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Item 2.02. Results of Operations and Financial Gard

On November 6, 2008, World Wrestling Entemaémt, Inc. issued the press release furnished li®IER9.1 to this Form 8-K to announce
its financial results for its third fiscal quartended September 30, 2008.
Item 9.01. Financial Statements and Exhibits

(a) Not applicable.

(b) Not applicable.

(c) Exhibits

99.1 Press Release dated November 6, 2
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FOR IMMEDIATE RELEASE Contacts:
Media: Gary Davis 20-353-5066
Investors: Michael Weitz 20-352-8642

WWE ® Reports 2008 Third Quarter Results

Reiterates Commitment to Dividend

STAMFORD, Conn., November 6, 2008— World Wrestling Entertainment, Inc. (NYSE: WWE)Xay announced financial results for its
third quarter ended September 30, 2008. Reventededdb108.8 million as compared to $108.1 milliothe prior year quarter, while
operating income was $7.9 million as compared @4 nillion in the prior year quarter. Net incomasa$5.3 million, or $0.07 per share, as
compared to $8.5 million, or $0.12 per share, eghior year quarter.

“Through the first half of 2008, our business agku significant todine growth despite a difficult economic environrhdn the third quarte
however, our revenue growth slowed. Consistent mithpreviously announced commitment, we are mofongard with at least $20 millio
of cost savings in 2009,” said Linda McMahon, CE@.addition, we have adjusted the scope of our ll&enter project and reduced our
planned capital spending by approximately $30 onillio a range of $65 million to $75 million. We raim committed to managing our
business in a manner that is consistent with miaiinigrour dividend and achieving our long-term fical objectives,” concluded

Mrs. McMahon.

Results By Business Segment

The following charteflects net revenues and profit contribution byrsent for the three months ended September 30, 200&eptember 2
2007. (Dollars in millions)

Net Revenues by Segment
Three Months Ended

September 3C September 3C
Net Revenues 2008 2007
Live and Televised Entertainme $ 68.7 $ 68.€
Consumer Produc 26.¢€ 19.C
Digital Media 7.6 7.7
WWE Studios 5.€ 12.€
Total $ 108.¢ $ 108.1




Net Revenues by Region
Three Months Ended

September 3C September 3C

2008 2007
North America $ 83.2 $ 84.2
Europe, Middle East & Africa (EMEA 17.1 15.2
Asia Pacific (APAC) 6.8 7.2
Emerging Markets’ 1.7 1.3
Total $ 108.¢ $ 108.1

* Emerging Markets is defined by management as dpagain Latin America and Chir

Live and Televised Entertainment

Revenues from our Live and Televised Entertainrhestnesses were $68.7 million for the current quaas compared to $68.6 million in the
prior year quarter.

» Live Event revenueswere $20.3 million as compared to $20.1 millioritie prior year quarte

. There were 89 total events, including 12 intdometl events, during the current quarter as contbrd8 events, including 15
international events, in the prior year quar

. North American events generated $15.5 million eEreies as compared to $13.5 million in the pri@ryeeflecting higher tot:
attendance based on the number of events. Nortlriéaneaverage attendance was approximately 5,3@teicurrent quarter as
compared to 5,500 in the prior year quarter, aatese of 4%. The average ticket price for North Acagr events was approximately
$38.21 in the current quarter as compared to $38.8% prior year quarte

. International events generated $4.8 million ekreues as compared to $6.6 million in the prioryéaut of the 12 international
events in the current quarter were structured gisoii deals with guaranteed fixed revenues as cozdpa 10 buy-out deals out of
the 15 international events in the prior year qeraifhe international events which we did not stiteeas buy-out deals yielded an
average ticket price of approximately $80.68 in¢hgent quarter as compared to $77.75 in the pear quarter




Pay-Per-View revenueswere $16.4 million as compared to $18.8 milliorihie prior year quarter. There were three pay-pen\8vents
produced in each quart:

The details for the number of buys (in 000s) arfolsws:

Three Months Ende  Three Months Ende

Events (in chronological orde September 30, 20C September 30, 20(
The Great American Bash ® 19¢ 22¢
SUmmerdam® 477 537
Unforgiven ® 211 21C
Prior events 42 87
Total 92¢€ 1,062

Venue Merchandise revenuewere $4.2 million as compared to $3.9 million ie rior year quarter, primarily reflecting the iease in
total attendance at our live events. This incréasdétendance is partially offset by a decreaggeincapita spending by our fans to
approximately $9.83 in the current quarter as casgbto $10.15 in the prior year quarl

Television Rights Fees revenuesere $24.4 million as compared to $22.8 milliorihia prior year quarte

WWE 24/7™ revenueswere $1.4 million in both the current and prior ygaarters

Consumer Products

Revenues from our Consumer Products businessesb&éré million versus $19.0 million in the priorarequarter, representing a 40%
increase.

Home Video net revenuewere $11.0 million as compared to $5.7 milliontie prior year quarter. The increase in Home Vide@nues
primarily reflects the strong performance of nettesi released in the current quarter, as welltes icleased earlier in the year. Also, there
were no new titles released in the prior year guaexcluding the releases of pay-per-view evergshe timing of the release dates shifted
to the fourth quarter of 200

Licensing revenueswere $10.6 million as compared to $9.4 millionhe prior year quarter, primarily reflecting increasn multimedia
game and music sale

Magazine publishing net revenuesvere $4.7 million as compared to $3.9 million ie firior year quarter, reflecting increased newsktan
and subscription copies sold. We published fourdsofMMWE Magazine as compared to three issues in the prior year euaite also
published two issues WWE Kids Magazinein the current year quarter, which is a new pulilicathat was launched in 20C
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Digital Media

Revenues from our Digital Media related businesser® $7.9 million as compared to $7.7 million ie rior year, representing a 3%
increase.

* WWE.com revenueswere $4.0 million as compared to $4.6 million ie fbrior year quarter, reflecting a $0.4 million,1@%, decline in
welk-based advertising as compared to the prior yeateju

» WWEShop revenueswere $3.9 million as compared to $3.1 million ie rior year quarter. The number of orders prockdseng the
current quarter increased by 22%. In addition aberage per order spend by our customers increaski#.72, as compared to $53.58 per
order in the prior year quarte

WWE Studios (formerly WWE Films)

WWE has released three theatrical films, two film8006,See No Evil andThe Marine, and one film in 2007The Condemned . We recorde
revenue of $5.6 million in the current quarter tetbto these theatrical releases as compared t8 $iltion in the prior year quarter. In the
prior year quarter we recorded our first revenedsted to these theatrical releases, which inclikdedguccessful results dhe Marine DVD.
In the current quarter we recorded a $1.9 millibarge related to revised expectations for our SsaNo Evil .

Profit Contribution (Net revenues less cost of revaues)

Profit contribution was $42.5 million in the curtequarter as compared to $44.7 million in the pyiear quarter. Total profit contribution
margin decreased to 39% as compared to 41% inrttvequarter, primarily reflecting lower marginsaur Live and Televised Entertainment
and Digital Media segments, as well as the fedilmeimpairment discussed above. The lower marginsur television and PPV areas wel
result of higher television production costs, du@art to broadcasting our programs in High Definithat we commenced in early 2008.

Selling, general and administrative expenses

SG&A expenses were $31.3 million for the currerdrtier as compared to $28.9 million in the priorrygaarter, reflecting an increase in
advertising and promotion expenses in our inteomati markets as well as higher professional fedsstaff related costs.

EBITDA

EBITDA was approximately $11.2 million in the cuntequarter as compared to $15.8 million in the ipyar quarter. Excluding the
$1.9 million charge related to revised expectatimnour film See No Evil , EBITDA in the current quarter was approximatel88. million.
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Investment and Other (Expense) Income

The decline in investment income in the currentrwaeflects lower average investment balances.

Effective tax rate

In the current quarter the effective tax rate w2@ s compared to 40% in the prior year quarteis décrease reflects the impact in the prior
year quarter of approximately $0.9 million of realil investment losses which were not deductibléafopurposes

Summary Results for the Nine Months Ended

Total revenues through the nine months ended Ségteg®, 2008 were $401.1 million as compared taB¥BHillion in the prior year period,
a 14% increase, while operating income for theesurperiod was $47.0 million versus $43.7 milliarthie prior year period. Net income was
$31.8 million, or $0.43 per share, as comparedBt&million, or $0.42 per share, in the prior ypariod. Net income includes negative
adjustments of $2.2 million in the current period 0.7 million in the prior year period relatedie revaluation of warrants we hold in
certain licensees. EBITDA was $56.5 million for therent nine month period as compared to $50.[famiin the prior year period. The
current period includes a $1.9 million charge far iim See No Evil , whereas the prior year period includes a $15Ifomiasset impairment
charge forThe Condemned . Excluding these items, EBITDA was $58.4 milliar the current period as compared to $66.4 miliiothe priol
year period

The following chart reflects net revenues and pigntribution by segment for the nine months enlegtember 30, 2008 and September 30,
2007. (Dollars in millions)

Net Revenues by Segmel
Nine Months Ended

September 3C September 3C

2008 2007
Live and Televised Entertainme $ 255.2 $ 234.F
Consumer Produc 102.¢ 82.¢
Digital Media 23.¢ 22.¢
WWE Films 19.5 12.¢
Total $ 401.1 $ 353.(




North America

Europe, Middle East & Africa (EMEA
Asia Pacific (APAC)

Emerging Markets’

Total

* Emerging Markets is defined by management as dpagain Latin America and Chir

Live and Televised Entertainment

Net Revenues by Region

Nine Months Ended

September 3C September 3C
2008 2007

$ 298.< $ 271.¢

69.t 56.¢€

28.4 20.7

4.9 3.€

$ 4011 $  353.(

Revenues from our Live and Televised Entertainnhesinesses were $255.3 million for the currentqakeas compared to $234.5 million in

the prior year, a 9% increase.

Live Events
Pay-Pel-View
Television Rights Fee
Venue Merchandis
Television Advertising
WWE 24/7

Other

Total

Consumer Products

September 3C September 3C
2008 2007

$ 80.2 $ 68.4
75.5 74.4

73.1 68.€

15.C 14.5

5.3 3.7

4.8 3.8

1.4 1.1

$ 2557 $  234cr

Revenues from our Consumer Products businessesbd@2e4 million versus $82.8 million in the priogar, an increase of 24%.

Licensing

Home Videa
Magazine Publishin
Other

Total

September 3C September 3C
2008 2007

$ 45.¢ $ 37.7

43.5 33.¢€

11.¢€ 10.5

1.2 0.7

$ 102< % 82.€




Digital Media
Revenues from our Digital Media related businessar® $23.9 million as compared to $22.9 milliorihie prior year, an increase of 4%.

September 3C September 3C

2008 2007
WWE.com $ 12.5 $ 12.C
WWE Shop 11.4 10.¢€
Total $ 23.¢ $ 22.¢

WWE Studios

WWE has released three theatrical films, two film2006 and one film in 2007. Revenues from our WBt&dios segment were

$19.5 million as compared to $12.8 million in theopyear period. We also recorded a $1.9 millibarge related to revised expectations for
our See No Evil film. During the prior year period, we recordedIb® million asset impairment fdhe Condemned. We have approximately
$32.1 million of capitalized film production cosia our balance sheet as of September 30, 2008ding $24.4 million related to projects
currently in production, $6.7 million for films aemtly in release, and $1.0 million for projectgdievelopment.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution was $158.4 million in the cuntgperiod as compared to $131.0 million in the pyiear period. Total profit contribution
margin was approximately 39% in the current yeazaspared to 37% in the prior year period, prinyaréiflecting higher margins in our
WWE Studios segment.

Selling, general and administrative expenses

SG&A expenses were $101.9 million for the curresriqd as compared to $80.3 million in the priorryeeriod, reflecting an increase in
domestic and international advertising and pronmati@osts, as well as higher staff-related costishégher professional fees.

EBITDA

EBITDA for the current period was approximately $&6illion, as compared to $50.7 million in thegoryear period. Excluding the feature
film impairments discussed above, EBITDA was $58illion for the current period as compared to $a@illion in the prior year period.

Investment and Other (Expense) Income

The decline in investment income in the currentqekreflects lower average investment balances.dther (expense)/ income, net line item
includes our quarterly revaluation of warrants wélhin certain licensees which was a negative aajest of approximately $2.2 million in
the current period, as compared to a $0.7 in thoe pear period.




Effective tax rate

In the current period the effective tax rate wa%38 compared to 37% in the prior year period. @bidine represents the reversal of rese
for previously unrecognized tax benefits.

Cash Flows

Net cash provided by operating activities was $h7ilion for the nine months ended September 30828 compared to $73.1 million in 1
prior year period. This decline was driven by tingiig of our feature film investments, the timinfjtax payments and changes in working
capital. Capital expenditures were $19.6 milliontfte current period as compared to $8.0 milliothim prior year period. Capital
expenditures in the current period included appnaxely $11.5 million related to our implementatafrbroadcasting in High Definition and
$3.2 million with respect to our new media center.

Additional information

Additional business metrics are made availabl@vestors on a monthly basis on our corporate websitcorporate.wwe.com

Note: World Wrestling Entertainment, Inc. will host arderence call on November 6, 2008 at 11:00 a.mtoEdiscuss the Company’s
earnings results for the third quarter of 2008.iAlérested parties can access the conferencbycdlbling 800-795-1259 (conference ID:
WWE). Please reserve a line 15 minutes prior testhe time of the conference call. A presentati@t will be referenced during the call can
be found at the Company web site at corporate.vome. replay of the call will be available approxirabtthree hours after the conference
call concludes, and can be accessed at corporagecom.

Additional information onWorld Wrestling Entertainment Inc . (NYSE: WWE) can be found at wwe.com and corpovate.com. For
information on our global activities, go to httpaw.wwe.com/worldwide/.

Trademarks All WWE programming, talent names, images, likeses, slogans, wrestling moves, trademarks, cdggrand logos are the
exclusive property of World Wrestling Entertainment. and its subsidiaries. All other trademat&gps and copyrights are the property of
their respective owners.

ForwardLooking Statementsthis news release contains forward-looking statésparsuant to the safe harbor provisions of theuStes
Litigation Reform Act of 1995, which are subjectMarious risks and uncertainties. These risks aregainties include the conditions of the
markets for live events, broadcast television, eadlevision, pay-per-view, Internet, feature filraatertainment, professional sports, and
licensed merchandise; acceptance of the Comparg’glb, media and merchandise within those markat®rtainties relating to litigation;
risks associated with producing live events botimestically and internationally; uncertainties assiel with international markets; risks
relating to maintaining and renewing key agreementsuding television distribution agreements; atider risks and factors set forth from
time to time in Company filings with the Securiti@sd Exchange Commission. Actual results couldediffiaterially from those currently
expected or anticipated. In addition to these raks uncertainties, our dividend is based on a murabfactors, including our liquidity and
historical and projected cash flow, strategic ptaur, financial results and condition, contractuad éegal restrictions on the payment of
dividends and such other factors as our boardretttirs may consider relevant.
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Net revenue:
Cost of revenue

Selling, general and administrative exper
Depreciation and amortizatic

Operating incom:
Investment income, ni

Interest expens
Other (expense) income, r

Income before income tax

Provision for income taxe

Net income

Earnings per sha— basic:
Net income

Earnings per sha— diluted:
Net income

Shares used in per share calculatic
Basic
Diluted

World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(Unaudited)

Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2008 2007 2008 2007
$108,78: $108,11( $401,07: $353,01.:

66,27¢ 63,43¢ 242 ,65! 222,05¢
31,26: 28,917 101,88« 80,28¢
3,33( 2,36¢ 9,521 6,97:
7,91( 13,38 47,012 43,69t
1,29( 1,76¢€ 4,511 5,74t
11C 11¢ 324 35:%
(1,356) (841) (3,649 (495)
7,734 14,19: 47,55( 48,59:
2,46( 5,744 15,72( 17,95¢

$ 5,274 $ 8,44¢ $ 31,83( $ 30,63
$ 0.07 $ 0.12 $ 0.44 $ 0.4c
$ 0.07 $ 0.12 $ 0.4c: $ 0.4z
73,191 71,94¢ 72,72¢ 71,44
73,73t 72,46¢ 73,46¢ 72,21




World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)

(Unaudited)

As of
September 3C
2008

As of
December 31
2007

ASSETS
CURRENT ASSETS
Cash and equivalen $ 119,09: $ 135,80!
Shor-term investment 56,77: 130,54¢
Accounts receivable, n 68,59/ 56,59"
Inventory, ne’ 6,122 4,71,
Prepaid expenses and other current a: 33,57¢ 20,05
Total current asse 284,15¢ 347,72(
PROPERTY AND EQUIPMENT, NE 88,87: 77,77
FEATURE FILM PRODUCTION ASSET: 32,14¢ 21,89(
INVESTMENT SECURITIES 33,33¢ —
INTANGIBLE ASSETS, NET 1,48¢ 2,30z
OTHER ASSETS 10,78: 20,37
TOTAL ASSETS $ 450,78( $ 470,05t
LIABILITIES AND STOCKHOLDERS ' EQUITY
CURRENT LIABILITIES:
Current portion of lon-term debt $ 98¢ $ 927
Accounts payabl 20,08: 21,95:
Accrued expenses and other liabilit 31,20¢ 30,68
Deferred incom 19,72¢ 18,01:
Total current liabilities 71,99¢ 71,574
LONG-TERM DEBT 4,13( 4,87t
NON-CURRENT TAX LIABILITY 6,75¢ 10,227
STOCKHOLDERY EQUITY:
Class A common stoc 251 241
Class B common stoc 477 477
Additional paic-in capital 316,98: 301,32¢
Accumulated other comprehensive inca 2,06t 2,89«
Retained earning 48,12¢ 78,43¢
Total stockholder equity 367,90 383,38(
TOTAL LIABILITIES AND STOCKHOLDERSE' EQUITY $ 450,78l $ 470,05¢
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(Unaudited)

OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net caskigenl by operating activitie:
Amortization of feature film production ass:
Revaluation of warrant
Depreciation and amortizatic
Realized loss on sale of investme
Amortization of investment inconr
Stock compensation cos
Provision for doubtful accoun
Provision for inventory obsolescen
Reimbursement of operating expenses by principaiestolde!
Benefit for deferred income tax
Excess tax benefit from stc-based payment arrangeme
Changes in assets and liabiliti
Accounts receivabl
Inventory
Prepaid expenses and other as
Feature film production asse
Accounts payabl
Accrued expenses and other liabilit
Deferred incom

Net cash provided by operating activit

INVESTING ACTIVITIES:

Purchase of property and equipm

Purchase of other ass:

Purchase of investmer

Proceeds from sales or maturities of investm

Net cash provided by (used in) investing activi

FINANCING ACTIVITIES:

Repayments of lor-term debt

Dividends paic

Issuance of stock, n

Proceeds from exercise of stock opti

Excess tax benefit from stc-based compensation arrangeme

Net cash used in financing activiti
NET DECREASE IN CASH AND CASH EQUIVALENT!

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOI
CASH AND CASH EQUIVALENTS, END OF PERIOI

11

Nine Months Ended

September 3C September 3C
2008 2007
$ 31,83( $ 30,63
13,22( 25,85!
2,19¢ 727
9,521 6,972
348 1,58(
384 (370
7,95 6,44z
17¢ (603)
2,31¢ 1,20(
1,95(C —
(1,010 (3,019
(1,097) (824)
(12,177 2,37¢
(3,72)) (2,829
(3,13¢) 5,81¢
(24,747) (1,440
(1,870 47¢
(6,539 42¢
2,08/ (375)
17,69¢ 73,05¢
(19,597 (7,989
(212) (301)
(104,73 (144,97)
143,63¢ 105,47!
19,09t (47,792
(68€) (63€)
(60,929 (51,436
771 807
6,251 5,96¢
1,091 824
(53,509 (44,47Y)
(16,714 (19,209
135,80! 86,26
$ 119,09: $ 67,05¢




World Wrestling Entertainment, Inc.
Supplemental Information — EBITDA
(dollars in thousands)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2008 2007 2008 2007
Net income reported on U.S. GAAP ba $ 5,27¢ $ 8,44¢ $31,83( $30,63:
Provision for income taxe 2,46( 5,744 15,72( 17,95¢
Interest and other, n (17¢) 80¢€ 53¢ 4,891
Depreciation and amortizatic 3,33( 2,36¢ 9,521 6,972
EBITDA $11,24( $15,75¢ $56,53: $50,66

Non-GAAP Measure:

EBITDA is defined as net income from continuing imns before interest and other income, incomesadepreciation and amortization.
The Company'’s definition of EBITDA does not adjiistU.S. GAAP basis earnings for the amortizatibf@ature Film production assets.
Although it is not a recognized measure of perfarceaunder U.S. GAAP, EBITDA is presented becauseatwidely accepted financial
indicator of a company'’s performance. The CompasslEBITDA to measure its own performance andttgaals for operating managers.
EBITDA should not be considered as an alternativeet income, cash flows from operations or angiothdicator of World Wrestling
Entertainment Inc.’s performance or liquidity, detened in accordance with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information- Free Cash Flow
(dollars in thousands)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2008 2007 2008 2007
Net cash provided by operating activit $14,617 $24,28¢ $ 17,69: $73,05¢
Less cash used in capital expenditu
Purchase of property and equipm (4,130 (5,41)) (29,59) (7,989
Purchase of other film library ass: (30 (135) (212 (301)
Free Cash Floy $10,45: $18,73¢ $ (2,109 $64,76¢

Non-GAAP Measure:

We define Free Cash Flow as net cash provided biireong operations less cash used for capital mdipares. Although it is not a
recognized measure of liquidity under U.S. GAARsd=€ash Flow provides useful information regardiregamount of cash our continuing
business is generating after capital expenditaresi)able for reinvesting in the business and fyment of dividends.
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