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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(In thousands, except per share data)

(unaudited)

Three Months Ended
March 31, March 31,
2010 2009
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Class B 47,71« 47,714

Class A 27,50¢ 26,18¢

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Balance Sheet
(dollars in thousands)

(unaudited)
As of As of
March 31, December 31,
2010 2009

CURRENT ASSETS:

Short-term investments 90,11: 58,44(

Inventory, net 1,921 2,18:

Total current assets 318,58 294,85¢

FEATURE FILM PRODUCTION ASSETS 43,15: 37,05:

INTANGIBLE ASSETS, NET 27¢ 27

o™

TOTAL ASSETS $ 467,14 $ 440,62:

CURRENT LIABILITIES:

Accounts payable 23,45¢ 21,28:

Deferred income 25,60¢ 14,60:

NON-CURRENT INCOME TAX LIABILITIES 13,71 17,15:

N
;]

Class A common stock 25¢

Additional paid-in capital 329,77: 326,00¢

Retained earnings 11,46¢ 7,90

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows

OPERATING ACTIVITIES:
Net income

Adjustments to reconcile net income to net caskigeal
by operating activities:
Amortization of feature film production atse
Revaluation of warrants
Depreciation and amortization
Realized gain on sale of investments
Amortization of investment income
Stock compensation costs
(Recovery) provision for doubtful accounts
Provision for inventory obsolescence
Benefit from deferred income taxes

(dollars in thousands)
(unaudited)

Excess tax benefits from stock-based paymeangements

Changes in assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and other assets
Feature film production assets
Accounts payable
Accrued expenses and other liabditie
Deferred income
Net cash provided by operatiatjvities

INVESTING ACTIVITIES:
Purchases of property and equipment and asets
Proceeds from infrastructure incentives
Purchase of short-term investments
Proceeds from sales or maturities of shentinvestm
Net cash used in investingvétets

FINANCING ACTIVITIES:
Repayments of long-term debt
Dividends paid
Issuance of stock, net
Net proceeds from exercise of stock options

ents

Excess tax benefits from stock-based paymeangements

Net cash used in financingwétoes

NET (DECREASE) INCREASE IN CASH AND EQUIVALENT.

CASH AND EQUIVALENTS, BEGINNING OF PERIOD
CASH AND EQUIVALENTS, END OF PERIOD

See Notes to Consolidated Financial Statements.
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Three Months Ended

March 31, March 31,
2010 2009
$ 24737 $ 10,32
1,34( 1,574
(96) 85¢
1,83¢ 3,78¢
(52 -
36€ 28¢€
2,347 1,132
(1,48¢) 477
974 393
(3,699 (484)
(157) -
(428) 6,372
(713 522
(2,850 4,02z
(7,597 (223
2,171 2,371
10,74+ 13,82«
10,59¢ 2,08¢
38,04 47,31¢
(2,807%) (1,484
3,24( -
(34,56¢) (10,16%)
2,47¢ -
(31,659 (11,657)
(263 (245)
(20,70 (20,45
434 42¢
55¢ -
157 -
(29,82¢) (20,270)
(13,43)) 15,39¢
149,78: 119,65!
$ 136,34° $ 135,05:







World Wrestling Entertainment, Inc.
Consolidated Statement of Stockholders' Equity an€Comprehensive Income
(dollars and shares in thousands)

(unaudited)
Accumulated
Additional Other
Common Stock Paid - in Comprehensive Retained
Shares  Amount Capital Income Earnings Total

Net income

24,731 24,731

Unrealized holding loss, net of tax

(87) 8

Y

N
w
1
a1
[$)
1)
a1
[$)
€0

Exercise of stock options

46¢€

Dividends paid (21,179 (20,70

See Notes to Consolidated Financial Statements.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

1. Basis of Presentation and Business Description

The accompanying consolidated financial statememdside the accounts of World Wrestling Entertaimténc., and our subsidiari
“WWE" refers to World Wrestling Entertainment, Inand its subsidiaries, unless the context otherngsgiires. References to “we,” “us,”
“our” and the “Companytefer to WWE and its subsidiaries. We are an irgsgt media and entertainment company, principalyaged in th
development, production and marketing of televisiomd pay-periew event programming and live events and thenBogg and sale
consumer products featuring our World Wrestlingeftainment brands. Our operations are organizadhdréour principal activities:

Live and Televised Entertainment

e Revenues consist principally of ticket sales te Imvents, sales of merchandise at these live evewision rights fees, sales
television advertising and sponsorships, and feesiéwing our pay-per-view and video on demandypranming.

Consumer Products

e Revenues consist principally of the direct saleSMWE produced home videos and magazine publishirtrayalties or license fe
related to various WWE themed products such aovi@enes, toys and books.

Digital Media

e Revenues consist principally of advertising salesoor websites, sale of merchandise on our welisiteigh our WWEShop interr
storefront and sales of various broadband and mabihtent.

WWE Studios

e Revenues consist of receipts from the distributérdilmed entertainment featuring our Superstars.dite, we have partnered v
major studios to distribute our productions. We éhaecently announced plans to gsdiftribute our future filmed entertainm
productions beginning with our next release, culyestheduled for September 2010.

All intercompany balances are eliminated in comsdlon. The accompanying consolidated financiatestents are unaudited. In
opinion of management, all adjustments (consistihgormal recurring adjustments) considered necgdea a fair presentation of financ
position, results of operations and cash flowshatdates and for the periods presented have bekrdéd. The results of operations of
interim period are not necessarily indicative dé tiesults of operations for the full year. Effeetikpril 1, 2009, as a result of reconside
contract elements of certain international live reveontracts, the accounting treatment for theaestictions was changed prospective
reflect these transactions on a gross basis pursaghe authoritative literature regarding gross met revenue reporting. Previously, tt
contracts were incorrectly reported on a net bpsisuant to the same authoritative literature. ifimgact of the accounting of these contr
prior to April 1, 2009 was not material to any bétperiods presented, and therefore, the periods mat been adjusted.

The preparation of financial statements in conftymiith accounting principles generally acceptedhia United States of America requ
our management to make estimates and assumptiainaftbct the reported amounts of assets anditiabiland disclosures of contingent as
and liabilities at the date dffie financial statements and the reported amounts/enue and expenses during the reporting pefiotlial result
could differ from those estimates. Certain inforimatand note disclosures normally included in amrfirmancial statements have b
condensed or omitted from these interim financtatesnents; these financial statements should be ireaonjunction with the financi
statements and notes thereto included in our F@uK for the year ended December 31, 2009.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

Recent Accounting Pronouncemen

In January 2010, the FASB issued amendmenthet accounting standards related to the disassabout an entitg’ use of fair valt
measurements. Among these amendments, entitiebevikbquired to provide enhanced disclosures apaunsgfers into and out of the Leve
(fair value determined based on quoted prices fiveamarkets for identical assets and liabilitiasd Level 2 (fair value determined base!
significant other observable inputs) classificasioprovide separate disclosures about purchades, &suances and settlements relating t
tabular reconciliation of beginning and ending baks of the Level 3 (fair value determined basedsigmificant unobservable inpu
classification and provide greater disaggregatmrefich class of assets and liabilities that usevédue measurements. Except for the det
Level 3 rollforward disclosures, the new standard is effecfarethe Company for interim and annual reportingigus beginning aft
December 31, 2009. The adoption of this accounsitagndards amendment did not have a material impadhe Companyg consolidate
financial statements. The requirement to provideitiel disclosures about the purchases, salesarises and settlements in the foliwarc
activity for Level 3 fair value measurements isefive for the Company for interim and annual réipgrperiods beginning after December
2010. The Company does not expect that the adopfidhese new disclosure requirements will haveatenml impact on its consolida
financial statements.

In February 2010, the FASB issued an amendmerite¢@¢counting standards related to the accountingahd disclosure of, subseqt
events in an entitg' consolidated financial statements. This standamnds the authoritative guidance for subsequeentsvthat we
previously issued and among other things exemptsirfies and Exchange Commission registrants froenrequirement to disclose the ¢
through which it has evaluated subsequent eventsittoer original or restated financial statemefiitsis standard does not apply to subsec
events or transactions that are within the scopetloér applicable GAAP that provides different guide on the accounting treatment
subsequent events or transactions. The adoptiahi®fstandard did not have a material impact on Goeenpanys consolidated financi
statements.

2. Share Based Compensation

Compensation expense relating to grants of perfoceatock units (PSUs) and restricted stock uR&Us) are recognized over the pe
during which the employee rendered service to tbm@any necessary to earn the award. Stock basepets@tion cost was approxima
$2,347 and $1,132 for the three months ended M2tcR010 and 2009, respectively.

During 2009, we granted approximately 586,8®Us under our 2007 Omnibus Incentive Plan (“Blan’a weighted average price
share of $9.91. Based on the financial resultsieryear ended December 31, 2009, approximately0865PSUs were ultimately issuec
2010 related to this grant at an average priceipare of $16.07.

During the quarter, we granted 422,250 PSUs asgpdine Plan at a weighted average price per stfad7.01. This grant is subject to
Company achieving established earnings targetthéfinancial results of the year ending Decemtier2810. Total compensation cost rel;
to these PSUs, based on the estimated value afnit&eon the issuance date, net of estimated farts, is $6,608. The compensatisrbeing
amortized over the service period, which is appr@ately three and onlalf years. If these goals are met, the sharegdsuauill vest in equi
annual installments. At March 31, 2010, an aggeegétl,553,958 PSUs were unvested for all PSU graith a weighted average fair value
$15.52 per share.




World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

During the quarter, we granted 2,500 RSUs underRlam at a weighted average grant date fair vafu$15.94 per share. To
compensation cost related to these grants, nestohated forfeitures, is $37. The compensationeisdp amortized over the service per
which is approximately three years. At March 311@0188,442 RSUs were unvested with a weightedagieefair value of $14.44 per share.

3. Stockholders’ Equity

Beginning in February 2008, the Board of Directaushorized an increase in the quarterly cash didde $0.36 per share on all Clas
common shares not held by the McMahon family. Adtttime, the McMahon family and their trusts entieieto an agreement with t
Company to waive the increased portion of the dini@ifor all shares of Class A and Class B commackdbeneficially held by the family fol
period of three years, subject to early terminatiothe event of Vincent K. McMahos'death. Instead, they continue to receive a gqljadast
dividend of $0.24 per share. Any new dividend waigesubject to the agreement of members of the ktodh family and their receipt of 1
approval of the Internal Revenue Service. We pashaividends of $20,707 and $20,454 for the timeaths ended March 31, 2010
March 31, 2009, respectively.

4. Earnings Per Share

For purposes of calculating basic and dileachings per share, we used the following weightetage common shares outstanding:

Three months ended
March 31, March 31,

2010 2009

Basic

Class A 26,517,26  25,762,67

Class B 47,713,56 47,713,56
Diluted

Class A 27,505,34  26,185,43

Class B 47,713,56  47,713,56
Dilutive effect of outstanding options and
restricted stock units 988,08: 421,66¢
Anti-dilutive outstanding options - 644,34t

Net income per share of Class A Common Stoik Class B Common Stock is computed in accordaniitea two- class method
earnings allocation. Any undistributed earningsdach period are allocated to each class of constamk based on the proportionate sha
the amount of cash dividends that each class ifeghto receive.




World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)

(unaudited)
Earnings per share information is as follows:
March 31, March 31,
2010 2009

Basic

Class A $ 0.4z -

Class B $ 0.2¢ -

Total $ 03 $ 0.14
Diluted

Class A $ 0.41 -

Class B $ 0.2¢ -

Total $ 03 $ 0.14

As there were no undistributed earnings for thedhmonths ended March 31, 2009, Class A and Clasarisings per share were
calculated separately.

5. Segment Information

We do not allocate corporate overhead to eacheobéyments, and as a result, corporate overheateionciling item in the table belc
There are no intesegment revenues. Revenues derived from salesleudtiNorth America were approximately $31,779 888,960 for th
three months ended March 31, 2010 and March 319,2@3pectively. Revenues generated in the Uniteddom, our largest internatiol
market, were approximately $7,958 and $6,931 ferttinee months ended March 31, 2010 and March(19,2espectively. Unallocated as:
consist primarily of cash, short-term investmerds) property and other investments.

Three months ended
March 31, March 31,

2010 2009
Net revenues
Live and Televised Entertainment $ 98,22: $ 64,08
Consumer Products 30,74¢ 33,06¢
Digital Media 6,39¢ 6,92¢
WWE Studios 3,36( 3,74¢
Total net revenues $ 138,728 $ 107,82

Three months ended
March 31, March 31,

2010 2009
Depreciation and amortization:
Live and Televised Entertainment $ 29t $ 1,90:
Consumer Products 62 337
Digital Media 287 27¢
WWE Studios — —
Corporate 1,192 1,271
Total depreciation and amortization $ 1,83¢ $ 3,78%




World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)

(unaudited)
Three months ended
March 31, March 31,
2010 2009
Operating income:
Live and Televised Entertainment $ 39,200 $ 21,39
Consumer Products 17,33¢ 19,53(
Digital Media 98¢ 1,14:
WWE Studios 1,42¢ 1,782
Corporate (21,639 (27,09
Total operating income $ 37,32: $ 16,74¢
As of
March 31, December 31
2010 2009
Assets:
Live and Televised Entertainment $ 14297 % 141,91
Consumer Products 18,61°¢ 21,52:
Digital Media 6,26¢ 7,111
WWE Studios 52,43: 43,18¢
Unallocated 246,85¢ 226,88t
Total assets $ 467,14 $ 440,62:
6. Property and Equipment
Property and equipment consisted of the fdtow
As of
March 31, December 31,
2010 2009
Land, buildings and improvements $ 7406 $ 74,36
Equipment 66,167 67,521
Corporate aircraft 20,85¢ 20,85¢
Vehicles 537 537
161,62: 163,28!
Less accumulated depreciation and amortization (80,40¢) (78,909
$ 81217 $ 84,37¢

Total

During 2010 we received tax credits relating to ifrastructure improvements in conjunction withr deansition to high definitio
broadcasting. The credits were realized at $4,2@2were recorded as a reduction of the relatedsasse

Depreciation and amortization expense for propang equipment was $1,777 for the three months ektdedh 31, 2010 as comparec
$3,429 for the three months ended March 31, 20@pré&xiation expense in the current quarter refteatenetime benefit of $1,674 from t|
recognition of an infrastructure tax credit.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)

(unaudited)
7. Feature Film Production Assets
Feature film production assets are summaiézeillows:
As of
March 31, December 31
2010 2009

Feature film productions:
In release $ 2649 % 27,77
Completed but not released 11,67 -
In production 4,16( 8,47:
In development 82¢ 80¢
Total $ 43,15 % 37,05

There were no feature film releases in theetu quarter. In the prior year quarter we reldagee theatrical film12 Rounds, and on
Direct-to-DVD film, Behind Enemy Lines. Colombia. 12 Rounds comprises $19,667 of our “In release” feature fissets, an&ehind Enemy
Lines: Colombia comprises $1,804 of “In release” feature film asset

Feature film production assets are recorded n#teohssociated benefit of production incentivesimduthe three months ended March
2010 and 2009, we received $0 and $4,289, respdgtiof production incentives from domestic andeingtional feature film producti
activities.

Unamortized feature film production assets arewatald for impairment each reporting period. If @stimated revenue is not sufficien
recover the unamortized asset, the asset will bgewrdown to fair value. As of March 31, 2010, @e not believe any capitalized as:
included in Feature Film Production Assets are ingol

Approximately 40% of “In releasdilm production assets are estimated to be amattmer the next 12 months and approximately 80
“In release” film production assets are estimatetled amortized over the next three years.

We currently have two theatrical films desitgd as “Completed but not released” and two tlosdtiilms designated as “In-productian”
We also have capitalized certain script developneests for various other film projects. Capitalizedipt development costs are evaluate
each reporting period for impairment and are expénghen a project is deemed to be abandoned. Dthien¢ghree months ended March
2010 and 2009, we did not expense any previougitalezed development costs related to abandonejés.

8. Intangible Assets
Intangible assets consist of acquired sports eitenent film libraries, trademarks and trade nanw¥e. have classified these cost:

intangible assets and amortize them over the pafiadde expected revenues to be derived from thesets, generally from three to six ye
The net carrying amount of our intangibles assere273 and $276 as of March 31, 2010 and Dece&ihe&009, respectively.

Amortization expense was $62 for the three montited March 31, 2010 as compared to $354 for treethmonths ended March 31, 2(
Estimated future amortization expense is $140,881$42 for the years ending December 31, 2010, 26d 2012, respectively.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)
9. Investment Securities and Short-Term Investments

Investment securities and short-term investmas of March 31, 2010 and December 31, 2009 steuksof the following:

March 31, 2010

Unrealized
Holding
Amortized Gain Fair
Cost (Loss) Value
Student loan auction rate securities $ 24400 $ (2,120 $ 22,28(
Municipal bonds 59,61 347 59,95¢
Government agency bonds 20,00( 8 20,00¢
Corporate bonds 10,11¢ 27 10,14¢
Total $ 11413 $ (1,73 $ 112,39

December 31, 2009

Unrealized
Holding
Amortized Gain Fair
Cost (Loss) Value
Student loan auction rate securities $ 24400 $ (2,030 $ 22,37(
Municipal bonds 48,10¢ 427 48,53t
Corporate bonds 9,84¢ 56 9,90t
Total $ 8235 $ (1,54 $ 80,8«

In February, 2008, we started to experienffeedty in selling our investments in auction easecurities (“ARS”Yue to multiple failures
the auction mechanism that provided liquidity tegt investments. All of our ARS are collateralibgdstudent loan portfolios (substantially
of which are guaranteed by the United States Gaowent). The securities for which the auctions haiked will continue to accrue interest i
pay interest when due; tiate, none of the ARS in which we are investedfhdsd to make an interest payment when due. Ouf ARl
continue to be auctioned at each respective reset uhtil the auction succeeds, the issuer redekensecurities or they mature (the st
maturities of the securities are greater than 28rs)e As we maintain a strong liquidity positione Wwave no intent to sell the securities.
believe that it is not more likely than not that wil be required to sell the securities beforeonsgry of their anticipated amortized cost basis.

As of March 31, 2010, we recorded a cumulative stdjent to reduce the fair value of our investmamiRS of $2,120, which is reflect
as part of accumulated other comprehensive inconoeili Consolidated Statement of Stockhold&mguity and Comprehensive Income. We
not feel that the fair value adjustment is othemttemporary at this time due to the high underlyingd@worthiness of the issuer (including
backing of the loans comprising the collateral @agkby the United States Government), our intehtansell the securities and our belief th
is not more likely than not that we will be requir® sell the securities before recovery of thaeiicpated amortized cost basis.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

10. Fair Value Measurement

Fair value is determined based on the exchange prat would be received to sell an asset or matdansfer a liability in the principal
most advantageous market for the asset or liakilign orderly transaction between market partitipat the measurement date. Fair value
marketbased measurement based on assumptions that "rparkietpants” would use to price the asset orilitgbAccordingly, the framewor
considers markets or observable inputs as the rpeefesource of value followed by assumptions basedypothetical transactions, in
absence of market inputs. The fair value shoulddleulated based on assumptions that market paatits would use in pricing the asse
liability, not on assumptions specific to the entitn addition, the fair value of assets and ligiet should include consideration of non-
performance risk including the Company's own cregi.

Additionally, the guidance establishes a @Hexel hierarchy that ranks the quality and religypibf information used in developing f
value estimates. The hierarchy gives the highestigrto quoted prices in active markets and thedst priority to unobservable data. In ci
where two or more levels of inputs are used tordatee fair value, a financial instrument's levetstermined based on the lowest level i
that is considered significant to the fair valueasi@ement in its entirety. The three levels offtlievalue hierarchy are summarized as follows:

Level 1- quoted prices in active markets for idegitassets or liabilities;
Level 2- quoted prices in active markets for siméasets and liabilities and inputs that are olag#evfor the asset or liability; or
Level 3- unobservable inputs, such as discountshl ftaw models or valuations

The following assets are required to be measurératalue on a recurring basis and the clasdificawithin the hierarchy as of March
2010 and December 31, 2009, respectively, wasliasvi

Significant
Other Significant
Quoted Market Observable  Unobservable  Fair Value at
Prices in Active Inputs Inputs March 31,
Markets (Level 1) (Level 2) (Level 3) 2010
Municipal bonds $ - $ 5995 $ - 8 59,95¢
Auction rate securities - - 22,28( 22,28(
Government agency bonds - 20,00¢ - 20,00¢
Corporate bonds - 10,14¢ - 10,14¢
Other - 173 - 178
Total $ - $ 90,288 % 22,280  $ 112,56!
Significant
Other Significant
Quoted Market Observable  Unobservable  Fair Value at
Prices in Active Inputs Inputs December 31
Markets (Level 1) (Level 2) (Level 3) 2009

Municipal bonds $ - $ 4853 % - % 48,53t
Auction rate securities - - 22,37( 22,37(
Corporate bonds - 9,90¢ - 9,90¢
Other - 77 - 77
Total $ - 8 58,517 $ 22,370  $ 80,88’
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

Certain financial instruments are carriea¢t@dt on the consolidated balance sheets, whichogippates fair value due to their sheetrm
highly liquid nature. The carrying amounts of cashsh equivalents, money market accounts, accaectivable and accounts pay:
approximate fair value because of the short-tertareaof such instruments. Our short-term investmané carried at fair value.

We have classified our investment in ARS within &e8. Starting in February 2008, we experienceticdity selling our investment
ARS due to multiple failures of the auction meckanithat provided liquidity to these investmentse Becurities have been classified wi
Level 3 as their valuation requires substantiabjudnt and estimation of factors that are not ctiyexbservable in the market due to the
of trading in the securities. The fair value of RS, as consistent with prior periods, was estuahrough discounted cash flow moc
which consider, among other things, the timing xgfexted future successful auctions, collaterabratf underlying security investments .
the risk of default by the issuer. We will contintee assess the carrying value of our ARS on eapbrtiag date, based on the facts
circumstances surrounding our liquidity needs aenetbpments in the ARS markets.

The table below includes a roll forward of our LeSeassets (ARS) from January 1, 2010 to March2®10 and January 1, 2009 to Mt
31, 2009, respectively.

Significant Significant

Unobservable Unobservable
Inputs Inputs

(Level 3) (Level 3)
Fair value January 1, 2010 $ 22,37( Fair value January 1, 2009 $ 22,29¢
Purchases - Purchases -
Redemptions/Proceeds - Redemptions/Proceeds -
Transfers in - Transfers in -
Realized gain - Realized gain -
Unrealized loss (90) Unrealized loss (7
Fair value March 31, 2010 $ 22,28( Fair value March 31, 2009 $ 22,29:

11. Concentration of Credit Risk

Our accounts receivable represent a significartiqggoof our current assets and relate principadly imited number of customers, includ
television, pay-pewview and home video distributors. Over the pasesgvmonths, we have experienced a general sloimipgyments fror
several of these partners. The Company closely tm@nihe status of receivables with our customatsmaintains allowances for anticipe
losses as deemed appropriate. Our total allowarogolubtful accounts balance was $10,252 as of Matc 2010 and $11,926 as of Decer
31, 2009.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

12. Film and Television Production Incentives

The Company has access to various governmentatgmsgthat are designed to promote film and telemigiroduction within the Unite
States and certain international jurisdictions. Teedits earned with respect to expenditures offifgung film, television and other producti
activities, including qualifying capital projecie included as an offset to the related asset anaffset to production expenses when we
reasonable assurance regarding the realizable arabthe tax credits.
13. Income Taxes

At March 31, 2010, we have $9,172 of unredzephtax benefits, which if recognized, would affear effective tax rate.

We recognize potential accrued interest and pesalélated to uncertain tax positions in income éagense. We have approxima
$1,827 of accrued interest and penalties relateshéertain tax positions as of March 31, 2010.

We file income tax returns in the United Stategjowss states and various foreign jurisdictions. MWfigw exceptions, we are subjec
income tax examinations by tax authorities for gear or after April 30, 2006.

Based upon the expiration of statutes of limitadiamd possible settlements in several jurisdictioresbelieve it is reasonably possible
the total amount of previously unrecognized taxdiiés may decrease by approximately $631 withinmghths of March 31, 2010.

14. Commitments and Contingencies
Legal Proceeding:
World Wide Fund for Nature

There has been no significant development in thgall proceeding subsequent to the disclosure ire N8t of Notes to Consolidal
Financial Statements in our Annual Report on FoeaKfor the year ended December 31, 2009.

THQ/Jakks.

There has been no significant development in thigll proceeding subsequent to the disclosure ire N8t of Notes to Consolidal
Financial Statements in our Annual Report on FoeaK¥or the year ended December 31, 2009.

IPO Class Action

There has been no significant development in thgall proceeding subsequent to the disclosure ire N8t of Notes to Consolidal
Financial Statements in our Annual Report on FoeaKfor the year ended December 31, 2009.
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World Wrestling Entertainment, Inc.
Notes to Consolidated Financial Statements
(dollars in thousands, except per share amounts)
(unaudited)

Other Matters

We are not currently a party to any other matdeghl proceedings. However, we are involved in smvether suits and claims in 1
ordinary course of business, the outcome of whicimdt expected to have a material adverse effeaunfinancial condition, results
operations or liquidity. We may from time to timedmme a party to other legal proceedings.

15. Comprehensive Income

The following table presents the comprehengigeme for the current and prior year quarters.

As of
March 31, March 31,
2010 2009
Net income $ 24,737 $ 10,32
Translation adjustment 8 (162)
Unrealized holding (loss) gain, net of tax (87) 432
Reclassification adjustment for gains realizedehincome, net of tax (32 -
Total comprehensive income $ 2462¢ $ 10,59:
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Item 2. Management’s Discussion and Analysis of Famcial Condition and Results of Operations
Background
The following analysis outlines all materiatigities contained within each of our businessseqts.

Live and Televised Entertainment

e Revenues consist principally of ticket sales te Imvents, sales of merchandise at these live evewision rights fees, sales
television advertising and sponsorships, and feesiéwing our pay-per-view and video on demandypranming.

Consumer Products

e Revenues consist principally of direct sales of W@¢aduced home videos and magazine publishing eyaltres or license fees rela
to various WWE themed products such as video gatogsand books.

Digital Media

e Revenues consist principally of advertising salesoor websites, sale of merchandise on our welisiteigh our WWEShop interr
storefront and sales of various broadband and mabihtent.

WWE Studios

e Revenues consist of receipts from the distributdrilmed entertainment featuring our Superstars.date, we have partnered v
major studios to distribute our productions. We éhaecently announced plans to gsdiftribute our future filmed entertainm
productions beginning with our next release, culyestheduled for September 2010.
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Results of Operations

Three Months Ended March 31, 2010 compared to Thienths Ended March 31, 2009
(Dollars in millions, except as noted)

Summary
March 31, March 31, better

Net Revenues 2010 2009 (worse)
Live and Televised Entertainment $ 98z $ 64.1 53%
Consumer Products 30.7% 33.1 (7%)
Digital Media 6.4 6.S (7%)
WWE Studios 34 3.7 (8%)
Total $ 1387 $ 107.¢ 29%

March 31, March 31, better
Cost of Revenues 2010 2009 (worse)
Live and Televised Entertainment $ 56.¢ $ 38:< (48%)
Consumer Products 12.C 12.2 2%
Digital Media 3.€ 4.3 16%
WWE Studios 1.2 1.€ 1S%
Total $ 737 $ 56. (31%)
Profit contribution margin 47% 48%

March 31, March 31, better
Operating Income: 2010 2009 (worse)
Live and Televised Entertainment $ 392 % 21.4 83%
Consumer Products 17.3 19.t (11%)
Digital Media 1.C 1.1 (9%)
WWE Studios 14 1.8 (22%)
Corporate (21.¢) (27.1) 20%
Total operating income $ 37 % 16.7 125%
Net income $ 247  $ 10.z 14C%

Our comparative results were significantlypaoted by the timing of our annuakestleMania pay-per-view event. In 201WrestleMania
XXVI occurred on March 28th and consequently is includealr first quarter financial results. In 2008estleMania XXV occurred on Apr
5, 2009 and was included in our second quartenéiiah results WrestleMania XXVI contributed approximately $28.8 million of revenuex

$13.1 million of profit contribution ($8.8 milliomet of tax) to our results in the current quarter.

Our Live and Televised Entertainment segnremenues increased primarily due to a $28.5 miltioring difference folWrestleMania
discussed previously. Our Consumer Products segreéiatted a 17% decrease in home video revenfiectiag a decline in sales of n
release titles as compared to the prior year quartd lower selthrough at retail. The decrease in revenues forQigital Media segme
reflects a 21% decline in web advertising reverared a 45% decrease in wireless revenue. WWE Studieue primarily reflects amou
earned from our previously released filfikg Marine , See No Evil , The Condemned andBehind Enemy Lines: Colombia and vary based up

the receipt of participation statements from ostrihution partners.




The following chart reflects comparative revenued key drivers for each of the businesses withinlowe and Televised Entertainm:

segment:

Live and Televised Entertainment Revenue

Live events
Number of North American events
Average North American attendance
Average North American ticket price (dollars
Number of international events
Average international attendance
Average international ticket price (dollars)

Venue merchandise
Domestic per capita spending (dollars)

Pay-per-view
Number of pay-per-view events
Number of buys from pay-per-view events
Average revenue per buy (dollars)
Domestic retail pricétestleMania (dollars)
Domestic retail price (dollars)

Television rights fees
Domestic
International

Television advertising

WWE Classics on Demand
Other
Total live and televised entertainment

Ratings
Average weekly household ratings for Raw
Average weekly household ratings for Smackbo
Average weekly household ratings for ECW
Average weekly household ratings for WWE NXT
Average weekly household ratings for WWE &sfars

Cost of Revenued:-ive and Televised Entertainmen
Live events
Venue merchandise
Pay-per-view
Television
Television advertising
WWE Classics on Demand
Other
Total
Profit contribution margin
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March 31, March 31, better
2010 2009 (worse)
$ 26.C $ 18.C 44%
71 83 (14%)
8,10(¢ 6,10( 33%
$ 38.6¢ % 33.5¢ 15%
4 4 -
11,30( 9,30( 22%
$ 51.37 N/A N/A
$ 65 $ 4.€ 41%
$ 10.3: % 9.2¢ 11%
$ 324 % 13.¢ 13€%
3 2 50%
1,592,201 818,40( 95%
$ 193t $ 15.7¢ 23%
$ 54.9¢ N/A N/A
$ 449t $ 39.9¢ 13%
$ 294 % 24.¢ 18%
$ 184 $ 15.€ 18%
$ 11.C % 9.3 18%
$ 14 $ 1.4 -
$ 13 % i1z (13%)
$ 12 % 0.1 N/A
$ 98z $ 64.1 53%
3.8 3.8 -
2.1 2.2 (5%)
11 1.4 (21%)
1.1 N/A N/A
1.3 N/A N/A
March 31, March 31, better
2010 2009 (worse)
$ 16.2 $ 12.: (32%)
4.1 2.8 (41%)
15.4 5.C (20&%)
16.¢ 16.€ (2%)
04 0.1 (30C%)
0.3 0.3 -
3.5 1.1 (21&%)
$ 56.¢ $ 38.c (48%)
42% 40%






Live events revenues increased primarily huthe impact of our annuslVrestieMania event, which occurred in the first quarter of 2@t
compared to the second quarter in 2009. Averagaddice at our North American events was approrimn&;100 in the current quarter
compared to 6,100 in the prior year. The averatetiprice for North American events was $38.6thancurrent quarter as compared to $3
in the prior year.The profit contribution margin for live events wa8% as compared to 32% in the prior year quartih, the current quart
reflecting the impact ofWrestieMania. Excluding the impact ofvrestieMania in the current quarter, North American averagend@&ce ar
ticket price was 7,300 and $32.47, respectivelg,the profit contribution margin was 47%. In the pry@ar quarter, four of the internatio
events performed were recorded as buydeals. Subsequently, it was determined thaketlegents should have been recorded on a gros
instead of a net basis. Had these events beerdezton a gross basis, revenues and expenses wauddehch increased by approximately
million, with no change to profit. See Note 1 te Bonsolidated Financial Statements.

Venue merchandise revenues increased 41% fromritweyear quarter primarily due to a 11% increas@eér capita spending by our fe
In the current quarter, revenues from dlfestieMania event contributed approximately $1.6 million, ord250f the quarterly veni
merchandise revenue. The profit contribution mamgereased from 38% to 37% in the current quarter td the mix of products sold
venues.

Pay-per-view revenues increased $18.8 miliiorthe current quarter, which primarily reflectsetimpact ofWrestieMania XXVI .
WrestleMania XXVI generated approximately 0.9 million buys in therent quarter, or approximately $19.0 million in gagrview relate
revenues. Pay-pefiew buys for the two events that occurred in ba@10 and 2009 increased approximately 3% in theentirquarte
Beginning in January 2010, the domestic suggestl price for nonWrestleMania pay-per-view events was increased to $44.95. Pay-pe
view profit contribution margin was 52% for the mmt quarter, as compared to 63% in the prior yparter, reflecting the increas
production costs associated witlrestleMania XXVI .

Television rights fees reflects rate increases lnotthomestic and international markets as wellhesaddition of our new domestic shi
WWE Superstars, on WGN, which began airing in ARiD9. WWE NXT replaced our ECW television progreginning in February 201
Television cost of revenues has declined based gpshcontainment improvements for our televisednés: The profit contribution marg
increased from 33% to 42% in the current quarter.

The following chart reflects comparative neues and certain drivers for selected businesgé#vaur Consumer Products segment:

March 31, March 31, better

Consumer Products Revenue 2010 2009 (worse)
Licensing $ 19¢ % 19.€ 1%
Magazine publishing $ 28 % 35 (20%)
Net units sold 985,10( 1,066,40! (8%)
Home video $ 7€ $ 9.2 (17%)
Gross units shipped 813,00( 912,00( (11%)
Other $ 04 $ 0.6 (33%)
Total $ 30.7 $ 33.1 (7%)
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March 31, March 31, better

Cost of Revenuessonsumer Product: 2010 2009 (worse)

Licensing $ 5.1 $ 5.1 -

Magazine publishing 2.7 2.7 -

Home video 3.8 3.8 -

Other 04 0.€ 33%

Total $ 12.C $ 12.2 2%
Profit contribution margin 61% 63%

Licensing revenues increased by 1% in the curremttgr, reflecting higher royalties earned on takes of toys and novelties of $
million, offset by lower royalties earned on thdesaof videogames of approximately $1.0 million.rGwew multiyear toy agreement w
Mattel began on January 1, 2010. Licensing costwénues is essentially unchanged from the priar gearter.

Magazine publishing revenues declined baseldwer sellthrough rates. Magazine publishing cost of revernsiessentially unchanged,
compared to the prior year.

Home video revenues decreased by 17% in the cuytenter, based on the performance of our newselgtles and lower sefhrough &
retail. Home video cost of revenues is essentiatighanged from the prior year quarter. Profit dbotion margin was 50% in the curr
period as compared to 58% in the prior year quamdiecting increased distribution and fulfillmefees per video sold and lower stitough &
retail.

The following chart provides performance resultd eartain drivers for our Digital Media segment:

March 31, March 31, better
Digital Media Revenue: 2010 2009 (worse)
WWE.com $ 34 $ 3.9 (13%)
WWEShop 3.C 3.C -
Average revenues per order (dollars) $ 47.7% $ 49.6: (4%)
Total $ 6.4 $ 6.¢ (7%)
March 31, March 31, better
Cost of Revenuedigital Media 2010 2009 (worse)
WWE.com $ 15 $ 2.2 32%
WWEShop 2.1 2.1 -
Total $ 3.6 $ 4.3 16%
Profit contribution margin 44% 38%

WWE.com revenues decreased primarily due to dexiimadvertising sold on our website and wireles®nue. The decrease in WWE.«
cost of revenues reflects lower support costs &ratp our various web-based activities.

WWEShop revenues were essentially unchanged frerpribor year quarter. The number of orders procksszeased 3% to approximat
62,000, which was offset by a 4% decline in therage amount spent by customers per order to $47.77.
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WWE Studios

WWE Studios has released four feature fil&e& No Evil , The Marine , The Condemned and 12 Rounds and two direct-tddVD films,
Behind Enemy Lines: Columbia andThe Marine 2 . We recorded revenue of approximately $3.4 miliiothe current quarter related to our p
theatrical releases as compared to $3.7 milliothénprior year quarter. We participate in revengeserated under the distribution of the fi
through all media after the print and advertising distribution costs incurred by our distributbesse been recouped and the results have
reported to us.

We have announced our plan to sdiftribute our future filmed entertainment prodans beginning with our next release, curre
scheduled for September 2010.

Selling, General and Administrative

The following chart reflects the amounts and petrchange of certain significant overhead items:

March 31, March 31, better

2010 2009 (worse)

Staff related $ 13E $ 16.C 16%

Legal, accounting and other professional 1.3 3.9 67%

Stock compensation costs 218 11 (10<%)

Advertising and promotion 1.2 1.3 8%

Bad debt .5 0.5 40C%

All other 9.1 8.1 12%

Total SG&A $ 25.¢ $ 30.¢ 16%
SG&A as a percentage of net revenues 1% 29%

The decrease in staff related expenses reflectarpact of our corporate restructuring of approxieha$2.2 million in severance rela
costs in the prior year quarter. The decreasegalj@ccounting and other professional fees irctireent quarter reflects a decline in legal
activity. Bad debt expense reflects the receiparabunts due from customers that were previouslgrvesl. Stock compensation costs in
current quarter increased due to the additionalbrarrof shares ultimately issued in the 2009 PSltgra compared to the 2008 PSU grant.

March 31, March 31, better
2010 2009 (worse)
Depreciation and amortization $ 1.8 $ 38 53%

The decrease reflects a $1.7 million benefit fromiecognition of an infrastructure tax credit reed in the current quarter.
Investment income $ 0.t $ 06 (17%)
The decline in investment income reflects loweeiiast rates on investment balances.

Other expense, net $ (1.0 $ (13 23%
Other expense, net includes the revaluatiomaorants held in certain licensees and realipedifin exchange gains and losses.
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March 31, March 31,

2010 2009
Provision for income taxes $ 12.C $ 5.€
Effective tax rate 33% 35%

The effective tax rate in the quarter was primadiljven by an increase in IRC Section 199 benefiating to qualified domes
production deductions

Liquidity and Capital Resources

Cash flows from operating activities for the threenths ended March 31, 2010 and March 31, 2009 $&8e0 million and $47.3 millio
respectively. Working capital, consisting of cuirassets less current liabilities, was $223.0 onllas of March 31, 2010 and $222.7 milliol
of December 31, 2009.

We receive production tax credits or refunds thtougrious governmental programs designed to prorfiloteand television productic
within the United States and international jurisidics. We anticipate receiving approximately $&&12.0 million in production credits witt
the next twelve months. The timing and realizabteoant of credits is impacted by our production sithe and limitations associated v
monetization of the credits.

Our accounts receivable represent a significantiggoiof our current assets and relate principadlyatlimited number of customers
distributors. Changes in the financial conditionoperations of our distributors or customers mayltein increased delayed payments or non-
payments which would adversely impact our cashdlfnem operating activities and/or our results péations.

Cash flows used in investing activities were $3tilfion for three months ended March 31, 2010 atd.$ million for the three mont
ended March 31, 2009. Capital expenditures fortlinee months ended March 31, 2010 were $2.8 miti®icompared to $1.5 million for 1
three months ended March 31, 2009. We receivedfaeastructure tax credit for approximately $4.1liil in the current quarter that more t
offset our capital spend of $2.8 million. Capitapenditures for the remainder of 2010 are estim&te@dnge between $9.0 million and $
million, primarily reflecting additional purchasegbroadcasting equipment and building related ompments.

Our investment policy is designed to preserve ahpibhd minimize interest rate, credit and marksk.rin February 2008, we startec
experience difficulty in selling our ARS due to riple failures of the auction mechanism that presgidiquidity to these investments. All of «
ARS are collateralized by student loan portfolmshstantially all of which are guaranteed by thététhStates Government. We anticipate
the securities for which the auctions have failéil @ntinue to accrue interest and pay interesémwtue; todate, none of the ARS in which
are invested have failed to make an interest paymkan due. Our ARS will continue to be auctiongdrg 35 days until the auctions succt
the issuer redeems the securities or they matbee dtated maturities of the securities are grethtmn 20 years). As we maintain a str
liquidity position, our intent is not to sell theaurity and we believe that it is not more likeiaih not that we will be required to sell until af
the aforementioned remedies occurs.

As of March 31, 2010, we have recorded a cumulattjestment of approximately $2.1 million to redtlee fair value of our investment
ARS, which has been reflected as part of accunullatieer comprehensive income in our ConsolidatedeStent of Stockholder&quity anc
Comprehensive Income. We do not believe that thenfarket value adjustment is other-tht@mporary at this time due to the high under!
creditworthiness of the issuer (including the bagkibf the loans included in the collateral packiagéhe United States Government), our in
not to sell the securities and our determinatiat this not more likely than not that we will bequired to sell the securities before recove
their anticipated amortized cost basis. The falueaf the ARS was estimated through discountett fasv models, which consider, amc
other things, the timing of expected future suctésaictions, collateralization of underlying seitpinvestments and the risk of default by
issuer. We will continue to assess the carryingievaf our ARS on each reporting date, based offieitts and circumstances surrounding
liquidity needs and developments in the ARS markets
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Cash flows used in financing activities were $1&llion and $20.3 million for the three months edddarch 31, 2010 and March :
2009, respectively Total dividend payments on all Class A and ClasoBimon shares in the thresenth period ended March 31, 2010 v
approximately $20.7 million as compared to $20.5liom in the prior year thre@onth period ended March 31, 2009. Assuminc
continuation of these cash dividend rates of $(&B6 $0.24 per share of Class A and Class B shegspectively, and the same st
ownership, the estimated amount of dividends tpdid during the remainder of 2010 is estimatedetajpproximately $62.2 million.
Contractual Obligations

In addition to londerm debt, we have entered into various other ectgrunder which we are required to make guarantegcthent:
including:

e Various operating leases for office space and enei.

e Employment contract with Vincent K. McMahon, whiims through October 2011, with annuahewals thereafter if not terminatec
us or Mr. McMahon, as well as a talent contrachviitr. McMahon that is coterminous with his employmenttcact. Mr. McMahoi
waives all of his compensation under theses agreesmexcept for a salary of $850,000 per year .

e Other employment contracts, which are generallyofo-to three-year terms.

e Service contracts with certain of our independemti@ctors, including our talent, which are gerlgriar one-to four-year terms.

Our aggregate minimum payment obligations undesahmntracts as of March 31, 2010, assuming thénc@d waiver of compensati
by Mr. McMahon (except for the annual salary of 8890, noted above), were as follows:

Payments due by period

(% in millions)
After
2010 2011 - 2012 2013 - 2014 2014 Total

Long-term debt (including interest thereon) $ 10 $ 27 % 04 $ - $ 41
Operating leases 1.8 34 2.7 3.2 11.1
Talent, employment agreements and other

commitments 12.¢ 10.4 5.4 3.7 32.¢
Total commitments $ 156 % 16 $ 85 $ 6¢ $ 47t

We believe that cash generated from opersitémn our existing cash and shierm investment securities will be sufficient toeheur cas
needs over the next twelve months for working edpiiapital expenditures and the payment of qugrtévidends.
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Application of Critical Accounting Policie:

There have been no additional changes taotwunting policies that were previously disclosedur Report on Form 18-for our fisca
year ended December 31, 2009 or in the methodalegd in formulating these significant judgments astimates that affect the applicatio
these policies. Amounts included in our consoliddialance sheets in accounts that we have idehtfieheing subject to significant judgmt
and estimates were as follows:

As of
March 31, 2010 December 31, 2009
Pay-per-view accounts receivable $31.3 millior $13.7 million
Feature film assets $43.2 millior $37.1 million
Home video reserve for returns $5.2 million $5.5 million
Publishing newsstand reserve for returns $3.7 onilli $4.8 million
Allowance for doubtful accounts $10.3 millior $11.9 million
Accrued income taxes $13.6 millior $(0.6) millior

Recent Accounting Pronouncemen

There are no other accounting standards or intetiwas that have been issued, but which we hateetoadopted, that we believe \
have a material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Harb) Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Reform Axt1995 provides a “safe harbor” for certain stagats that are forwarlboking and are ni
based on historical facts. When used in this Repbet words “may,” “will,” “could,” “anticipate,” plan,” “continue,” “project,” “intend;
“estimate”, “believe”, “expect” and similar exprésss are intended to identify forward-looking sta@ts, although not all forwaldeking
statements contain such words. These statemeats telour future plans, objectives, expectationsiatentions and are not historical facts
accordingly involve known and unknown risks andenainties and other factors that may cause theahotsults or the performance by u
be materially different from future results or perhance expressed or implied by such forwaaking statements. The following factc
among others, could cause actual results to diffaterially from those contained in forwal@bking statements made in this Report, in |
releases and in oral statements made by our amélabdfficers: (i) our failure to maintain or renéey agreements could adversely affect
ability to distribute our television and pay-pgew programming; (ii) our failure to continue tewklop creative and entertaining programs
events would likely lead to a decline in the popityaof our brand of entertainment; (iii) our faiki to retain or continue to recruit |
performers could lead to a decline in the appealuwfstorylines and the popularity of our brandeofertainment; (iv) the loss of the crea
services of Vincent K. McMahon could adversely efffeur ability to create popular characters anditive storylines; (v) continued decline
general economic conditions and disruption in foiahmarkets could adversely affect our businegs;dur accounts receivable represe
significant portion of our current assets and eelatincipally to a limited number of distributoligcreasing our exposure to bad debts
potentially impacting our results of operationsij)(a decline in the popularity of our brand of sigoentertainment, including as a resul
changes in the social and political climate, coadiyersely affect our business; (viii) changes m tbgulatory atmosphere and related pr
sector initiatives could adversely affect our bessl (ix) the markets in which we operate are Rigldmpetitive, rapidly changing a
increasingly fragmented, and we may not be ablectmpete effectively, especially against competitwith greater financial resources
marketplace presence; (x) we face uncertaintiescaged with international markets; (xi) we maygrehibited from promoting and conduct
our live events if we do not comply with applicabégulations; (xii) because we depend upon outlétieial property rights, our inability
protect those rights, or our infringement of othergellectual property rights, could adversely affecr business; (xiii) we could inc
substantial liabilities if pending litigation isselved unfavorably; (xiv) we could incur substahliability in the event of accidents or injur
occurring during our physically demanding events)) ur live events schedule exposes us to riskergnt in large public events as wel
travel to and from such events; (xvi) we continadetce risks inherent in our feature film businggsji) through his beneficial ownership o
substantial majority of our Class B common stoak, @ontrolling stockholder, Vincent K. McMahon, cexercise control over our affairs, ¢
his interests may conflict with the holders of dlass A common stock; (xviii) we could face a varief risks if we expand into new
complementary businesses; (xix) a substantial nurobshares are eligible for sale by Mr. McMahord anembers of his family or tru:
established for their benefit, and the sale, orpihieeption of possible sales, of those sharesidouler our stock price; and (xx) our Clas
common stock has a relatively small public “flodti.addition, our dividend is significant and is @éapent on a number of factors, includ
among other things, our liquidity and historicatigrojected cash flow, strategic plan (includinggalative uses of capital), our financial re<
and condition, contractual and legal restrictiomstioe payment of dividends, general economic andpetitive conditions and such ot
factors as our Board of Directors may considerviaaié including a waiver by the McMahon family opartion of the dividends as descril
elsewhere in this Report. The forwdobking statements speak only as of the date sfR@port and undue reliance should not be plac
these statements.
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Iltem 3. Quantitative and Qualitative Disclosures abut Market Risk

In the normal course of business, we are exposéare@n currency exchange rate, interest rateeguity price risks that could impact «
results of operations. Our foreign currency exclearade risk is minimized by maintaining minimal @etsets and liabilities in currencies o
than our functional currency.

Interest Rate Risk

We are exposed to interest rate risk related todebt and investment portfolio. Our debt consistthe mortgage related to our corpo
headquarters, which has an annual interest rate686. The fair value of this debt is not signifidgrdifferent from its carrying amount.

Our investment portfolio consists of securitieshwit strong emphasis placed on preservation of alapit an effort to minimize o
exposure to interest rate risk, our investmentfpliot s dollar weighted duration, excluding our long texaction rate securities, is less than
year. Due to the nature of our investments andstrategy to minimize market and interest rate nig#,believe that our portfolio would not
materially impacted by adverse fluctuations iniegt rates.

Item 4. Controls and Procedures

Under the direction of our Chairman of the Board &hief Executive Officer and our Chief FinancidfiGer, we evaluated our disclosi
controls and procedures (as defined in Rule 13e)1d&(Rule 15dt5(e) under the Securities Exchange Act of 1934nasnded). Based on t
evaluation, our Chairman of the Board and Chiefdatiee Officer and our Chief Financial Officer cdided that our disclosure controls .
procedures were effective as of March 31, 2010chinge in internal control over financial reportiegurred during the quarter ended M
31, 2010, that materially affected, or is reasopdikkly to materially affect, such internal cortaver financial reporting.
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PART II. OTHER INFORMATION
Item 1. Legal Proceedings

See Note 14 to Notes to Consolidated Financiak8tants, which is incorporated herein by reference.
Item 1A. Risk Factors

We do not believe that there have been any mathaiges to the risk factors previously disclogedur Annual Report on Form 0for
the year ended December 31, 2009.

Item 6. Exhibits

(a.) Exhibits

31.1 Certification by Vincent K. McMahon pursuaatSection 302 of Sarbanes-Oxley Act of 2002 (fiedewith).

31.2 Certification by George A. Barrios pursuanggxtion 302 of Sarbanes-Oxley Act of 2002 (fileddwith).

32.1 Certification by Vincent K. McMahon and GeowyeBarrios pursuant to Section 906 of Sarbanese®Rct of 2002 (filed herewith).
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SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causidréport to be signed on its behall
the undersigned, thereto duly authorized.

World Wrestling Entertainment, Inc.
(Registrant)

Dated: May 7, 2010 By: /s/ George A. Barrios
George A. Barrios
Chief Financial Officer
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Exhibit 31.1

Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:

[, Vincent K. McMahon, certify that:

1.

2.

| have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

Based on my knowledge, this report does not corgajnuntrue statement of a material fact or omistede a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operat and cash flows of the registrant as of, andtfe periods presented in this rep

The registrar's other certifying officer and | are responsible &stablishing and maintaining disclosure contiansl procedures (
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtifas defined in Exchange Act Rt
13&15(f) and 15-15(f)) for the registrant and hay

a) Designed such disclosure controls and proceduresaased such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatiolatieg to the registrant, including its consolidhtaubsidiaries, is made known to us
others within those entities, particularly durithg fperiod in which this report is being prepal

b) Designed such internal control over financial réijpgr, or caused such internal control over finah@gorting to be designed uni
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealbepted accounting principle

¢) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtdis report our conclusions ab
the effectiveness of the disclosure controls andguaures, as of the end of the period coveredibyé¢port based on such evaluation;

d) Disclosed in this report any change in the tegig’s internal control over financial reportingat occurred during the registrant’
most recent fiscal quarter that has materially e, or is reasonably likely to materially affettte registrang internal control ovi
financial reporting; an

The registrans other certifying officer and | have disclosedsdxh on our most recent evaluation of internal adrawver financie
reporting, to the registrant’s auditors and theitacommittee of the registrastboard of directors (or persons performing theeden:
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal controtiofmancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b) Any fraud, whether or not material, that invavemanagement or other employees who have a signifiole in the registrargt’
internal control over financial reportin

Dated: May 7, 2010 By: /s/ Vincent K. McMahon

Chairman of the Board and
Chief Executive Officer
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Exhibit 31.%
Certification required by Securities and Exchange & 1934 Rule 13a-14 as adopted pursuant to@e802 of Sarbanes-Oxley Act of 2002:
I, George A. Barrios, certify that:

1. | have reviewed this quarterly report on Forn-Q of World Wrestling Entertainment, In

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omigtade a material fact necessar
make the statements made, in light of the circuntgta under which such statements were made, nteadisg with respect to the per
covered by this repor

3.  Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operat and cash flows of the registrant as of, andtfe periods presented in this rep

4. The registrars other certifying officer and | are responsible &stablishing and maintaining disclosure contiansl procedures (
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtifas defined in Exchange Act Rt
13&15(f) and 15-15(f)) for the registrant and hay

a) Designed such disclosure controls and proceduresaased such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatiolatieg to the registrant, including its consolidhtaubsidiaries, is made known to us
others within those entities, particularly durithg fperiod in which this report is being prepal

b) Designed such internal control over financial réijpgr, or caused such internal control over finah@gorting to be designed uni
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealbepted accounting principle

¢) Evaluated the effectiveness of the registsadisclosure controls and procedures and presémtdis report our conclusions ab
the effectiveness of the disclosure controls andguaures, as of the end of the period coveredibyé¢port based on such evaluation;

d) Disclosed in this report any change in the tegig’s internal control over financial reportingat occurred during the registrant’
most recent fiscal quarter that has materially e, or is reasonably likely to materially affettte registrang internal control ovi
financial reporting; an

5. The registrans other certifying officer and | have disclosedsdxh on our most recent evaluation of internal adrawver financie
reporting, to the registrant’s auditors and theitacommittee of the registrastboard of directors (or persons performing theeden:
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal controtiofmancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; ant

b) Any fraud, whether or not material, that invavemanagement or other employees who have a signifiole in the registrargt’
internal control over financial reportin

Dated: May 7, 2010 By: /s/ George A. Barrios

George A. Barrios
Chief Financial Officer
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Exhibit 32.]

Certification of Chairman and CEO and CFO Purstant
18 U.S.C. Section 1350, as adopted pursuant tadBe2®6 of the Sarbanes-Oxley Act of 2002.

In connection with the quarterly report on FormQ®f World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter ended March
2010 as filed with the Securities and Exchange C@sion on the date hereof (the “Repor¥)ncent K. McMahon as Chairman of the Bc
and Chief Executive Officer of the Company and @eoh. Barrios as Chief Financial Officer of the Quamy, each hereby certifies, purst
to 18 U.S.C. Section 1350, as adopted pursuanedtidh 906 of the Sarbanes-Oxley Act of 2002, ttathe best of his or her knowledge:

(1) The Report fully complies with the requirementsSefttion 13(a) or 15(d) of the Securities Exchangeoh 1934 as amended; and

(2) The information contained in the report fairly prats, in all material aspects, the financial caodiand results of operations of the
Company.

By: /s/ Vincent K. McMahor

Vincent K. McMahon
Chairman of the Board and
Chief Executive Officer

May 7, 2010

By: /s/ George A. Barrio

George A. Barrios
Chief Financial Officer

May 7, 2010
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