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Item 2.02. Results of Operations and Financial G d

On November 5, 2009, World Wrestling Entertainmémt, issued the press release furnished as Ex3fiilt to this Form 8-K to announce
its financial results for its fiscal quarter endgeptember 30, 2009.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated November 5, 2009.
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FOR IMMEDIATE RELEASE Contacts:
Media: Robert Zimmerman 203-359-5131
Investors: Michael Weitz 20-352-8642

WWE® Reports 2009 Third Quarter Results

STAMFORD, Conn., November 5, 2009 World Wrestling Entertainment, Inc. (NYSE:WWE) tgdannounced financial results for its tt
quarter ended September 30, 2009. Revenues téalEd3 million as compared to $108.8 million in fhréor year quarter. Operating inco
was $14.5 million as compared to $7.9 million ie trior year quarter. Net income was $8.9 million$0.12 per share, as compared to
million, or $0.07 per share, in the prior year dear

“We are pleased with our solid performance. Durlmg quarter we achieved an 84% increase in our tipgrencome and managed a 2
increase for the first nine months of the yeardtel Vince McMahon, Chairman and Chief Executivdic®f. “Entering the year, v
established clear goals to reduce our cost streicimd to improve our operating efficiency. Our hssto date, including significant a
sustained improvement in our profit margins, dentras our ongoing commitment in meeting these dbjes.”

“Looking ahead, we believe WWE can achieve meanimgghwth by taking advantage of our strategic opytities and maintaining our foc
on managing costs. Our portfolio of businesseskaixbignificant operating leverage and, througlcighined cost management, e&pect the
leverage to drive future earnings growth.”

Results by Business Segment

The following charts reflect net revenues by sednaed by geographical region for the three montitded September 30, 2009 and Septe
30, 2008. (Dollars in millions)

Revenues from outside North America increased et} the timing and performance of our live evémt&sia Pacific.

1
Net Revenues by Segment
Three Months Ended
September 3C  September 3C
2009 2008
Live and Televised Entertainment $ 77¢ 3 68.7
Consumer Products 23.C 26.€
Digital Media 7.4 7.8
WWE Studios 3.0 5.€
Total $ 1112 $ 108.¢
Net Revenues by Region
Three Months Ended
September 3C  September 3C
2009 2008
North America $ 81 $ 83.2
Europe, Middle East & Africa (EMEA) 14.4 17.1
Asia Pacific (APAC) 12.5 6.8
Latin America 3.1 1.7
Total $ 1112 $ 108.¢

Live and Televised Entertainment




Revenues from our Live and Televised Entertainnbeisinesses were $77.9 million for the current guaas compared to $68.7 million in
prior year quarter, representing a 13% increase.

e Live Event revenueswere $27.2 million as compared to $20.3 milliorthe prior year quarter. Revenues increased 34%apitindue tc
higher average attendance and an increase in thberwf international events.

o There were 94 events, including 17 internationangs, during the current quarter as compared tev@dts, including 12 internatiol
events, in the prior year quarter.

o North American events generated $16.6 million ekraies from 77 events as compared to $15.5 milfiam 77 events in the prior ye
guarter. North American average attendance incde@%eto approximately 5,800 from 5,300 in the pgiear quarter. The average tic
price for North American events was $36.26 in theent quarter as compared to $38.21 in the pear yuarter.

o International events generated approximately $tfiliion of revenues as compared to $4.8 millioritie prior year quarter. The quarter-
over-quarter increase reflected five additional eventshie current quarter and a 38% increase in aveattgadance to approximat
9,100 fans. These factors wepartially offset by a 19% reduction in average eickrices to $65.59, in part due to changes inida
exchange rates.

e Pay-Per-View revenuesvere $14.5 million as compared to $16.4 milliorthie prior year quarter reflecting a 10% declindoital pay-per-
view buys and a higher percentage of internatibugks, which are generally lower in price. For tieenparable pay-periew events whic
occurred in both the current and prior year peripdy-per-view buys declined 22% in the quarter @¥don a year-to-date basis.

The details for the number of buys (in 000s) aréolsws:

Three Months Ende  Three Months End

Events (in chronological order) September 30, 20C  September 30, 20(
The Bashi™ - 19¢
Night of Champion® 267 -
SummerSlar® 36¢ 477
Breaking Poini®/ Unforgiven® 16¢ 211
Prior events 31 42
Total 83¢€ 92¢

e Venue Merchandise revenuesvere $4.3 million as compared to $4.2 million i fhrior year quarter, as higher average attendandeh:
impact of five additional international events wafset by an 11% decline in lower domestic per apierchandise sales to $8.71 in
current quarter.

e Television Rights Fees revenuesere $28.3 million as compared to $24.4 milliorthe prior year quarter. This increase was primatuy
to fees received from our neWWE Superstarlevision show and contractual increases fromexisting programs.

¢ WWE Classics On Demand™ revenuewere $1.2 million as compared to $1.4 million ie fbrior year quarter.

Consumer Products

Revenues from our Consumer Products businesses $2&@ million versus $26.6 million in the prior arequarter, representing a 1
decrease.

e Home Video net revenuesvere $11.2 million as compared to $11.0 milliorthe prior year quarter. The increase reflects #méopmanc
of our new releases and catalog titles.

e Licensing revenueswvere $7.9 million as compared to $10.6 millionlie prior year quarter. The decrease primarily ctdl¢he reduction
royalties earned on the sales of toys and videogapsaticularly in international markets.
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e Magazine publishing net revenuewere $3.4 million as compared to $4.7 million ie tbrior year quarter. The decrease primarily rédle
reduction in subscription revenue and the publicatf one fewer issue of WWE Magazine in the curcerarter.

Digital Media

Revenues from our Digital Media related businesse® $7.4 million as compared to $7.9 million i tbrior year quarter, representing a
decrease.

e WWE.com revenueswere $4.5 million as compared to $4.0 million i fbrior year quarter, reflecting increased salesntihe advertisin
and expanded licensing of our website for inteoratli markets.

e WWEShop revenueswere $2.9 million as compared to $3.9 million ire thrior year quarter. The number of orders declibg®1% t
approximately 55,000 and the average revenue pler deecreased by approximately 8% to $50.46 framptior year quarter.

WWE Studios

During the current quarter, we recorded revenu&30 million related to four previously releaseting, includingBehind Enemy Line
Colombiaas compared to $5.6 million in the prior year gearelated tdSee No Evil The Marine, andThe CondemnedIn the prior yee
quarter, we recorded a $1.9 million charge relaédectvised expectations for our fil8ee No Evil During the first quarter of 2009, we relee
our fourth feature film12 Rounds as well as a Direct-to-DVD filmBehind Enemy Lines: Colombial2 Roundggenerated approximats
$12.2 million in gross domestic box office receiptsd was released on DVD on June 30, 2009. Wecjgaté in revenues generated by
distribution of these films after the print, advgng and distribution costs incurred by our distitors have been recouped and the results
been reported to us. As such, no revenues haverbeerded fol2 Roundgo-date.

Profit Contribution (Net revenues less cost of reveues)

Profit contribution increased to $51.2 million imetcurrent quarter as compared to $42.5 milliothénprior year quarter. Gross profit marg
increased to 46% as compared to 39% in the priar gearter, reflecting increased efficiencies im hive and Televised Entertainmi
segment. Improved margins were driven by continuest reductions in marketing and TV production, Agdhe impact of the staff reduct
at the beginning of the 2009 year.

Selling, general and administrative expenses

SG&A expenses were $33.1 million for the currenarger as compared to $31.3 million in the priorrygqaarter, reflecting an increase
accrued incentive compensation, partially offsetibgreases in advertising, travel expenses, asawédigal and professional fees.
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EBITDA

EBITDA was approximately $18.1 million in the cuntequarter as compared to $11.2 million in the pyiear quarter, primarily due to 1
improved efficiencies discussed above.

Investment and Other Income (Expense)

The decline in investment income of $0.6 milliontire current quarter reflects lower interest ra@ther income of $0.2 million, as comps
to other expense of $1.4 million in the prior yegaarter, reflected changes in realized foreign erge gains and losses and the revaluati
warrants held in certain licensees.

Effective tax rate

In the current quarter the effective tax rate wa%4as compared to 32% in the prior year quartee dtfective tax rate reflects differen
between the taxes provided for as compared to lagto@aunts calculated on returns for both periods.

Summary Results for the Nine Months Ended

Total revenues through the nine months ended Ségte80, 2009 were $357.9 million as compared tal$4illion in the prior year peric
Operating income for the current period was $591Ban versus $47.0 million in the prior year padidNet income was $39.1 million, or $0
per share, as compared to $31.8 million, or $0dBghare, in the prior year period. EBITDA was $7fillion for the current nine mor
period as compared to $56.5 million in the prioaryperiod.



The following charts reflect net revenues by sednaed by geographical region for the nine montrdeenSeptember 30, 2009 and Septe
30, 2008. (Dollars in millions)

Net Revenues by Segment
Nine Months Ended
September 3C  September 3C

2009 2008
Live and Televised Entertainment $ 251.. $ 255.¢
Consumer Products 77.C 102.¢
Digital Media 22.2 23.¢
WWE Studios 7.5 19.t
Total $ 357.¢ $ 401.1
5
Net Revenues by Region
Nine Months Ended
September 3C  September 3C
2009 2008
North America $ 268.¢ $ 298.:
Europe, Middle East & Africa (EMEA) b5.¢ 69.5
Asia Pacific (APAC) 25.1 28.4
Latin America 8.4 4.¢
Total $ 357.¢ $ 401.1

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbeisinesses were $251.2 million for the currentqueas compared to $255.3 million in
prior year, a decrease of 2%.

September 3C  September 3C

2009 2008
Live Events $ 79.€ $ 80.2
Pay-Per-View $ 63.7 $ 75.t
Venue Merchandise $ 152 $ 15.C
Television Rights Fees $ 81t % 73.1
Television Advertising $ 55 $ 5.3
WWE Classics On Demand $ 42 % 4.8

Consumer Products

Revenues from our Consumer Products businessesd@ér@ million versus $102.4 million in the pricear, a decrease of 25%.

September 3C  September 3C

2009 2008
Home Video $ 29.C % 43.F
Licensing $ 36.7 $ 45.¢
Magazine Publishing $ 99 $ 11.¢

Digital Media

Revenues from our Digital Media related businesga® $22.2 million as compared to $23.9 millioritie prior year, a decrease of 7%.



September 3C  September 3C

2009 2008
WWE.com $ 12¢ % 12.5
WWEShop $ 93 % 11.¢

WWE Studios

We recorded revenue of $7.5 million in the curieeriod related to four of our releas&ge No Evi] The Marine, The CondemnedndBehinc
Enemy Lines: Colombias compared to $19.5 million in the prior year periwhich was led by the performanceTdfe Marine. During the
first quarter of 2009, we released our fourth feafilm, 12 Rounds as well as a Direct-to-DVD filmBehind Enemy Lines: Colombia

Profit Contribution (Net revenues less cost of reveues)

Profit contribution increased to $165.6 million ine current period as compared to $158.4 milliorthie prior year period, as improy
efficiencies essentially offset the impact of raverdeclines as discussed above. Total profit dmrtidn margin increased to approxima
46% as compared to 39% in the prior year peridtegting increased efficiencies in our Live and@w$ed Entertainment segment.

Selling, general and administrative expenses

SG&A expenses were $95.3 million for the currentigib as compared to $101.9 million in the prior iy@&riod, reflecting decreases
advertising, legal and professional fees and traxglenses, offset by an increase in accrued inegtimpensation and bad debt expe
Current period expenses include the impact of ogparate restructuring of approximately $2.2 millim severance costs while expenses il
prior year included $3.5 million associated withr dicMahon’s Million Dollar Maniabrand awareness campaign.

EBITDA
EBITDA for the current period was approximately $¥illion as compared to $56.5 million in the pnear period.

Investment and Other Income (Expense)

The $2.0 million decline in investment income ire tourrent period reflects lower average interewstaOther income of $0.3 million
compared to other expense of $3.7 million in therprear period includes the revaluation of warsamtld in certain licensees.

Effective tax rate

The effective tax rate was 37% in the current gkes compared to 33% in the prior year period. i@ year rate reflects tax benefits rel:
to previously unrecognized tax positions.

Cash Flows

Net cash provided by operating activities was $92il8on for the nine months ended September 3@928s compared to $17.7 million in
prior year period. The increase was driven by timéng of feature film investments, favorable chasmde working capital and reduced cag
expenditures. Capital expenditures were $3.7 milfar the current period as compared to $19.8 omillh the prior year period as the prior y
reflected an approximate $11.5 million investmenitigh Definition broadcasting equipment.

7

Additional Information

Additional business metrics are made availablevestors on a monthly basis on our corporate webs#iorporate.wwe.com .

Note : World Wrestling Entertainment, Inc. will host anference call on November 5, 2009 at 11:00 a.m.td&discuss the Comparsy’
earnings results for the third quarter of 2009. iAterested parties can access the conferencéoygalialing 888-6472706 (conference Il
WWE). Please reserve a line 15 minutes prior testhd time of the conference call. A presentatiat will be referenced during the call cat
found at the Company web site at corporate.wwe.. A replay of the calwill be available approximately three hours aftex tonference c:



concludes, and can be accessed at corporate.wwe.com

World Wrestling Entertainment, Inc. (NYSE: WWE) is an integrated media and entertainmoempany headquartered in Stamford, C
Additional information on the Company can be foatdvwe.com and corporate.wwe.com .

Trademarks All WWE programming, talent names, images, likeses, slogans, wrestling moves, trademarks, cdpgrignd logos are t
exclusive property of World Wrestling Entertainmelnic. and its subsidiaries. All other tradematksgjos and copyrights are the propert
their respective owners.

ForwardLooking StatementsThis news release contains forwdogking statements pursuant to the safe harborigions of the Securitis
Litigation Reform Act of 1995, which are subjectuarious risks and uncertainties. These risks artiainties include the conditions of
markets for live events, broadcast television, edelevision, pay-peview, Internet, feature films, entertainment, pesienal sports, ai
licensed merchandise; acceptance of the Compamfsld, media and merchandise within those marketsertainties relating to litigatic
risks associated with producing live events botimestically and internationally; uncertainties ass®d with international markets; ris
relating to maintaining and renewing key agreementduding television distribution agreements; astler risks and factors set forth fr
time to time in Company filings with the Securitiaed Exchange Commission. Actual results couldedifhaterially from those curren
expected or anticipated. In addition to these rifd uncertainties, our dividend is based on a murob factors, including our liquidity a
historical and projected cash flow, strategic plaar financial results and condition, contractuat degal restrictions on the paymen
dividends and such other factors as our boardretttirs may consider relevant.
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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2009 2008 2009 2008
Net revenue $ 111,25« $ 108,78: $ 357,87 $ 401,07:
Cost of revenues 60,07 66,27¢ 192,26 242,65!
Selling, general and administrative expenses 33,10¢ 31,26: 95,331 101,88
Depreciation and amortization 3,57¢ 3,33( 10,95/ 9,521
Operating income 14,49! 7,91( 59,31¢ 47,012
Investment income, net 704 1,29( 2,49t 4,511
Interest expense (82 (110 (261) (329
Other income (expense), net 16€ (1,35€) 30C (3,649
Income before income taxes 15,28! 7,734 61,85: 47,55(
Provision for income taxes 6,34z 2,46( 22,717 15,72(
Net income $ 893¢ $ 527« $ 39,13t $ 31,83(
Earnings per share — basic:
Net income $ 01z $ 0.07 $ 05z $ 0.44
Earnings per share — diluted:
Net income $ 01z $ 0.07 $ 05z $ 0.4

Shares used in per share calculations:



Basic 73,944 73,19! 73,64¢ 72,72¢

@ |

World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)

(Unaudited)
As of As of
September 3C  December 31
2009 2008

Short-term investments 53,05¢ 57,68¢

Inventory, net 2,841 4,95¢

Total current assets 292,91t 280,02¢

&

Current portion of long-term debt 1,06z $ 1,00z

Accrued expenses and other liabilities 35,64 27,12:

Total current liabilities 70,43¢ 58,33:

NON-CURRENT TAX LIABILITY 15,43 7,232

3

Class A common stock 25€ 252

Additional paid-in capital 323,05¢ 317,10¢



Accumulated other comprehensive income 2,33t 1,171
Retained earnings 17,59t 40,96¢
Total stockholders' equity 343,71 359,97-

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 432,65 $ 429,411

10

World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(Unaudited)

Nine Months Ended
Sept. 30, Sept. 30,
2009 2008

OPERATING ACTIVITIES:
Net income $ 3913 % 31,83(
Adjustments to reconcile net income to net cashigeal

by operating activities:

Amortization/write-off of feature film prodtion assets 3,72% 13,22(
Revaluation of warrants 80z 2,19¢
Depreciation and amortization 10,95¢ 9,521
Realized (gains)/losses on sale of investsnen (863) 34¢
Amortization of investment income 80¢& 384
Stock compensation costs 5,65¢ 7,95¢
Provision for doubtful accounts 3,11t 17¢
Provision for inventory obsolescence 1,74 2,31¢
Reimbursement of operating expenses by ijpahshareholder - 1,95(
Provision (benefit) from deferred incomeesx 6,00( (1,010
Excess tax benefits from stock-based paymeahgements (74) (1,09
Changes in assets and liabilities:
Accounts receivable (3,596 (22,177
Inventory 36€ (3,72))
Prepaid expenses and other assets 12,61t (3,139
Feature film production assets (2,496 (24,749
Accounts payable 2,85¢ (1,870
Accrued expenses and other liabditie 10,02t (6,539
Deferred income 1,03¢ 2,08¢
Net cash provided by operatvities 92,801 17,69¢
INVESTING ACTIVITIES:
Purchases of property and equipment (3,640 (19,59)
Purchase of film library assets (92) (212)
Purchase of investment securities (41,489 (104,73¢)
Proceeds from sales or maturities of investinsecurities 45,58¢ 143,63¢
Net cash provided by investaagjvities 36¢ 19,09¢
FINANCING ACTIVITIES:
Repayments of long-term debt (744) (68¢)
Dividends paid (61,60%) (60,929
Issuance of stock, net 864 771



Proceeds from exercise of stock options 1,29( 6,251

Excess tax benefits from stock-based paymeahgements 74 1,091

Net cash used in financingatits (60,127) (53,509

NET INCREASE (DECREASE) IN CASH AND EQUIVALENT. 33,05! (16,719

CASH AND EQUIVALENTS, BEGINNING OF PERIOD 119,65! 135,80!

CASH AND EQUIVALENTS, END OF PERIOD $ 152,70¢ $ 119,09
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World Wrestling Entertainment, Inc.
Supplemental Information - EBITDA
(dollars in thousands)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2009 2008 2009 2008

Net income reported on U.S. GAAP ba $ 893 $ 5274 $ 3913 $ 31,83
Provision for income taxes 6,34z 2,46( 22,717 15,72(
Investment, interest and other income (expense), ne 79C (17€) 2,53¢ 53¢
Depreciation and amortization 3,57¢ 3,33( 10,954 9,521
EBITDA $ 18,06¢ $ 11,24C $ 70,27 $ 56,53

Non-GAAP Measure:

EBITDA is defined as net income before investmérterest and other income, income taxes, depreciand amortization. The Compasy
definition of EBITDA does not adjust its U.S. GAARsis earnings for the amortization of Feature Fhoduction assets. Although it is nc
recognized measure of performance under U.S. GAARTDA is presented because it is a widely accefitexhcial indicator of a comparg/’
performance. The Company uses EBITDA to measurevits performance and to set goals for operatingagers. EBITDA should not
considered as an alternative to net income, cashsflfrom operations or any other indicator of Wowdestling Entertainment Ing.’
performance or liquidity, determined in accordanith U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information- Free Cash Flow
(dollars in thousands)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2009 2008 2009 2008
Net cash provided by operating activit $ 17,77¢ $ 14617 $ 92807 $ 17,69

Less cash used in capital expenditures :
Purchase of property and equipment and atbsets (820C) (4,160 (3,739 (19,809




Free Cash Flow $ 1695 $ 10457 $ 89,07t $ (2,109

Non-GAAP Measure:

We define Free Cash Flow as net cash provided byatipg activities less cash used for capital esjiares. Although it is not a recogni:
measure of liquidity under U.S. GAAP, Free CashwFrovides useful information regarding the amooitash our continuing busines:
generating after capital expenditures, availabtedmvesting in the business and for payment atiénds.
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