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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(In thousands, except per share data)

(unaudited)

Three Months Ended
March 31, March 31,
2009 2008
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Net income 0.14

&

Basic 73,47¢ 72,29¢

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Balance Sheet
(dollars in thousands)

(unaudited)
As of As of
March 31, December 31
2009 2008

Cash and equivalents $ 135,05 $ 119,65!

Accounts receivable, net 53,28: 60,13

Prepaid expenses and other current assets 20,27: 37,59¢

FEATURE FILM PRODUCTION ASSETS 30,14 31,65.

INTANGIBLE ASSETS, NET 841 1,18¢

TOTAL ASSETS $ 427,06t $ 429,41(

Current portion of long-term debt $ 1,022 $ 1,00

Accrued expenses and other liabilities 28,62¢ 27,12:

Total current liabilities 64,19: 58,33:

NON-CURRENT INCOME TAX LIABILITY 7,66: 7,232




Class A common stock 252 252

Additional paid-in capital 318,94¢ 317,10¢

Retained earnings 30,48 40,96¢

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(unaudited)

Three Months Ended
March 31, March 31,
2009 2008

Net income $ 10,32 $ 19,52t

Amortization/write-off of feature film prodtion assets 1,574 9,45:

Depreciation and amortization 3,78: 2,47z

Amortization of investment income 28¢ (26)

[
o
«

Provision for doubtful accounts 477

Benefit from deferred income taxes (484)

~
(o))
N
ey

Changes in assets and liabilities:

Inventory 522 (1,375

Feature film production assets (223) (4,379

Accrued expenses and other liabditie 13,82« 16,57:

Net cash provided by operatiogvities 47,31¢ 15,031

Purchases of property and equipment (1,484 (9,707

Proceeds from sales or maturities of steritinvestments - 143,63



FINANCING ACTIVITIES:

Repayments of long-term debt (24%) (22€)
Dividends paid (20,459 (20,209
Issuance of stock, net 42¢ 37¢
Proceeds from exercise of stock options - 3,574
Excess tax benefits from stock-based paymeahgements - 562
Net cash used in financingwéioes (20,270) (15,915
NET INCREASE IN CASH AND EQUIVALENTS 15,39¢ 44 ,55¢
CASH AND EQUIVALENTS, BEGINNING OF PERIOD 119,65! 135,80!
CASH AND EQUIVALENTS, END OF PERIOD $ 135,05: $ 180,36(
See Notes to Consolidated Financial Statements.
4
World Wrestling Entertainment, Inc.
Consolidated Statement of Stockholders’ Equity an€Comprehensive Income
(dollars and shares in thousands)
(unaudited)
Accumulated
Additional Other
Common Stock Paid - in Comprehensive Retained
Shares Amount Capital Income Earnings Total

Balance, December 31, 2008 72,85: $ 72¢ $ 317,100 $ 1,171 $ 40,96¢ $ 359,97

Comprehensive income:
Net income - - - - 10,32: 10,32
Translation adjustment - - (162) - (162)
Unrealized holding gain, net of tax - 432 432
Total comprehensive income 10,59:
Stock issuances, net 55 - 37z - - 373
Tax shortfall from stock based payment arrangements - - (16) - - (16)
Dividends paid - - 354 - (20,80¢%) (20,459
Stock compensation costs - - 1,132 - - 1,132
Balance, March 31, 2009 72,90¢ $ 72¢ $ 318,94¢ $ 1,441 $ 30,48! $ 351,60:

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements

1. Basis of Presentation and Business Description

(dollars in thousands)
(unaudited)



The accompanying consolidated financial statemiectade the accounts of World Wrestling Entertaimiénc., and our subsidiaries. '
are an integrated media and entertainment compdttypperations organized around four principalrseqgts:

Live and Televised Entertainment

e Revenues consist principally of ticket sales t@ levents, sales of merchandise at these live evevision rights fees, sales
television advertising and sponsorships, and feegiéwing our pay-per-view and video on demandyprming.

Consumer Products

e Revenues consist principally of the direct saleWWE produced home videos and magazine publishitrayalties or license fe
related to various WWE themed products such asowj@enes, toys and books.

Digital Media

e Revenues consist principally of advertising salesoor websites, sale of merchandise on our welisiteRigh our WWEShop interr
storefront and sales of various broadband and mabihtent.

WWE Studios

e Revenues consist of our share of receipts fromdik&ibution of filmed entertainment featuring oBuperstars. We participate
revenues generated under the distribution of fhesfthrough all media after the print and advertisand distribution costs incurred
our distributors have been recouped and the relsalts been reported to us.

All intercompany balances are eliminated in comkilon. The accompanying consolidated financiatestents are unaudited. In
opinion of management, all adjustments (consistihgormal recurring adjustments) considered necgdsa a fair presentation of financ
position, results of operations and cash flowshatdates and for the periods presented have bekrmé@d. The results of operations of
interim period are not necessarily indicative a&f tesults of operations for the full year.

The preparation of financial statements in conftymiith accounting principles generally acceptedhia United States of America requ
our management to make estimates and assumptiainaftbct the reported amounts of assets anditiabiland disclosures of contingent as
and liabilities at the date of the financial stageits and the reported amounts of revenue and expélnsing the reporting period. Actual res
could differ from those estimates. Certain inforimatand note disclosures normally included in amrfirancial statements have b
condensed or omitted from these interim financtatesnents; these financial statements should be ireaonjunction with the financi
statements and notes thereto included in our F@+K for the year ended December 31, 2008.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

Recent Accounting Pronouncemen

In February 2008, the Financial Accountingri8fards Board (FASB) issued FASB Staff PositionRFSo. 157-2Effective Date of FAS
Statement No. 157FSP 157-2"). FSP 157-2, which delayed the effextlate of SFAS No. 157 for all non-financial assatd norfinancia
liabilities, except for items that are recognizedisclosed at fair value in the financial statetsesn a recurring basis (at least annually),
the first quarter of 2009. The adoption of FSP 25iid not have a material impact on our Consoldi&imancial Statements.

In June 2008, the FASB issued FSP Emergisigels Task Force (EITF) 03-6etermining Whether Instruments Granted in Shaase:
Payment Transactions are Participating Securi(“FSP EITF 03-6-1"). The FSP states that unvestettehased payment awards that cor
non-forfeitable rights to dividends or dividend eglents are considered “participating securitiasdefined in EITF 08-and therefore shot
be included in the computation of earnings pereheder the twalass method. This FSP is effective for financtatements issued for fis:
years and interim periods beginning after Decenitigr 2008. The adoption of FSP EITF-6-1 did not have a material impact on
Consolidated Financial Statements.

In April 2009, the FASB issued FSP No. 15D4termining Fair Value When the Volume and LeveAdivity for the Asset or Liabili
Have Significantly Decreased and Identifying Trastgms That Are Not Orderl'("FSP 157-4"). This FSP provides guidance on hov
determine the fair value of assets and liabiliiesan environment where the volume and level ofvdgtfor the asset or liability ha
significantly decreased and-emphasizes that the objective of a fair value negsant remains an exit price. The FSP is effedtivgeriod:



ending after June 15, 2009, with earlier adoptiemptted. We are currently evaluating the impaet aldoption of FSP 15Z-will have on oL
Consolidated Financial Statements.

In April 2009, the FASB issued FSP FAS 10@&nt APB 28-1|nterim Disclosures about Fair Value of Financiaistrumentg"FSP FA¢
107-1"). FSP FAS 107-1 requires the disclosureheffair value of financial instruments within th@pe of SFAS 10Misclosures about Fa
Value of Financial Instrumentsin interim financial statements, adding to thereat requirement to make those disclosures in @nfimancia
statements. FSP FAS 107-1 is effective for intgueniods ending after June 15, 2009. FSP FAS 1 6#ipacts disclosures and is not expe
to have a material impact on our Consolidated FiisiStatements.

2. Share Based Compensation

Under SFAS 123(Rphare Based Paymentsompensation expense relating to grants of oesttistock units (RSUs) are recognized
the period during which the employee rendered serid the Company necessary to earn the awardk Saged compensation cost !
approximately $1,132 and $2,805 for the three moetided March 31, 2009 and 2008, respectively. @i Imot issued options since J
2004.

During the quarter, we granted 17,500 RSUgaais of our 2007 Omnibus Incentive Plan (the “Plaat a weighted average grant date
value of $9.58 per share. Total compensation adated to these grants, net of estimated forfestuise $155. The compensation expen:
being amortized over the service period, whichpigraximately three years. At March 31, 2009, 369,REUs were unvested with a weigt
average fair value of $15.37 per share.

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

During 2008, we granted approximately 471,500 perénce stock units (PSUs) at a weighted average peér share of $18.83 as pal
the Plan. The estimated number of PSUs expectée iesued is adjusted quarterly, based on the npeafuce of the Company. Based on
financial results for the year ended December BD82 approximately 310,800 PSUs were ultimatelydsisin 2009 related to this grant a
average price per share of $9.73

During the current quarter we granted 586,500 P& Jsart of the Plan at a weighted average pricelpane of $11.54. Total compensa
cost related to these PSUs, based on the estimated of the units on the issuance dates, nettohated forfeitures, is $6,227. The curn
guarter issuance is subject to the Company achjesdtablished earnings targets for the financillte of the year ending December 31, 2
The compensation is being amortized over the semp@riod, which is approximately three and twad-years. If these goals are met, the st
granted will vest in equal annual installments.Mdrch 31, 2009, an aggregate of 1,206,511 PSUs werested with a weighted average
value of $13.77 per share.

3. Stockholders’ Equity

Beginning in February 2008, the Board of Directaushorized an increase in the quarterly cash didde $0.36 per share on all Clas
common shares not held by the McMahon family. Thertgrly dividend on all Class B shares, held byniers of the McMahon family a
their respective trusts, will remain at $0.24 peare for a period of three years, through Febr@a@tyl. We paid cash dividends of $20,454
$20,203 for the three months ended March 31, 20@9\arch 31, 2008, respectively.

4. Earnings Per Share
For purposes of calculating basic and dileachings per share, we used the following weightetage common shares outstanding:

Three months ended

March 31, March 31,
2009 2008
Basic 73,476,23 72,297,82
Diluted 73,898,99 73,020,20
Dilutive effect of outstanding options and resgttistock units 421,66¢ 721,49
Anti-dilutive outstanding options 644,34t 157,00(

Net income or loss per share of Class A Commonkod Class B Common Stock is computed in accoearith Statement of Financ



Accounting Standards (SFAS) No. 1ZBarnings per Shar¢SFAS No. 128) using the twdass method. As such, and in accordance
Emerging Issues Task Force 03-®Grticipating Securities and the Two-Class Methowler FASB Statement No. 12BITF 0306), an
undistributed earnings for each period are allatateeach class of common stock based on the piopate share of the amount of ¢
dividends that each class is entitled to receivethfere were no undistributed earnings for theettmenths ended March 31, 2009, basic
diluted income per share was the same for botiCtass A and Class B shareholders.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

5. Segment Information

We do not allocate corporate overhead to eacheoégments, and as a result, corporate overheackionciling item in the table belc
There are no intesegment revenues. Revenues derived from salegleudtiNorth America were approximately $23,960 &88,975 for th
three months ended March 31, 2009 and March 318,2@8pectively. Unallocated assets consist prignaficash, shorterm investments, re
property and other investments.

Three months ended

March 31, March 31,
2009 2008
Net revenues

Live and Televised Entertainment $ 64,08 $ 99,84:
Consumer Products 33,06¢ 43,40¢
Digital Media 6,92¢ 8,081
WWE Studios 3,74t 11,30¢
Total net revenues $ 107,82¢ $ 162,63:

Three months ended

March 31, March 31,
2009 2008

Depreciation and amortization:

Live and Televised Entertainment $ 1902 $ 1,07¢

Consumer Products 337 337

Digital Media 272 211

WWE Studios — —

Corporate 1,271 84¢€

Total depreciation and amortization $ 378 $ 247
Operating income:

Live and Televised Entertainment $ 21,39C $ 26,03

Consumer Products 19,53( 25,53:

Digital Media 1,14z 2,00t

WWE Studios 1,782 1,53¢

Corporate (27,097 (27,98))

Total operating income $ 16,74¢ $ 27,117

As of
March 31, December 31
2009 2008

Assets:

Live and Televised Entertainment $ 135,73 $ 110,26:



Consumer Products
Digital Media

WWE Studios
Unallocated

Total assets

17,74: 19,91(

10,10:¢ 10,43(
42,39¢ 52,56¢
221,09: 236,23¢

$ 427,066 $ 429,41(

World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)

(unaudited)
6. Property and Equipment
Property and equipment consisted of the following:
As of
March 31, December 31,
2009 2008
Land, buildings and improvements $ 73,05 $ 72,06
Equipment 67,421 71,14(
Corporate aircraft 20,85¢ 20,85¢
Vehicles 51¢ 634
161,85’ 164,69:
Less accumulated depreciation and amortization (71,44¢) (72,32¢)
Total $ 9041: $ 92,361

Depreciation and amortization expense for propeany equipment was $3,429 for the three months ektdedh 31, 2009 as comparec

$2,135 for the three months ended March 31, 2008.

7. Feature Film Production Assets

Feature film production assets are summarized |

As of
March 31, December 31
2009 2008

Feature film productions:
In release $ 26,860 $ 5,871
Completed but not released - 22,66¢
In production 2,16¢ 2,17:
In development 1,10¢ 947
Total $ 30,14 $ 31,651

During the current quarter we released oreattical release, ‘12 Rounds’, and one Direct-to-DVD

film, “Behind Enemy Line

Colombia”.“ 12 Rounds was released on March 27, 2009 and has earne8%in gross domestic box office receipts as of Ia2009. “12
Rounds” comprises $19,640 of our “In release” featurenfitssets. Behind Enemy Lines: Colombiatas released in January and comp

$2,523 of “In release” feature film assets.

Unamortized feature film production assets areuatad for impairment each reporting period. If #stimated revenue is not sufficien

recover the unamortized asset, the asset will beewrdown to fair value. As of March 31, 2009, de not
included in Feature Film Production Assets are ingola

believe any capitalized as:

Approximately 13% of “In releasdilm production assets are estimated to be amattmeer the next twelve months and approximi
67% of“In releas” film production assets are estimated to be amattizesr the next three years. These percentagdgveee than the stande



expectation based on our release of two films éndirrent quarter and the delay in the associatesttization of the asset until revenue ca
recorded. We participate in revenues generatedruhdedistribution of films through all media aftigre print and advertising and distribui
costs incurred by our distributors have been reedignd the results have been reported to us.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

We are currently filming one Direct-to-DVOri titled “ The Marine 2, which is tentatively scheduled for release in 2ahCaddition t
the capitalized production costs related to oundilpreviously released and currently in productiwe, have also capitalized certain sc
development costs for various other film projec@apitalized script development costs are reviewedogically for impairment, and ¢
expensed if a project is deemed to be abandonethdthe three months ended March 31, 2009 and,2088lid not expense any previot
capitalized development costs related to abandprgdcts.

8. Intangible Assets

Intangible assets consist of acquired sports etenient film libraries, trademarks and trade nanvgs. have classified these cost:
intangible assets and amortize them over the pafiadde expected revenues to be derived from thesets, generally from three to six ye
The net carrying amount of our intangibles asseiew841 and $1,184 as of March 31, 2009 and Deee8ih 2008, respectively.

Amortization expense was $354 for the three moetided March 31, 2009 as compared to $337 for tfe tmonths ended March
2008. Estimated future amortization expense is $$580 and $37 for the years ending December 319,22010 and 2011, respectively.

9. Investment Securities and Short-Term Investments

Investment securities and short-term investmentd &arch 31, 2009 and December 31, 2008:

March 31, 2009

Unrealized
Holding
Amortized Gain Fair
Cost (Loss) Value
Student loan auction rate securit $ 2485 $ (2,55 $ 22,29.
Municipal bonds 66,61( 1,431 68,04
Other 122 (22 101
Total $ 9158! $ (1,149 $ 90,43
December 31, 2008
Unrealized
Holding
Amortized Gain Fair
Cost (Loss) Value
Student loan auction rate securit $ 2485 $ (255) $ 22,29¢
Municipal bonds 56,85« 75€ 57,61(
Other 12¢ (47) 76
Total $ 8182 $ (1,847 $ 79,98t

On February 13, 2008, we started to expeedifficulty in selling our investments in auctioate securities (“ARS”due to multipl
failures of the auction mechanism that providesitiiy to these investments. All of our ARS arelatdralized by student loan portfol
(substantially all of which are guaranteed by thetédl States Government). The securities for wilehauctions have failed will continue
accrue interest and pay interest when duelate; none of the ARS in which we are invested tialed to make an interest payment when
Our ARS will continue to be auctioned at each retipe reset date until the auction succeeds, theeisredeems the securities or they mi
(the stated maturities of the securities are grehtn 20 years); as we maintain a strong liquiditgition, we currently believe that we have
ability to hold our ARS until one of the aforememtéd remedies occurs.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

As of March 31, 2009, we recorded a cumulative stdpent to reduce the fair value of our investmanmiRS of $2,558, which is reflect
as part of accumulated other comprehensive inconoeiii Consolidated Statement of Stockhold&gity and Comprehensive Income. We
not feel that the fair market value adjustment tiseothantemporary at this time due to the high underlyimgd@worthiness of the isst
(including the backing of the loans comprising todlateral package by the United States Governmamd)our current intent to hold the A
until the illiquidity in the ARS market is resolvedhe fair value of the ARS was estimated througgtalinted cash flow models, wh
consider, among other things, the timing of expéteure successful auctions, collateralizatiounderlying security investments and the
of default by the issuer. We will continue to asstt® carrying value of our ARS on each reportiagedbased on the facts and circumste
surrounding our liquidity needs and developmenth&ARS markets.

10. Fair Value Measurement

Effective January 1, 2008, we adopted Stat¢roEFinancial Accounting Standard No. 15air Value Measurementsy SFAS No. 15°
which establishes a framework for measuring falu@a@nd requires enhanced disclosures about feievaeasurements. SFAS No. 157 del
fair value as the price that would be receivedetban asset or paid to transfer a liability in@derly transaction between market particip:
SFAS No. 157 also requires disclosure about howwiue is determined for assets and liabilitied astablishes a hierarchy for which tf
assets and liabilities must be grouped, basedgmifisant levels of inputs as follows:

Level 1- quoted prices in active markets for idestassets or liabilities;
Level 2- quoted prices in active marketsdionilar assets and liabilities and inputs thatayservable for the asset or liability; or
Level 3- unobservable inputs, such as discountsld ftaw models or valuations

The determination of where assets and liabilitekwithin this hierarchy is based upon the lowlesel of input that is significant to the f
value measurement.

The following assets are required to be measuréairatalue on a recurring basis and the clasdificawithin the hierarchy as of March .
2009:

Significant
Other Significant

Quoted Market Observable Unobservable Fair Value at

Prices in Active Inputs Inputs March 31,

Markets (Level 1) (Level 2) (Level 3) 2009
Municipal bonds $ - $ 6804 $ - $ 68,04
Auction rate securitie - - 22,29: 22,29:
Other 101 26¢ - 37C
Total $ 101 $ 6831 $ 2229: $ 90,70«

Certain financial instruments are carried¢@dt on the consolidated balance sheets, whiclozippates fair value due to their shoetm
highly liquid nature. These instruments includehcasd equivalents, accounts receivable, prepaigresgs, accounts payable and acc
expenses.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

We have classified our investment in ARS within &e8. Starting in February 2008, we experienceéicdity selling our investment
ARS due to multiple failures of the auction meckamithat provides liquidity to these investmentse Blecurities have been classified wi
Level 3 as their valuation requires substantiabjudnt and estimation of factors that are not ctiyexbservable in the market due to the
of trading in the securities.

The table below includes a roll forward of devel 3 assets (ARS) from January 1, 2009 to M&T, 2009.

Significant



Unobservable Inputs

(Level 3)
Fair value January 1, 2009 $ 22,29¢
Purchases -
Sales -
Transfers (out) in -
Unrealized losses ()
Total $ 22,29:

11. Income Taxes
At March 31, 2009, we have $6,362 of unredzephtax benefits, which if recognized, would affear effective tax rate.

We recognize potential accrued interest and pesalélated to uncertain tax positions in income éagense. We have approxima
$1,301 of accrued interest related to uncertairptesitions as of March 31, 2009.

We file income tax returns in the United Stategjowss states and various foreign jurisdictions. Wfigw exceptions, we are subjec
income tax examinations by tax authorities for gear or after April 30, 2006.

Based upon the expiration of statutes of limitagiamd possible settlements in several jurisdictiaresbelieve it is reasonably possible
the total amount of previously unrecognized taxdfiém may decrease by approximately $2,604 witt@nrbnths of March 31, 2009.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands)
(unaudited)

12. Commitments and Contingencies
Legal Proceeding:
World Wide Fund for Nature

There has been no significant development in thgall proceeding subsequent to the disclosure ire Nat of Notes to Consolidal
Financial Statements in our Annual Report on FoeaK¥or the year ended December 31, 2008.

Shenker & Associates; THQ/Jakks.

There has been no significant development in thimll proceeding subsequent to the disclosure ire Nt of Notes to Consolidal
Financial Statements in our Annual Report on FoéaKfor the year ended December 31, 2008.

IPO Class Actior

There has been no significant development in thimll proceeding subsequent to the disclosure ire Nt of Notes to Consolidal
Financial Statements in our Annual Report on FoaK¥or the year ended December 31, 2008, excefullasvs:

In or around March 2009, the parties agreed tooballsettlement of the litigation in its entiretyieh settlement will not have a mate
adverse effect on the Company. On April 2, 2008,ghaintiffs filed a motion for preliminary apprdwaf settlement.

Levy et al.

There has been no significant development in thgall proceeding subsequent to the disclosure ire Nat of Notes to Consolidal
Financial Statements in our Annual Report on FoaK¥or the year ended December 31, 2008, excefullasvs:

On February 24, 2009, the court granted ootian to dismiss, dismissing all of the plaintifidaims with prejudice. On March 10, 20
the plaintiffs filed a motion to alter or amend #rdor relief from judgment. We filed a memorandimopposition to the motion on March
20009.



Other Matters

We are not currently a party to any other matddghl proceedings. However, we are involved in smvether suits and claims in 1
ordinary course of business, the outcome of whecimdt expected to have a material adverse effeaunfinancial condition, results
operations or liquidity. We may from time to timedmme a party to other legal proceedings.

14

ltem 2.
Management’s Discussion and Analysis of Financial @dition and Results of Operations
Background
The following analysis outlines all material adii@s contained within each of our business segments
Live and Televised Entertainment

e Revenues consist principally of ticket sales t@ levents, sales of merchandise at these live evevision rights fees, sales
television advertising and sponsorships, and feesiéwing our pay-per-view and video on demandypamming.

Consumer Products

e Revenues consist principally of direct sales of W@/aduced home videos and magazine publishing eyalties or license fees rela
to various WWE themed products such as video gatogsand books.

Digital Media

e Revenues consist principally of advertising salesoor websites, sale of merchandise on our welisiteigh our WWEShop interr
storefront and sales of various broadband and mabihtent.

WWE Studios

e Revenues consist of our share of receipts fromdib&ibution of filmed entertainment featuring oBuperstars. We participate
revenues generated under the distribution of fhesfthrough all media after the print and advertisand distribution costs incurred
our distributors have been recouped and the relsalts been reported to us.

15

Results of Operations

Three Months Ended March 31, 2009 compared to Thienths Ended March 31, 2008
(Dollars in millions, except as noted)

Summary
March 31, March 31, better
Net Revenue 2009 2008 (worse)
Live and Televised Entertainme $ 641 $ 99.6 (36%)
Consumer Produc 33.1 43.4  (24%)
Digital Media 6.9 8.1 (15%)
WWE Studios 3.7 11.5  (67%)
Total $ 107 $ 162.€ (34%)
March 31, March 31, better
Cost of Revenues 2009 2008 (worse)
Live and Televised Entertainme $ 38.: $ 70.C 45%

Consumer Produc 12.2 15.¢ 23%



Digital Media 4.3 4.7 9%

WWE Studios 1.€ 9.5 83%
Total $ 56.£ $ 100.C 44%
Profit contribution margit 48% 38%

March 31, March 31, better
Operating Income: 2009 2008 (worse)
Live and Televised Entertainme $ 214 $ 26.C (18%)
Consumer Produc 19.5 25.5  (24%)
Digital Media 1.1 2C  (45%)
WWE Studios 1.8 15 2C%
Corporate (27.7) (27.9) 3%
Total operating incom $ 167 $ 271 (38%)
Net income $ 10 $ 19E  (47%)

Our comparative results were significantlypaoted by the timing of our annualrestleManiapay-per-view event. In 200%YrestleMani
XXV occurred on April 5" and will consequently be included in our secondrigudinancial results. In 2008yrestleManiaXXIV occurred or
March 31, 2008 and was included in our first qudiiteancial resultsWrestleManiaXXIV contributed approximately $31.3 million of rerue
and $7.1 million of profit contribution ($4.6 mibin, net of tax) to our results for the first quaé&2008.

Our Live and Televised Entertainment segmenénues decreased primarily due to the $31.3anilliming difference forestleMani
discussed previously. Our Consumer Products segmflatted a 25% decrease in licensing based regemrimarily from lower royaltit
generated by our video games. In addition, homeovigvenue decreased by 35%, reflecting two fewer releases in the current quarte
well as a decline in catalog titles as compareth®prior year quarter. The decrease in revenuesup Digital Media segment reflects
18% decline in web advertising revenues and a 1détedise in WWE Shop merchandise sales. WWE Stuelesue reflects amounts ear
from three of our feature films, The Marine”, “* See No Evil' and “ The Condemnet] which were released in 2006, 2006 and 2
respectively. We did not release a feature filr2008.
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The following chart reflects comparative revenued key drivers for each of the businesses withinlowe and Televised Entertainm:
segment:

March 31, March 31, better
Live and Televised Entertainment Revenue 2009 2008 (worse)
Live events $ 18.C $ 24.€  (27%)
Number of North American events 83 66 26%
Average North American attendance 6,10( 7,20C  (15%)
Average North American ticket price (dollars) $ 335 % 45.3¢  (26%)
Number of international events 4 8 (50%)
Average international attendance 9,30( 9,00(¢ 3%
Average international ticket price (dollars) N/A 8§ 95.9¢ N/A
Venue merchandis $ 4€ $ 5.6 (18%)
Domestic per capita spending (dollars) $ 9.2¢ $ 11.2C  (17%)
Pay-pel-view $ 13¢ % 412  (67%)
Number of pay-per-view events 2 3  (33%)
Number of buys from pay-per-view events 818,40( 2,033,300 (60%)
Average revenue per buy (dollars) $ 157 % 20.0z  (21%)
Domestic retail pric&VrestleManigdollars) NA $ 54.9t8 N/A
Domestic retail price (dollars) $ 399 $ 39.9¢ -
Television rights fee $ 24¢  $ 24.C 4%
Domestic $ 15€¢ $ 15.C 4%
International $ 9.2 $ 9.C 3%
Television advertisin $ 14 $ 14 -

WWE 24/7 Classics on Demal $ 15 $ 1.6 (6%)



Other $ 01 $ 1.4 N/A

Total live and televised entertainme $ 641 $ 99.¢  (36%)
Ratings
Average weekly household ratings for Raw 3.8 3.7 3%
Average weekly household ratings for SmackDown* 2.2 28 (21%)
Average weekly household ratings for ECW 14 1.3 8%

* Friday Night SmackDown moved from the CW NetwdokMyNetworkTV in October 2008.

March 31, March 31, better
Cost of Revenued-ive and Televised Entertainmen 2009 2008 (worse)
Live events $ 12: $ 15.: 20%
Venue merchandis 2.9 3.7 22%
Pay-per-view 5.0 28.C 82%
Television 16.€ 19.t 15%
WWE 24/7 Classics on Demal 0.3 0.t 40%
Other 1.2 3.C 60%
Total $ 38.c $ 70. 45%
Profit contribution margin 40% 30%
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Live events revenues decreased primarilyuthinothe impact of our annusrestleManiaevent, which occurred in the second quart
2009 as compared to the first quarter results BB2@wverage attendance at our North American ewsats approximately 6,100 in the cun
quarter as compared to 7,200 in the prior year.aMezage ticket price for North American events $23.54 in the current quarter as comp
to $45.39 in the prior year. Excluding the impatidrestleMania, North American average attendance and tickeepsias 6,300 and $38.!
respectively, in 2008. All four international evemterformed in the current quarter were construateuyeut deals with local promoters t
provided us with guaranteed revenues and limiteditiancial risk of performing these events in egirggy markets. In the prior year, six of
eight international events performed were consgdieis buyout deals. The profit contribution margin for liegents was 32% as compare
38% in the prior year quarter, with the prior yegaarter reflecting the impact dfrestleMania Excluding the impact ofVrestleMania, the
prior year profit contribution margin was 30%.

Venue merchandise revenues decreased 18% fronmithieygar quarter primarily due to a 17% declingar capita spending by our fans
the prior year quarter, revenues from dbfrestieManiaevent contributed approximately $1.4 million, or9250f the quarterly veni
merchandise revenue. The profit contribution maigitreased from 34% to 38% in the current quartez tb the mix of products sold
venues.

Pay-per-view revenues decreased $27.7 milliothe current quarter which reflects the impacirestleManiain the prior year quarte
WrestleMania XXI\generated approximately 1.1 million buys in thepsiear quarter, or approximately $23.8 millionpiay-perview relate:
revenues. Pay-per-view buys for the two eventsdbatirred in both 2009 and 2008 decreased approedynd6% in the current quarter. Pay-
per-view profit contribution margin was 63% for therrent quarter, as compared to 32% in the pré@ryguarter. In the prior year, pay-per-
view costs of revenues reflected significant prdiduccosts foMWrestleMania XXIVas it was performed in an outdoor stadium, theuSiBow
in Orlando, Florida.

The increase in television rights fees reflecte ratreases internationally and additional rigktssffor special domestic cable telecasts
prior year quarter included significant costs fog production of telecasts in high-definition.

The following chart reflects comparative neues and certain drivers for selected businesgéswvaur Consumer Products segment:

March 31, March 31, better
Consumer Products Revenues 2009 2008 (worse)
Licensing $ 19.6 $ 26.2 (24%)
Magazine publishin $ 35 $ 2.9 21%
Net units sold 1,066,401 1,127,401 (5%)
Home video $ 92 % 14.C (34%)
Gross DVD units shipped 911,00( 1,179,201 (23%)
Other $ 06 $ 0.3 10C%
Total $ 331 % 43.4 (24%)



March 31, March 31, better

Cost of Revenueszonsumer Product: 2009 2008 (worse)
Licensing $ 5.1 $ 6.5 22%
Magazine publishin 2.7 2.7 -
Home video 3.8 6.4 41%
Other 0.€ 0.2 (200%)
Total $ 12.2 $ 15.¢ 239
Profit contribution margin 63% 64%
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Licensing revenues decreased primarily due to drdein royalties earned from sales of video gamed toys in the current quarter. Vi
game revenues decreased by approximately $5.7omilli the current quarter, reflecting a declinghia performance of oBmackDown v
Rawtitle. In addition, royalties earned from the sadé®ur toys decreased by approximately $0.6 nmliiothe current quarter. The decreas
the licensing cost of revenues reflects lower an®paid to our talent due to the decreased revenue.

Magazine publishing revenues increased dtleet@ddition of o uWWE Kidsmagazine and better performance of our magazingapea
compared to the prior year quarter. We publishedettmagazines and one magazine special in botbutient quarter and prior year qual
We also published three issues of ?WE Kidsmagazine in the current year quan®WE Kidsmagazine was initially launched in April 20
Magazine publishing cost of revenues remained starsi from the prior year quarter.

Home video revenues decreased by 35% in the cugrearter, due to the release of two fewer titleaddition to weaker performance
titles of our pay-perew events. Home video cost of revenues refleaie@ease in expenses associated with distribati@hduplication ¢
well as lower talent royalties for our home videogqucts. This decrease in expenses led to an selieahe profit contribution margin to 5!
in the current period as compared to 54% in thery@ar quarter.

The following chart provides performance tesand certain drivers for our Digital Media segrme

March 31, March 31, better
Digital Media Revenue: 2009 2008 (worse)
WWE.com $ 3¢ $ 4k (13%)
WWEShop 3.C 3.E (14%)
Average revenues per order (dollars) $ 49.6¢ $ 51.17 (3%)
Other - 0.1 -
Total $ 68 $ 81 (15%)
March 31, March 31, better
Cost of Revenuedigital Media 2009 2008 (worse)
WWE.com $ 22 % 2.1 (5%)
WWEShop 2.1 24 13%
Other - 0.2 -
Total $ 43 $ 47 9%
Profit contribution margin 38% 42%

WWE.com revenues decreased primarily duege hdvertising sold on our website. Welsed advertising revenues were $2.4 millic
compared to $2.9 million in the prior year quarteflecting a decline in premium ads placed onwelbsites. The slight increase in WWE.c
cost of revenues reflects additional support custperate our various web-based activities.

WWEShop revenues declined due in part to a 12%rdeii the number of orders processed to approxiiy®0,000 in the current quart
In addition, the average amount spent by custopersrder declined by 3% to $49.63.

WWE Studios

We recorded revenue of $3.7 million in therent quarter related to our three theatrical isded The Marine”, “ See No Evif and “ The
Condemned, as compared to $11.3 million in the prior yeaader. During the current quarter we releasedaunth feature film, “12 Round
" as well as one Direct-to-DVD film, Behind Enemy Lines Colombia”. “12 Rounds” generated approximately $11.8 million in gi
domestic box office receipts through May 3, 2009 Warticipate in revenues generated under thahiiftin of the films through all mec



after the print and advertising and distributiostsancurred by our distributors have been recogpetithe results have been reported to us.
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Selling, General and Administrative

The following chart reflects the amounts aedcpnt change of certain significant overhead items

March 31, March 31, better

2009 2008 (worse)

Staff relatec $ 16.C $ 13.€ (18%)

Legal, accounting and other professic 3.9 3.6 -

Stock compensation cos 1.1 2.8 61%

Advertising and promotio 1.3 3.2 59%

All other 8.6 9.5 9%

Total SG&A $ 30 $ 33C 6%
SG&A as a percentage of net reven 29% 20%

The increase in staff related expenses reflectsntipact of our corporate restructuring of approxieha$2.2 million in severance rela
costs. Stock compensation costs in the prior yaartgr reflect additional expense based on the @osnpxceeding its EBITDA target and
subsequent issuance of additional stock. Stock eosgtion costs in the current quarter include atipesadjustment related to the rate
forfeitures of previously granted stock units. Adisng and promotion costs in the prior year geiareflect additional advertising brand
campaigns in conjunction witWrestleManiaXXIV.

March 31, March 31, better
2009 2008 (worse)
Depreciation and amortizatic $ 3.8 $ 2E (52%)
The increase reflects the higher asset balanceedela our high definition broadcasting equipment.
Investment income, ni $ 0.€ $ 17 (65%)
The decrease reflects lower interest rates on imesgs and lower average balances.
Other expense, n $ (1.9 $ (0.7) (86%)

Other expense, net includes a mark-to-maétstment for the revaluation of warrants heldentain licensees.

March 31, March 31,

2009 2008
Provision for income taxe $ 5.6 $ 8.6 35%
Effective tax rate 35% 30%

The effective tax rate in the prior year quartdlests the reversals of tax reserves due to thé&atiqn of the statute of limitations relatec
certain previously unrecognized tax benefits.
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Liquidity and Capital Resources

Cash flows from operating activities for the thmeenths ended March 31, 2009 and March 31, 2008 $47e3 million and $15.0 millio
respectively. Working capital, consisting of cutrassets less current liabilities, was $216.6 onillas of March 31, 2009 and $221.7 milliol
of December 31, 2008.

Cash flows used in investing activities were $1rhiflion for three months ended March 31, 2009 aadhcflows provided by investi
activities were $45.4 million for the three mon#reded March 31, 2008. Capital expenditures fotthihee months ended March 31, 2009 \
$1.5 million as compared to $9.6 million for theed months ended March 31, 2008. Capital experditéor the remainder of 2009



estimated to range between $5.0 million and $6.0iomj primarily reflecting additional purchases bfoadcasting equipment and builc
related improvements.

Our investment policy is designed to preserve ahpibhd minimize interest rate, credit and marksk.rin February 2008, we startec
experience difficulty in selling our ARS due to riple failures of the auction mechanism that presgidiquidity to these investments. All of «
ARS are collateralized by student loan portfolmshstantially all of which are guaranteed by thététhStates Government. We anticipate
the securities for which the auctions have failéil @ntinue to accrue interest and pay interesémwtue; todate, none of the ARS in which
are invested have failed to make an interest paymbkan due. Our ARS will continue to be auctionedrg 35 days until the auctions succt
the issuer redeems the securities or they matbee dtated maturities of the securities are grethten 20 years). As we maintain a str
liquidity position, we currently believe that wevgathe ability to hold our ARS until one of the efmentioned remedies occur.

As of March 31, 2009, we have recorded a cumulatjjastment of approximately $2.6 million to reddiee fair value of our investment
ARS, which has been reflected as part of accunullatieer comprehensive income in our ConsolidatedeStent of Stockholder&quity anc
Comprehensive Income. We do not believe that therfarket value adjustment is other-th@mporary at this time due to the high underl
creditworthiness of the issuer (including the bagkof the loans included in the collateral packbgahe United States Government) and
current intent to hold the ARS until the illiquigitn the ARS market is resolved. The fair valughae ARS was estimated through discou
cash flow models, which consider, among other thitige timing of expected future successful austiaollateralization of underlying secu
investments and the risk of default by the issWée. will continue to assess the carrying value of 8BS on each reporting date, based ol
facts and circumstances surrounding our liquidégds and developments in the ARS markets.

Cash flows used in financing activities were $2Gllion and $15.9 million for the three months edddarch 31, 2009 and March :
2008, respectively. Total dividend payments orCddiss A and Class B common shares in the threeth period ended March 31, 2009 v
approximately $20.5 million as compared to $20.2lioni in the prior year thre@onth period ended March 31, 2008. Assuminc
continuation of these cash dividend rates of $@u36 $0.24 per share and the same stock ownerbkigstimated amount of dividends tc
paid during the remainder of 2009 is estimatedet@jmproximately $61.5 million.

Contractual Obligations

In addition to londerm debt, we have entered into various other ectgrunder which we are required to make guararpegctents
including:

e Various operating leases for office space and eneip.
e Employment contract with Vincent K. McMahon, whigms through October 2010, with annual renewalsetifeer if not terminated |

us or Mr. McMahon, as well as a talent contrachviitr. McMahon that is coterminous with his employrheontract. Mr. McMahc
waives all of his compensation under theses agreesmexcept for a salary of $850,000 per year.
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e Employment contract with Linda E. McMahon, whiclmsuthrough October 2010, with annual renewals #feeif not terminated by
or Mrs. McMahon. Mrs. McMahon waives all of her quensation except for a salary of $500,000 per year.

e Other employment contracts which are generallyofoe to three-year terms.

e Service contracts with certain of our independemtiactors, including our talent, which are gerlgrfar one to four-year terms.

Our aggregate minimum payment obligationseutidese contracts as of March 31, 2009 were &sfsl

Payments due by period
($ in millions)

After

2009 2010- 2011  2012- 201¢ 2013 Total
Long-term debt (including interest expen: $ 1C $ 27 $ 17 $ - $ 54
Operating lease 1.€ 2.8 1t 0.9 6.S
Talent, employment agreements and o
commitments 16.2 25.1 8.1 11.C 60.4
Total commitment: $ 18¢ $ 307 $ 11c $ 11¢c $ 725

We believe that cash generated from operatoml our existing cash and shientm investment securities will be sufficient toeheur cas
needs over the next twelve months for working edpiiapital expenditures and the payment of qugrtévidends.

Application of Critical Accounting Policie:



There have been no additional changes taotwunting policies that were previously disclosedur Report on Form 1B-for our fisca
year ended December 31, 2008 or in the methodalegd in formulating these significant judgments astimates that affect the applicatiol
these policies. Amounts included in our consoliddialance sheets in accounts that we have idehtfieheing subject to significant judgme
and estimates were as follows:

As of
March 31, 2009 December 31, 20C
Pay-pel-view accounts receivab $11.5 millior ~ $11.9 million
Home video reserve for retur $6.4 million $6.3 million
Publishing newsstand reserve for ret. $4.3 million $6.3 million
Allowance for doubtful accoun $5.1 million $4.7 million
Inventory obsolescence rese! $9.3 million  $9.0 million

Recent Accounting Pronouncemen

There are no other accounting standards or intextiwas that have been issued, but which we hateetoadopted, that we believe \
have a material impact on our financial statements.

22

Cautionary Statement for Purposes of the “Safe Harb) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Reform Axt1995 provides a “safe harbor” for certain stagats that are forwarlboking and are ni
based on historical facts. When used in this Repbet words “may,” “will,” “could,” “anticipate,” plan,” “continue,” “project,” “intend;
“estimate”, “believe”, “expect” and similar exprésss are intended to identify forward-looking stagmts, although not all forwalddeking
statements contain such words. These statemeats telour future plans, objectives, expectationsiatentions and are not historical facts
accordingly involve known and unknown risks andenteinties and other factors that may cause theabosults or the performance by u
be materially different from future results or perhance expressed or implied by such forwlaaking statements. The following factc
among others, could cause actual results to diffaterially from those contained in forwal@bking statements made in this Report, in |
releases and in oral statements made by our amétubdfficers: (i) our failure to maintain or ren&ey agreements could adversely affect
ability to distribute our television and pay-pgew programming; (ii) our failure to continue tewklop creative and entertaining programs
events would likely lead to a decline in the popityaof our brand of entertainment; (iii) our faiki to retain or continue to recruit |
performers could lead to a decline in the appeauwfstorylines and the popularity of our brancenfertainment; (iv) the loss of the crea
services of Vincent K. McMahon could adversely efffeur ability to create popular characters anaitive storylines; (v) continued decline
general economic conditions and disruption in foiahmarkets could adversely affect our businegs;dur accounts receivable represe
significant portion of our current assets and eelatincipally to a limited number of distributoiscreasing our exposure to bad debts
potentially impacting our results of operationsij)(a decline in the popularity of our brand of sigoentertainment, including as a resul
changes in the social and political climate, coadiversely affect our business; (viii) changes m thgulatory atmosphere and related pr
sector initiatives could adversely affect our besi# (ix) the markets in which we operate are Rigldmpetitive, rapidly changing a
increasingly fragmented, and we may not be ablectmpete effectively, especially against competitwith greater financial resources
marketplace presence; (x) we face uncertaintiescaged with international markets; (xi) we maygsehibited from promoting and conduct
our live events if we do not comply with applicabégulations; (xii) because we depend upon outlétieial property rights, our inability
protect those rights, or our infringement of othergellectual property rights, could adversely affecir business; (xiii) we could inc
substantial liabilities if pending litigation isselved unfavorably; (xiv) we could incur substahliability in the event of accidents or injur
occurring during our physically demanding events) fve will continue to face the risk of impairmesttarges relating to our feature film
the demand for one or more of our films does nogtnoeir expectations; (xvi) through his beneficialnership of a substantial majority of |
Class B common stock, our controlling stockholdéncent K. McMahon, can exercise control over offaiss, and his interests may conf
with the holders of our Class A common stock; (xwie could face a variety of risks if we expandinew or complementary business; (xvi
substantial number of shares are eligible for bgldr. McMahon, and the sale of those shares ctmvi@r our stock price; (xix) our Class
common stock has a relatively small public “floaafd (xx) our live events schedule exposes us ks iitherent in large public events as
as travel to and from such events; In additionhtese risks and uncertainties, our dividend is baseé number of factors, including
liquidity and historical and projected cash flovirategic plan, our financial results and conditicontractual and legal restrictions on
payment of dividends and such other factors asBoard of Directors may consider relevant. The faddaoking statements speak only a
the date of this Report and undue reliance shootdha placed on these statements.
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Item 3. Quantitative and Qualitative Disclosures abut Market Risk

In the normal course of business, we are exposéateégn currency exchange rate, interest rateeaquity price risks that could impact «
results of operations. Our foreign currency exclearade risk is minimized by maintaining minimal @etsets and liabilities in currencies o



than our functional currency.
Interest Rate Risk

We are exposed to interest rate risk related todebt and investment portfolio. Our debt consi$tthe mortgage related to our corpo
headquarters, which has an annual interest rate686. The fair value of this debt is not signifidgrdifferent from its carrying amount.

Our investment portfolio consists primarily of meipial bonds and student loan auction rate secsintigéh a strong emphasis placec
preservation of capital. In an effort to minimizer@xposure to interest rate risk, our investmentfplio’s dollar weighted duration is less tl
one year. Due to the nature of our investmentscamdtrategy to minimize market and interest ristle, e believe that our portfolio would 1
be materially impacted by adverse fluctuationsieriest rates.

Item 4. Controls and Procedures

Under the direction of our Chairman and Cligecutive Officer, as cprincipal executive officers, and our Chief FinadDfficer, we
evaluated our disclosure controls and procedurdsirgernal control over financial reporting and cludled that our disclosure controls
procedures were effective as of March 31, 2009chinge in internal control over financial reportimegurred during the quarter ended M
31, 2009, that materially affected, or is reasopéikely to materially affect, such internal contaver financial reporting.

PART II. OTHER INFORMATION
Item 1. Legal Proceedings

See Note 12 to Notes to Consolidated Financiak8tants, which is incorporated herein by reference.
Item 1A. Risk Factors

In addition to the risk factors set forthaor annual report on Form X0for the year ended December 31, 2008, in lighthef recentl
widely-reported outbreak of swine flu, the Compégdding the following risk factor relating to demestic and international live events:

Our live events entail risks inherent in public live events.

We hold numerous live events each year, both décadigtand internationally. Certain risks are indwetrin large events of this type as \
as the travel to and from them. While we have nexperienced significant difficulty in this rega@hd believe we take appropriate safety
financial precautions in connection with our evepisssible difficulties could occur including aimcaland travel accidents, the spread of illi
such as the recently reported “swine fhuitbreak, injuries resulting from building problemis other equipment malfunction, violence, Ic
labor strikes and other “force majeutgpe events. These issues could result in cancelledts and other disruptions to our business H#sa¢
liability to other parties, any of which could masdly and adversely affect our financial conditionresults of operations .
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Item 6. Exhibits

(a.) Exhibits

31.1 Certification by Vincent K. McMahon pursuant3ection 302 of Sarbanes-Oxley Act of 2002 (fihedewith).
31.2 Certification by Linda E. McMahon pursuan&ection 302 of Sarbanes-Oxley Act of 2002 (filedeléth).
31.3 Certification by George A. Barrios pursuanggxtion 302 of Sarbanes-Oxley Act of 2002 (fileddwith).

32.1 Certification by Vincent K. McMahon, Linda EicMahon and George A. Barrios pursuant to Sectiafh & Sarbane®xley Act of 200:
(filed herewith).
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SIGNATURE



Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causidréport to be signed on its behall
the undersigned, thereto duly authorized.

World Wrestling Entertainment, Inc.
(Registrant)

Dated: May 7, 2009 By: /s/ George A. Barrios
George A. Barrios
Chief Financial Officer
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Exhibit 31.:
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, Vincent K. McMahon, certify that:
1. I have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omigtade a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operat and cash flows of the registrant as of, andtfe periods presented in this rep

4. The registrans other certifying officers and | are responsitibe éstablishing and maintaining disclosure contanisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15€)) and internal control over financial repogtifas defined in Exchange Act Rt
13&15(f) and 15-15(f)) for the registrant and hay

a) Designed such disclosure controls anaequtores, or caused such disclosure controls anteguoes to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®ubsidiaries, is made known to us
others within those entities, particularly durithg fperiod in which this report is being prepai

b) Designed such internal control over ficiahreporting, or caused such internal controlrdireancial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealyepted accounting principle

c) Evaluated the effectiveness of the regie's disclosure controls and procedures and presémtdis report our conclusions ab
the effectiveness of the disclosure controls andguaures, as of the end of the period coveredibyéport based on such evaluation;

d) Disclosed in this report any change ia tigistrant’s internal control over financial refimy that occurred during the registrant’
most recent fiscal quarter that has materially cffeé, or is reasonably likely to materially affettte registrang internal control ovi
financial reporting; an

5. The registrars other certifying officers and | have disclosedsdd on our most recent evaluation of internal robrtver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theeden!
function):

a) All significant deficiencies and matenetaknesses in the design or operation of interoairol over financial reporting which
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b) Any fraud, whether or not material, tiatolves management or other employees who havgréfisant role in the registra’s
internal controls over financial reportir

Dated: May 7, 200 By: /s/ Vincent K. McMahon

Vincent K. McMahon
Chairman of the Board

(co-principal executive officer)




Exhibit 31.2
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, Linda E. McMahon, certify that:

1. I have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omigtade a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operat and cash flows of the registrant as of, andtfe periods presented in this rep

4. The registrans other certifying officers and | are responsitibe éstablishing and maintaining disclosure contanisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15€)) and internal control over financial repogtifas defined in Exchange Act Rt
13&15(f) and 15-15(f)) for the registrant and hay

a) Designed such disclosure controls anaequtores, or caused such disclosure controls anteguoes to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®ubsidiaries, is made known to us
others within those entities, particularly durithg fperiod in which this report is being prepai

b) Designed such internal control over ficiahreporting, or caused such internal controlrdireancial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealyepted accounting principle

c) Evaluated the effectiveness of the regie's disclosure controls and procedures and presémtdis report our conclusions ab
the effectiveness of the disclosure controls andguaures, as of the end of the period coveredibyéport based on such evaluation;

d) Disclosed in this report any change ia tigistrant’s internal control over financial refimy that occurred during the registrant’
most recent fiscal quarter that has materially cffeé, or is reasonably likely to materially affettte registrang internal control ovi
financial reporting; an

5. The registrars other certifying officers and | have disclosedsdd on our most recent evaluation of internal robrtver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theeden!
function):

a) All significant deficiencies and matenetaknesses in the design or operation of interoairol over financial reporting which
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b) Any fraud, whether or not material, tiatolves management or other employees who havgréfisant role in the registra’s
internal controls over financial reportir

Dated: May 7, 200 By: /s/ Linda E. McMahon

Linda E. McMahon
Chief Executive Officer

(cc-principal executive officer




Exhibit 31.:
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, George A. Barrios, certify that:

1. I have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omigtade a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operat and cash flows of the registrant as of, andtfe periods presented in this rep

4. The registrans other certifying officers and | are responsitibe éstablishing and maintaining disclosure contanisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15€)) and internal control over financial repogtifas defined in Exchange Act Rt
13&15(f) and 15-15(f)) for the registrant and hay

a) Designed such disclosure controls anaequtores, or caused such disclosure controls anteguoes to be designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®ubsidiaries, is made known to us
others within those entities, particularly durithg fperiod in which this report is being prepai

b) Designed such internal control over ficiahreporting, or caused such internal controlrdireancial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealyepted accounting principle

c) Evaluated the effectiveness of the regie's disclosure controls and procedures and presémtdis report our conclusions ab
the effectiveness of the disclosure controls andguaures, as of the end of the period coveredibyéport based on such evaluation;

d) Disclosed in this report any change ia tigistrant’s internal control over financial refimy that occurred during the registrant’
most recent fiscal quarter that has materially cffeé, or is reasonably likely to materially affettte registrang internal control ovi
financial reporting; an

5. The registrars other certifying officers and | have disclosedsdd on our most recent evaluation of internal robrtver financie
reporting, to the registrant’s auditors and theitacoimmittee of the registrast’board of directors (or persons performing theeden!
function):

a) All significant deficiencies and matenetaknesses in the design or operation of interoairol over financial reporting which
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b) Any fraud, whether or not material, tiatolves management or other employees who havgréfisant role in the registra’s
internal controls over financial reportir

Dated: May 7, 2009 By: /s/ George A. Barrios

George A. Barrio
Chief Financial Officer




Exhibit 32.1

Certification of Chairman, CEO and CFO Pursuant to
18 U.S.C. Section 1350, as adopted pursuant tadBe2d6 of the Sarbanes-Oxley Act of 2002

In connection with the quarterly report on FormQ®&f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended March
2008 as filed with the Securities and Exchange Cision on the date hereof (the “Repor¥)ncent K. McMahon as Chairman of the Bc
and co-principal executive officer of the Compahinda E. McMahon as Chief Executive Officer andmaicipal executive officer of tt
Company and George A. Barrios as Chief Financidic®f of the Company, each hereby certifies, pursia 18 U.S.C. Section 1350,
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, to the best of his or herwlealge:

(1) The Report fully complies with the requirementsSefktion 13(a) or 15(d) of the Securities Exchangeoh 1934 as amended; a

(2) The information contained in the report fairly prats, in all material aspects, the financial caaditand results of operations of
Company.

By: /s/ Vincent K. McMahon
Vincent K. McMahon
Chairman of the Board
(co-principal executive officer

May 7, 2009

By: /s/ Linda E. McMahon
Linda E. McMahon
Chief Executive Officer
(co-principal executive officer

May 7, 2009

By: /s/ George A. Barrios

George A. Barrios
Chief Financial Officel

May 7, 2009




