: /s/ George A. Barrios
George A. Barrios
Chief Financial Officer
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Exhibit 31.:
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, Vincent K. McMahon, certify that:
1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not coraainuntrue statement of a material fact or omisteie a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, amndtf@ periods presented in this rep

4. The registran$ other certifying officers and | are responsilde éstablishing and maintaining disclosure contaoisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢k)) and internal control over financial repogti(as defined in Exchange Act Rt
13e-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls andequtores, or caused such disclosure controls anckguoes to be designed under
supervision, to ensure that material informatiolatreg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control over ficiahreporting, or caused such internal controlrdireancial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting arite preparation of financial stateme
for external purposes in accordance with geneeadfepted accounting principle

¢) Evaluated the effectiveness of the regdis disclosure controls and procedures and presémtidis report our conclusions ab
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluation;

d) Disclosed in this report any change ia tégistrar’s internal control over financial reporting thatowed during the registre’s
most recent fiscal quarter that has materially &éf@, or is reasonably likely to materially affetite registrans internal control owvi
financial reporting; an

5. The registrans other certifying officers and | have disclosedsdd on our most recent evaluation of internal robrdver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theiveden:
function):

a) All significant deficiencies and matenataknesses in the design or operation of intexoadrol over financial reporting which ¢
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refiuahcial information; an

b) Any fraud, whether or not material, tiratolves management or other employees who haugréfisant role in the registra’s
internal controls over financial reportir

Dated: May 8, 2008 By: /s/ Vincent K. McMahon
Vincent K. McMahon
Chairman of the Board
(co-principal executive officer)
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Exhibit 31.2
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, Linda E. McMahon, certify that:
1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not coraainuntrue statement of a material fact or omisteie a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, amndtf@ periods presented in this rep

4. The registran$ other certifying officers and | are responsilde éstablishing and maintaining disclosure contaoisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢k)) and internal control over financial repogti(as defined in Exchange Act Rt
13e-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls andequtores, or caused such disclosure controls anckguoes to be designed under
supervision, to ensure that material informatiolatreg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control over ficiahreporting, or caused such internal controlrdireancial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting arite preparation of financial stateme
for external purposes in accordance with geneeadfepted accounting principle

¢) Evaluated the effectiveness of the regdis disclosure controls and procedures and presémtidis report our conclusions ab
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluation;

d) Disclosed in this report any change ia tégistrar’s internal control over financial reporting thatowed during the registre’s
most recent fiscal quarter that has materially &éf@, or is reasonably likely to materially affetite registrans internal control owvi
financial reporting; an

5. The registrans other certifying officers and | have disclosedsdd on our most recent evaluation of internal robrdver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theiveden:
function):

a) All significant deficiencies and matenataknesses in the design or operation of intexoadrol over financial reporting which ¢
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refiuahcial information; an

b) Any fraud, whether or not material, tiratolves management or other employees who haugréfisant role in the registra’s
internal controls over financial reportir

Dated: May 8, 2008 By: /s/ Linda E. McMahon
Linda E. McMahon
Chief Executive Officer
(co-principal executive officer)
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Exhibit 31.:
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, George A. Barrios, certify that:
1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not coraainuntrue statement of a material fact or omisteie a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, amndtf@ periods presented in this rep

4. The registran$ other certifying officers and | are responsilde éstablishing and maintaining disclosure contaoisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢k)) and internal control over financial repogti(as defined in Exchange Act Rt
13e-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls andequtores, or caused such disclosure controls anckguoes to be designed under
supervision, to ensure that material informatiolatreg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg tperiod in which this report is being prepal

b) Designed such internal control over ficiahreporting, or caused such internal controlrdireancial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting arite preparation of financial stateme
for external purposes in accordance with geneeadfepted accounting principle

¢) Evaluated the effectiveness of the regdis disclosure controls and procedures and presémtidis report our conclusions ab
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluation;

d) Disclosed in this report any change ia tégistrar’s internal control over financial reporting thatowed during the registre’s
most recent fiscal quarter that has materially &éf@, or is reasonably likely to materially affetite registrans internal control owvi
financial reporting; an

5. The registrans other certifying officers and | have disclosedsdd on our most recent evaluation of internal robrdver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theiveden:
function):

a) All significant deficiencies and matenataknesses in the design or operation of intexoadrol over financial reporting which ¢
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refiuahcial information; an

b) Any fraud, whether or not material, tiratolves management or other employees who haugréfisant role in the registra’s
internal controls over financial reportir

Dated: May 8, 2008 By: /s/ George A. Barrios
George A. Barrios
Chief Financial Officer
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Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuant to
18 U.S.C. Section 1350, as adopted pursuant tadBe2d6 of the Sarbanes-Oxley Act of 2002

In connection with the quarterly report on FormQ®&f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended March
2008 as filed with the Securities and Exchange Cision on the date hereof (the “Repor¥)ncent K. McMahon as Chairman of the Bc
and co-principal executive officer of the Compahinda E. McMahon as Chief Executive Officer andmaicipal executive officer of tt
Company and George A. Barrios as Chief Financidic®f of the Company, each hereby certifies, pursia 18 U.S.C. Section 1350,
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, to the best of his or herwlealge:

(1) The Report fully complies with the requirementsSettion 13(a) or 15(d) of the Securities Exchangeok 1934 as amended; a

(2) The information contained in the report fairly prats, in all material aspects, the financial caaditand results of operations of
Company.

By: /s/ Vincent K. McMahon

Vincent K. McMahon
Chairman of the Board

(co-principal executive officer)

May 8, 2008

By: /s/ Linda E. McMahon

Linda E. McMahon
Chief Executive Officer

(co-principal executive officer)

May 8, 2008

By: /s/ George A. Barrios

George A. Barrios
Chief Financial Officer

May 8, 2008
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