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Item 2.02. Results of Operations and Financial Gmrd

On February 11, 2010, World Wrestling Entiartzent, Inc. issued the press release furnishé&tkhibit 99.1 to this Form 8-K to announce
its financial results for its fiscal quarter ancayended December 31, 2009.

Iltem 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated February 11, 2010.
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FOR IMMEDIATE RELEASE Contacts:
Investors. Michael Weitz 203-352-8642
Media: Robert Zimmerman 203-359-5131

WWE® Reports 2009 Fourth Quarter Results
For the year, Net Income Increases 11%

STAMFORD, Conn., February 11, 2010 World Wrestling Entertainment, Inc. (NYSE:WWE) tgdannounced financial results for its fot
quarter ended December 31, 2009. Revenues totatEd 3 million as compared to $125.4 million in {wéor year quarter. Operating inco
was $17.8 million as compared to $23.3 million lwe tprior year quarter. Net income was $11.2 million$0.15 per share, as compare
$13.6 million, or $0.18 per share, in the priorrygaarter.

“We concluded a strong year with solid performamcthe fourth quarter, which was highlighted by 78évgth in Adjusted EBITDA. For tf
quarter, we generated revenue growth and improwedins in our live event, pay-per-view, and tel@nsbusinessesstated Vince McMaho
Chairman and Chief Executive OfficeEdr the full year, we achieved a 13% increase ijusted EBITDA. The results reflected the signifit
improvements we have made in productivity and a@litened fiscal discipline, which we intend to simstgoing forward. Thencrease
operating leverage we have established will enabléo drive greater profits as revenue growth retuiVe are confident in our ability
achieve our targeted earnings growth.” The WWE res&s outlook targets average annual earnings grofvs% to 20% over the 2002
period.

Comparability of Results

Excluding items that impact comparability, Q4 200gusted Operating income increased 9% to $18.4aniand Adjusted EBITDA increas
7% to $21.9 million from $16.9 million and $20.5lioin, respectively, in Q4 2008. The Q4 2009 resuftclude a charge of $6.4 milli
associated with the writdewn of the receivable due from a prior businessnga. This was partially offset by $5.8 million @ix credit
received related to our television and digital nagolioduction activities, which were recorded asduction of expense in these areas. Th
2008 results include the recognition of a $6.4 ionlladvance related to a muwfear contract with a book publisher. (See Schedd
Adjustments in Supplemental Information)




Results by Business Segment

The following charts reflect net revenues by segnaad by geographical region for the three montided December 31, 2009 and Decer
31, 2008. (Dollars in millions)

Revenues from outside North America increased &bV our Live and Televised Entertainment segneerd,in part, by an approximate $
million favorable change in foreign exchange rates.

Net Revenues by Segment
Three Months Ended
December 31 December 31

2009 2008
Live and Televised Entertainment $ 83.f $ 76.2
Consumer Products 221 33.c
Digital Media 10.€ 10.€
WWE Studios 0.2 5.C
Total $ 1172 $ 125.¢

Net Revenues by Region

Three Months Ended

December 31

December 31

2009 2008
North America $ 795 % 93.(
Europe, Middle East & Africa (EMEA) 26.7 24.¢
Asia Pacific (APAC) 7.C 5.8
Latin America 4.1 1.8
Total $ 1172 $ 125.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbeisinesses were $83.8 million for the current quaas compared to $76.2 million in

prior year quarter, representing a 10% increase.

e Live Event revenueswere $29.2 million as compared to $25.5 milliorttie prior year quarter. Revenues increased 15%hutble to a
increase in the number of domestic events as cadgarthe prior year quarter as well as favorahbnges in foreign exchange rates.

e There were 83 events, including 26 internationangs, during the current quarter as compared tevéats, including 26 internatiol

events, in the prior year quarter.




e North American events generated $13.7 million ekraies from 57 events as compared to $12.4 miitmmn 47 events in the prior ye
quarter. North American average attendance deaeé®eto approximately 6,600 from 6,900 in the pwear quarter. The avere
ticket price for North American events was $35d8hie current quarter as compared to $38.18 iptioe year quarter.

¢ International events generated approximately $tflkon of revenues as compared to $13.1 milliorthia prior year quarter, reflecti
a 2% increase in average attendance to approxiyr& 00 fans.

e Pay-Per-View revenueswere $16.3 million as compared to $15.9 milliorthie prior year quarter reflecting a slight increaséotal pa-
per-view buys.

The details for the number of buys (in 000s) artolews:

Events (in chronological orde Three Months Ende  Three Months Endke
December 31, 2009 December 31, 2008

Hellin a Cell ™/ No Mercy® 283 261
Bragging Rights™ / Cyber Sunda® 181 15z
Survivor Serie® 23t 31¢
WWE TLC™/ Armageddor® 22¢ 19z
Prior events 90 86
Total 1,017 1,01z

e Venue Merchandise revenueswvere $4.6 million as compared to $3.5 millionte tprior year quarter, as increases in the numbevent:
and total attendance more than offset a slightimedh domestic per capita merchandise sales @5%8.the current quarter from $9.0¢
the prior year quarter.

e Television Rights Fees revenuegere $30.4 million as compared to $27.6 milliorttie prior year quarter. This increase was primatily
to license fees received from our n@WVE Superstartelevision show and contractual increases fromeaisting programs.

e WWE Classics On Demand™ revenueswere$1.1 million as compared to $1.6 million in thegoryear quarter, primarily due to a dec
in international distribution.

Consumer Products

Revenues from our Consumer Products businesses $2&& million versus $33.3 million in the prior arequarter, representing a 3
decrease, as the prior year quarter included tbegretion of a $6.4 million advance relating to altinyear contract with a book publist
Excluding the impact of the book advance, ConsuPRreducts revenues declined 16% primarily due tealisting in our Home Vide
business.

e Home Video net revenuesvere $10.4 million as compared to $15.0 milliorihie prior year quarter. The decrease reflects a ddéfine ir
effective DVD pricing partially offset by a 6% irease in DVD shipments to 940,000 units from therprear quarter.
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e Licensing revenuesvere $8.0 million as compared to $14.7 milliontie prior year quarter. The decrease primarily ogfléhe recognitic
of a $6.4 million advance related to a multi-yeantcact with a book publisher in the prior year geia

e Magazine publishing net revenuesvere $3.6 million as compared to $3.5 million i fbrior year quarter as an increase in the num
issues circulated was offset by lower sell-throtages.

Digital Media

Revenues from our Digital Media related businesgz=®e $10.6 million as compared to $10.9 milliorthie prior year quarter, representing a
decrease.

e WWE.com revenueswere $3.9 million as compared to $3.8 million ie tbrior year quarter.

e WWEShop revenueswere $6.7 million as compared to $7.1 million ire thrior year quarter. The number of orders incrédse3% t
approximately 123,000 which was more than offsetby8% decline in the average revenue per ord8b343 as compared to the p
year quarter.

WWE Studios

During the current quarter, we recorded revenug0a? million related to previously released filnsscmpared to $5.0 million in the prior y
quarter. During the first quarter of 2009, we rskhour fourth feature filnl,2 Rounds as well as a Direct-to-DVD filmBehind Enemy Line
Colombia. In the current quarter, we released a Direct-Wilm, The Marine 2 12 Roundgenerated approximately $12.2 million in g
domestic box office receipts and was released oD BDW June 30, 2009. We participate in revenuesrgéet by the distribution of these fil
after the print, advertising and distribution costsurred by our distributors have been recoupedi the results have been reported tc
Accordingly, we have not recorded revenuesl®»iRound®r The Marine 2

Profit Contribution (Net revenues less cost of revaues)

Profit contribution was $53.7 million in the curtequarter as compared to $56.3 million in the pyiear quarter. Excluding items that img
comparability (described above), Adjusted profibizibution was essentially flat. The gross profangin increased to 46% as compared to
in the prior year quarter, reflecting efficienciasour Live and Televised Entertainment segmenesghefficiencies were led by sustained
reductions in marketing, TV production and tax @eassociated with our television and digital naedroduction. Improved margins w
partially offset by an overall decline in the Comsar Products segment profit contribution, primadlye to decreases in our Licensing
Home Video businesses.




Selling, general and administrative expenses

SG&A expenses were $32.4 million for the currenanter as compared to $29.4 million in the priorrygaarter, reflecting a $2.1 milli
increase in accrued management incentive compensaitid $6.4 million of bad debt reserves primaaigociated with the writdewn of th
receivable due from a prior business partner. Teesters offset cost savings including the recdgnibf $2.2 million in tax credits associa
with our television and digital media productionxcliding items that impact comparability (describatabve), Adjusted SG&A expen:
declined 4% to $28.2 million as compared to themyear quarter.

EBITDA

EBITDA was approximately $21.3 million in the cumtequarter as compared to $26.8 million in the ipyiear quarter. Excluding items t
impact comparability (described above), Adjusted HBA increased 7% to $21.9 million.

Investment and Other Income (Expense)

The decline in investment income of $0.8 milliortl® current quarter reflects lower interest ra@ther expense of $0.7 million, as compi
to other expense of $2.7 million in the prior yegaarter, reflected changes in realized foreign argle gains and losses and the revaluati
warrants held in certain licensees.

Effective tax rate

In the current quarter, the effective tax rate 86% as compared to 38% in the prior year quarter.

Summary Results for the Twelve Months Ended

Total revenues through the year ended DecembeR@19 were $475.2 million as compared to $526.5ionilin the prior year. Operati
income for the current year was $77.1 million ver§r0.3 million in the prior year. Net income we&0$ million, or $0.68 per share,
compared to $45.4 million, or $0.62 per sharehmrior year. EBITDA was $91.6 million for the oemt year as compared to $83.4 millio
the prior year. Current year expenses includedbiefit of $8.3 million in tax credits associate@thwour television and digital mec
production, an increase of $7.4 million in bad detpense related to a prior business partner &fiZamillion restructuring charge associi
with a 10% reduction in staff. As previously dissal, the prior year results included the recogmitib a $6.4 million advance related t
multi-year contract with a book publisher, an exgeof $3.5 million associated with oMicMahon’s Million Dollar Maniabrand awarene
campaign and a $1.9 million charge for our fiBae No Evil Excluding these items, Adjusted EBITDA was $92flion for the current ye:
as compared to $82.4 million in the prior year.gSehedule of Adjustments in Supplemental Inforamgti
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The following charts reflect net revenues by segraen by geographical region for the year endedebdxer 31, 2009 and December 31, 2

(Dollars in millions)

Revenues from outside North America decreased &tapity due to the impact of foreign exchange.

Net Revenues by Segment

Twelve Months Ended

December 31

December 31

2009 2008
Live and Televised Entertainment $ 335.C $ 331.F
Consumer Products 99.7 135.7
Digital Media 32.¢ 34.¢
WWE Studios 7.7 24.5
Total $ 4752  $ 526.5

Net Revenues by Region

Twelve Months Ended

December 31

December 31

2009 2008
North America $ 3481 % 391.:
Europe, Middle East & Africa (EMEA) 82.t 94.c
Asia Pacific (APAC) 32.1 34.¢
Latin America 12.t 6.5
Total $ 4752  $ 526.t

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbesinesses were $335.0 million for the current ysacompared to $331.5 million in

prior year, an increase of 1%.

December 31

December 31

2009 2008
Live Events $ 108.¢ $ 105.7
Pay-Per-View $ 80.C $ 91.¢
Venue Merchandise $ 196 % 18.t
Television Rights Fees $ 111¢ 3 100.7
Television Advertising $ 77 % 7.4
WWE Classics On Demand $ 54 $ 6.3




Consumer Products

Revenues from our Consumer Products businessesp@@re million versus $135.7 million in the pricear, a decrease of 27%.

December 31 December 31

2009 2008
Home Video $ 39.4 $ 58.t
Licensing $ 447 $ 60.5
Magazine Publishin $ 13.t $ 15.¢

Digital Media

Revenues from our Digital Media related businesgs® $32.8 million as compared to $34.8 milliorttie prior year, a decrease of 6%.

December 31 December 31
2009 2008

WWE.com $ 16.¢ $ 16.5
WWEShop $ 16.C $ 18.t

WWE Studios

We recorded revenue of $7.7 million in the curngedr related to four of our releas&ge No Evi] The Marine, The CondemnedndBehinc
Enemy Lines: Colombias compared to $24.5 million in the prior year, athivas led by the performance Biie Marine. During the firs
quarter of 2009, we released our fourth featum,fl2 Rounds as well as a Direct-to-DVD filmBehind Enemy Lines: Colombian the
current quarter, we released another Direct-to-CfMD, The Marine 2 As discussed above, we have not recorded revdoué® Roundr
The Marine 2

Profit Contribution (Net revenues less cost of reveues)

Profit contribution increased to $219.3 millionthre current year as compared to $214.7 milliomangrior year, as improved efficiencies v
than offset the impact of revenue declines disaisdmve. Total profit contribution margin increagedapproximately 46% as comparet
41% in the prior year, reflecting increased effigies in our Live and Televised Entertainment sagme

Selling, general and administrative expenses

SG&A expenses were $127.7 million for the curresdiryas compared to $131.3 million in the prior yeeftecting declines in advertising, le
and professional fees and travel expenses, pgrboéfbet by increases in accrued management ineeetbmpensation and bad debt rese
primarily associated with the write-down of thee®@ble due from a prior business partner.
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EBITDA

EBITDA for the current year was approximately $9iélion as compared to $83.4 million in the pripear. Excluding items that impi
comparability, Adjusted EBITDA increased 13% to $®aghillion.

Investment and Other Income (Expense)

The $2.8 million decline in investment income ire tburrent year reflects lower average interesisraigher expense of $0.4 million in
current year as compared to $6.4 million in thempsiear includes the revaluation of warrants helaértain licensees and realized for
exchange gains and losses.

Effective tax rate

The effective tax rate was 37% in the current yesacompared to 35% in the prior year. The prior yate reflects higher tagxempt intere:
income and tax benefits related to previously ungezed tax positions.

Cash Flows

Net cash provided by operating activities was $4 16illion for the year ended December 31, 2009@spared to $36.2 million in the pr
year. The increase was driven by favorable chamgesrking capital including a $13.2 million advanfrom a business partner and an $
million tax refund. Capital expenditures were $illion for the current year as compared to $26ilian in the prior year, which included
approximate $9.5 million investment in High Defiait broadcasting equipment and $3.9 million witepect to our planned Media Cer
initiative.

Additional Information

Additional business metrics are made availableestors on a monthly basis on our corporate websgorporate.wwe.com .

Note: World Wrestling Entertainment, Inc. will host arderence call on February 11, 2010 at 11:00 amokliscuss the Comparsygarning
results for the fourth quarter of 2009. All inteieh parties can access the conference call byndi@88-6472706 (conference ID: WWE
Please reserve a line 15 minutes prior to the ttaet of the conference call. A presentation théitlve referenced during the call can be fo
at the Company web site at corporate.wwe.com . flayeof the callwill be available approximately three hours aftee tonference ci
concludes, and can be accessed at corporate.wwe.com




World Wrestling Entertainment, Inc., a publiclydesd company (NYSE: WWE), is an integrated medianization and recognized leade
global entertainment. The company consists of dfgar of businesses that create and deliver oabitontent 52 weeks a year to a gl
audience. WWE is committed to family-friendly, P@ntent across all of its platforms including tekon programming, pay-petiew, digita
media and publishing. WWE programming is broadeastore than 145 countries and 30 languages armuthesamore than 500 million hon
worldwide. The company is headquartered in Stamf@ahn., with offices in New York, Los Angeles, €ago, London, Shanghai, Tok
Toronto and Sydney.

Additional information on World Wrestling Entertaient, Inc. can be found at corporate.wwe.colfnyou have additional questions, ple
contact WWE Investor Relations via e-mail at ineeselations@wwecorp.com .

Trademarks: All WWE programming, talent names, images, likeses, slogans, wrestling moves, trademarks, cdpgrignd logos are the exclusive property of Worlde$tling
Entertainment, Inc. and its subsidiaries. All ottrademarks, logos and copyrights are the propsrtiyeir respective owners.

ForwardLooking Statementsthis news release contains forwdodking statements pursuant to the safe harborigioms of the Securities Litigation Reform Act d395, which are subje
to various risks and uncertainties. These risksuarmrtainties include the conditions of the magKet live events, broadcast television, cablevislen, pay-periew, Internet, feature film
entertainment, professional sports, and licensectimeadise; acceptance of the Company's brands,ansedi merchandise within those markets; uncergsintlating to litigation; risl
associated with producing live events both domali§iand internationally; uncertainties associateth international markets; risks relating to maining and renewing key agreeme
including television distribution agreements; arbeo risks and factors set forth from time to timeCompany filings with the Securities and Excha@mmmission. Actual results col
differ materially from those currently expectedamticipated. In addition to these risks and unasitss, our dividend is based on a number of fagtmcluding our liquidity and historical a
projected cash flow, strategic plan, our financedults and condition, contractual and legal retstmis on the payment of dividends and such othetofs as our board of directors r
consider relevant.




World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(Unaudited)
Three Months Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2009 2008 2009 2008

Selling, general and administrative expenses 32,42( 29,41¢ 127,75 131,30¢

~
0]

98

w
w
«“
N
)
N

Interest expense

o
=
1)
&+

Net income $ 0.1f $ 0.6€ $ 0.6z

&

Net income $ 0.1f $ 0.1¢ 0.6€ $ 0.6z

Basic 74,11% 73,40 73,76% 72,88¢
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World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(dollars in thousands)

(Unaudited)
As of As of
December 31 December 31
2009 2008

Short-term investments 58,44( 57,68¢

Inventory, net 2,18: 4,95¢

Total current assets 292,46° 280,02¢

Current portion of long-term debt $ 1,08 $ 1,00z

Accrued expenses and other liabilities 35,16¢ 27,12:

Total current liabilities 72,13( 58,33:

NON-CURRENT TAX LIABILITY 14,76( 7,232

N
[$)]
NY

Class A common stock 257

Additional paid-in capital 326,00t 317,10¢

Retained earnings 7,90z 40,96
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(dollars in thousands)
(Unaudited)

Twelve Months Ended
Dec. 31, Dec. 31,
2009 2008

OPERATING ACTIVITIES:

Net income $ 50,300 $ 45,41¢
Adjustments to reconcile net income to net caskigeal

by operating activities:

Amortization/write-off of feature film prodtion assets 3,91¢ 15,61¢
Revaluation of warrants 1,05(C 3,031
Depreciation and amortization 14,42« 13,08:
Realized (gains)/losses on sale of investsnen (1,022 233
Amortization of investment income 952 657
Stock compensation costs 7,38¢ 7,95¢
Provision for doubtful accounts 8,55¢ 2,521
Provision for inventory obsolescence 1,991 2,67¢
Reimbursement of operating expenses by ipahshareholder - 1,95(
Provision for deferred income taxes 672 6,60¢
Excess tax benefits from stock-based paymeahgements (133 (1,087
Changes in assets and liabilities:
Accounts receivable (11,159 (6,987%)
Inventory 78t (2,920
Prepaid expenses and other assets 18,86« (7,4072)
Feature film production assets (9,947) (25,529
Accounts payable 2,94¢ (3,61%)
Accrued expenses and other liabditie 12,08 (11,267
Deferred income 14,72¢ (4,719
Net cash provided by operatgvities 116,40 36,24:

INVESTING ACTIVITIES:

Purchases of property and equipment (5,40%) (26,296
Purchase of film library assets (120 (265)
Purchase of investment securities (54,599 (119,499
Proceeds from sales or maturities of investinsecurities 53,68 167,79¢

Net cash (used in) providedrwesting activities (6,43)) 21,74(

FINANCING ACTIVITIES:

Repayments of long-term debt (1,002 (927)
Dividends paid (82,267) (81,39
Issuance of stock, net 94¢ 84z
Proceeds from exercise of stock options 2,34( 6,26¢
Excess tax benefits from stock-based paymeangements 13¢ 1,081

Net cash used in financingvatits (79,84 (74,13))

NET INCREASE (DECREASE) IN CASH AND EQUIVALENT. 30,12¢ (16,150)
CASH AND EQUIVALENTS, BEGINNING OF PERIOD 119,65¢ 135,80¢
CASH AND EQUIVALENTS, END OF PERIOD $149,78: $119,65!
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World Wrestling Entertainment, Inc.
Supplemental Information — EBITDA
(dollars in thousands)

(Unaudited)
Three Months Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2009 2008 2009 2008
Net income reported on U.S. GAAP ba $ 11,166 $ 13,58¢ $ 50,30 $ 45,41¢
Provision for income taxes 6,41( 8,22( 29,127 23,94(
Investment, interest and other expense, net (237) (1,469 2,29 (931)
Depreciation and amortization 3,47( 3,562 14,42: 13,08:
EBITDA $21,28 $26837 $ 91,557 $ 83,37(

Non-GAAP Measure:

EBITDA is defined as net income before investmémtirest and other (income) expense, income tadegsreciation and amortization. 1
Companys definition of EBITDA does not adjust its U.S. GRAasis earnings for the amortization of Featulra production assets. Althou
it is not a recognized measure of performance ubd8r GAAP, EBITDA is presented because it is aeljicaccepted financial indicator o
companys performance. The Company uses EBITDA to meassi@iin performance and to set goals for operatiagagers. EBITDA shou
not be considered as an alternative to net incaash flows from operations or any other indicatbkMorld Wrestling Entertainment Ing.’
performance or liquidity, determined in accordanith U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments
(dollars in millions)

(Unaudited)

Three Months Ended

Profit Contribution
Adjustments (Added back):
Production tax credits
Recognition of advance from a book publisher
Film impairment
Adjusted Profit Contribution
Selling, general and administrative expenses
Adjustments (Added back):
Production tax credits
Bad debt reserves for prior business partner
Restructuring
McMahon’s Million Dollar Mania— marketing promotion
Adjusted Selling, general and administrative experes
Depreciation and amortization
Operating income
Adjusted Operating Income
Depreciation and amortization (Added back)
EBITDA

Adjusted EBITDA

Non-GAAP Measure:

Twelve Months Ended

Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2009 2008 2009 2008
$ 53 $ 56.2 $ 219: $ 214
(3.6) - (5.0 -
- (6.4) - (6.4)
- - - 1.9
$ 50.1 $ 49.¢ $ 214: 210.2
32.4 29.4 127.% 131.%
2.2 - 3.3 -
(6.9 - (7.9 -
- - (2.2 -
- - - (3.5
$ 28. $ 29« $ 121« 127.¢
3.t 3.€ 14.t 13.1
$ 17.¢ $ 23: $ 771 70.5
$ 18« $ 16.€ $ 781 69.2
8E& 3.€ 14.5 13.1
$ 21: $ 26.€ $ 91¢€ 83.4
$ 21.¢ $ 20t $ 92¢ 82.4

Adjusted Profit Contribution, Adjusted Selling, general and administrative expenses, Adjusted Operatip Income and Adjustec
EBITDA exclude certain unusual items, which otherwise wauhpair the comparability of results between pasioSuch items inclu
restructuring expenses, film impairments, increrak(ihcome)/expense as listed above and descrilsegivkere in this release. These sh
not be considered as an alternative to net incaas) flows from operations or any other indicatbf\orld Wrestling Entertainment Ing.’
performance or liquidity, determined in accordanith U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Free Cash Flow
(dollars in thousands)

(Unaudited)
Three Months Ended Twelve Months Ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2009 2008 2009 2008
Net cash provided by operating activit $ 23,60C $ 18,54¢ $ 116,400 $ 36,24:
Less cash used in capital expenditures :
Purchase of property and equipment and atbsets (2,799 (6,75¢) (5,525 (26,56))
Free Cash Flow $ 21,807 $11,79C $ 110,88 $ 9,68-

Non-GAAP Measure:

We define Free Cash Flow as net cash provided leyatipg activities less cash used for capital edgeres. Although it is not a recogni:
measure of liquidity under U.S. GAAP, Free CashwFrovides useful information regarding the amooitash our continuing busines:
generating after capital expenditures, availabtedmvesting in the business and for payment atiénds.
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