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Item 2.02. Results of Operations and Financial @Ganrd

On November 4, 2010, World Wrestling Ententaént, Inc. issued the press release furnishedlabiE99.1 to this Form & to announc
its financial results for its fiscal quarter endggptember 30, 2010.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated November 4, 201
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ENTERTAINMENT, INC.

By: /sl George A. Barrios
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FOR IMMEDIATE RELEASE Contacts:
Investors: Michael Weitz 203-352-8642
Media: Robert Zimmerman 203-359-5131

WWE® Reports 2010 Third Quarter Results

STAMFORD, Conn., November 4, 2010 World Wrestling Entertainment, Inc. (NYSE:WWE) tgdannounced financial results for its t
quarter ended September 30, 2010. Revenues t&a0316 million as compared to $111.3 million in fivéor year quarter. Operating inco
was $20.3 million as compared to $14.5 million hie fprior year quarter. Net income was $14.3 million$0.19 per share, as compare
$8.9 million, or $0.12 per share, in the prior ygaarter. Impacting comparability to the prior yegaarter are production tax credits recol
in both current and prior year quarters. Excluding impact of these credits, Adjusted Operatingiime was $14.2 million as comparet
$12.0 million in the prior year quarter. Adjuste@tNncome was $10.3 million, or $0.14 per sharezampared to $7.4 million, or $0.10
share.

“In the third quarter, our results reflected then@any’s continued focus on optimizing businessItesn a difficult environment,’statet
Vince McMahon, Chairman and Chief Executive OfficBNe generated earnings growth despite a declinevanue across many of
businesses. We believe our ongoing talent tramséial the sluggish economy were important factothése declines. Based on our histol
developing talent and creating content with bropgeal, we are confident we can address these \wealiallenges. Further, by tak
advantage of our strategic opportunities, we cdumeze meaningful growth.”

Comparability of Results

Excluding the impact of production tax credits, @BL0 Adjusted Operating income increased 18% toZb@dllion and Adjusted EBITD.
increased 12% to $17.4 million. The Q3 2010 redulttuded approximately $6.1 million of tax creditceived related to our television :
digital media production activities, which were oeted as a reduction of the direct expense in thesas and in our selling, general
administrative costs. The Q3 2009 results includeproximately $2.5 million of such tax credits, aliwere recorded in the same mar
(See Schedules of Adjustments in Supplemental rimdtion)




Results by Business Segment

Revenues from North America decreased by 3%, leddujines in our Live Event and Home Video busieessvhile revenues outside N¢
America increased 2%, led by growth in our Telersand Licensing businesses. There was no significapact from changes in forei
exchange rates in the current quarter.

The following tables reflect net revenues by segnageil by region for the three months ended SepteBMe2010 and September 30, 2(
(Dollars in millions)

Three Months Ended
September 30 September 30

Net Revenues 2010 2009

Live and Televised Entertainment $ 73.& $ 77.¢
Consumer Products 21.4 23.C
Digital Media 6.8 7.4
WWE Studios 7.€ 3.C
Total $ 109.¢ $ 111.2

Three Months Ended
September 30 September 30

Net Revenues by Region 2010 2009

North America $ 78¢ $ 81.2
Europe, Middle East & Africa (EMEA) 15.C 14.4
Asia Pacific (APAC) 13.2 12.5
Latin America 2.4 3.1
Total $ 109.¢ $ 111.2

Live and Televised Entertainment

Revenues from our Live and Televised Entertainrbestnesses were $73.8 million for the current guaas compared to $77.9 million in
prior year quarter, representing a 5% decrease.

e Live Event revenueswere $22.8 million as compared to $27.2 milliorthie prior year quarter. Revenues decreased 16%apiyndue
to 15 fewer events in NortAmerica as lower average attendance, both dombgtarad internationally, was offset by higher avga
ticket prices.

e There were 78 events, including 16 internationaénés, during the current quarter as compared te@hts, including 1
international events, in the prior year quarteimprily due to changes in our touring schedule.

e North American events generated $13.8 million oferaies from 62 events as compared to $16.6 miftiem 77 events in tt
prior year quarter. North American average attendatecreased 10% to approximately 5,200 from 5i8@0e prior year quarte
The average ticket price for North American events $41.07 in the current quarter as compared €0283in the prior yei
quarter.




e International events generated approximately $9ll@omof revenues from 16 events as compared @ &illion from 17 even
in the prior year quarter. International averageratance decreased 26% to approximately 6,700 A0 in the prior ye
quarter. Average ticket prices were $86.07 as coetp $65.59 in the prior year quarter, a 31%dase, in part due to change
foreign exchange rates.

e Pay-Per-View revenuesvere $13.6 million as compared to $14.5 milliorthie prior year quarter, reflecting a 12% declingatal

pay-per-view buys. Beginning in January 2010, thggested domestic retail price of nowrestleManiapay-perview event
increased $5.00 to $44.95.

The details for the number of buys (in 000s) arfolsws:

Broadcast Month 2010 Events (in 2009 Events (in Three Months Ende
chronological order)  chronological order) September 30,
2010 2009
July Money in the Ban™ Night of Champion® 16& 267
August SummerSlan® SummerSlar® 35C 36¢
September Night of Champion®  Breaking Poin® 165 16¢
Prior events b5 31
Total 73t 83€

e Television Rights Fees revenuewere $31.1 million as compared to $28.3 milliontive prior year quarter. This increase
primarily due to contractual increases from oustB®g programs.

e Venue Merchandise revenuesere $3.9 million as compared to $4.3 million ie trior year quarter, as the impact of 15 fewen&
in North America was partially offset by an 8% iease in domestic per capita merchandise sales4d $9the current quarter.

Consumer Products

Revenues from our Consumer Products businessesagect 7% to $21.4 million from $23.0 million in theor year quarter, primarily due
the performance of our Home Video business .

e Home Video net revenuesvere $7.2 million as compared to $11.2 milliontie prior year quarter, reflecting lower selfough rate:
Shipments increased 2% to approximately 864,006 unithe current period. This increase in units weore than offset by a ¢
decline in the average price per unit to approxatye$12.17, reflecting discounted sales and prooneti
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e Licensing revenueswere $10.8 million as compared to $7.9 million le tprior year quarter, predominantly due to higlogrsales
Revenues related to toys increased by approxim&i2ly million, reflecting improved performance attte strength our ne
partnership with Mattel. Revenues from video ganeseased by approximately $0.5 million as therpréar quarter benefited frc
the release of an additional video game titlegends of WrestleManiaUnit shipments of ouSmackDown vs. Rawideo gam
increased slightly as compared to the prior yeartgu.

e Magazine publishing net revenuesvere $2.6 million as compared to $3.4 million ie thrior year quarter, reflecting lower newss'
sales in the current quarter.

Digital Media

Revenues from our Digital Media related businessese $6.8 million as compared to $7.4 million ire thrior year, representing an
decrease.

e WWE.com revenueswere $4.0 million as compared to $4.5 million i tprior year quarter, primarily reflecting a deeliim online
advertising and mobile content revenues.

o WWEShop revenueswere $2.8 million as compared to $2.9 million ie trior year quarter. The number of orders incre&se7% t
approximately 59,000 while the average revenuepigr declined to $46.04 as compared to $50.4Bdptior year quarter.

WWE Studios

During the current quarter, we recorded revenu$7o8 million related to all seven of our releasiaid as compared to $3.0 million in -
prior year quarter. The current quarter resulttuied $3.8 million of revenue associated with @test film,Legendary. For our first six filn
projects, we participate in revenues generatedéyistribution of these films after the print, adising and distribution costs incurred by
partners have been recouped and the results haverbported to us. In September we released astlfiim, Legendaryunder our revise
film strategy. This strategy entails self-distrilout and marketing of films. Under this new modek veflect a films gross receipts and
associated distribution and advertising costs inresults. In addition, the change in distributi@sults in earlier recognition of revenue
expenses relative to initial release of the filmcampared to our previous model. As a result oftiiméng of Legendary’sdistribution an
advertising expenses, we have recorded a $0.@®milhss for Studios in the current quarter.

Profit Contribution (Net revenues less cost of reveues)

Profit contribution decreased to $47.8 million retcurrent quarter as compared to $51.2 milliotha prior year quarter, reflecting lov
revenue across our business segments and a lomsr iIVWE Studios segment, which more than offset2& $nillion net increase

production tax credits, recorded in cost of revenu&ross profit contribution margin decreased foraximately 44% as compared to 469
the prior year quarter, primarily driven by the foemance of our film business, which reflected tbeognition of marketing costs under
new selfdistribution model. Excluding the impact of prodoot tax credits, Adjusted Profit contribution dedd to $43.8 million in tt
current quarter as compared to $49.8 million ingher year quarter and Adjusted profit marginslohee to 40% as compared to 45% in
prior year quarter.




Selling, general and administrative expenses

SG&A expenses were $24.3 million for the currenantier as compared to $33.1 million in the priorrygaarter, led by decreases in staff-
related expenses, predominantly accrued managenmaritive compensation, and to a lesser extentridegal and professional fees
reserves for bad debt. Excluding the impact of potidn tax credits, Adjusted SG&A expenses declitte$26.4 million in the current quar

as compared to $34.2 million in the prior year tgrar

Depreciation and amortization

Depreciation and amortization expense was $3.2amifor the current quarter as compared to $3.8aniin the prior year quarter.
EBITDA

EBITDA was approximately $23.5 million in the cuntequarter as compared to $18.1 million in the pyiear quarter, reflecting a $.
million net impact from production tax credits aBG&A cost savings. Excluding the impact of prodocttax credits, Adjusted EBITDA w
approximately $17.4 million in the current quarsrcompared to $15.6 million in the prior year tgrar

Investment and Other (Expense) Income

The decline in investment income of $0.2 milliortfre current quarter reflected lower average imaest balances and average interest |
Other income was $0.9 million, as compared to $@il2on in the prior year quarter, reflecting readd foreign exchange gains and losse:
the revaluation of warrants held in certain licexsseDuring the quarter, we recorded a $0.3 milgam relating to the revaluation of «
warrants as compared to a $0.1 million loss inpitier year quarter.

Effective tax rate

The current quarter effective tax rate was 34% rafiects benefits due to the increased InternaleRae Code (IRC) Section 199 deduc
rate on qualified production activity income aneé tiecognition of previously unrecognized tax besefihe prior year effective tax rate \
42% and was negatively impacted by differences betwour tax returns and our estimated tax provision
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Summary Results for the Nine Months Ended

Total revenues through the nine months ended Ségte®®, 2010 were $355.1 million as compared tor$Bhillion in the prior year peric
Operating income was $67.8 million as compared5@.3 million in the prior year period. Net incomas$45.3 million, or $0.60 per sh:
as compared to $39.1 million, or $0.53 per sharehe prior year period. EBITDA was $76.3 millioor fthe current nine month period
compared to $70.3 million in the prior year peri@kcluding items that impact comparability, Adjut®perating income for the curr
period was $60.1 million as compared $59.0 milliorihe prior year period. Adjusted Net income wd9€.8 million, or $0.54 per share,
compared to $38.7 million, or $0.52 per sharehaprior year period. Adjusted EBITDA was $70.2lioil for the current nine month peri
as compared to $70.0 million in the prior year peri

The following charts reflect net revenues by segraed by geographical region for the nine monthdedrSeptember 30, 2010 and Septe!
30, 2009. (Dollars in millions)

Revenues from outside North America increased 1ddl our Television and Licensing businesses disasean approximate $2.8 milli
favorable impact from foreign exchange rates.

Net Revenues by Segment
Nine Months Ended
September 30,  September 30,

2010 2009
Live and Televised Entertainment $ 249t % 251.2
Consumer Products 75.2 77.C
Digital Media 18.€ 22.2
WWE Studios 11.¢ 7.5
Total $ 355.1 $ 357.¢

Net Revenues by Region
Nine Months Ended
September 30,  September 30,

2010 2009
North America $ 256.. $ 268.¢
Europe, Middle East & Africa (EMEA) 55.¢ 55.¢
Asia Pacific (APAC) 29.2 25.1
Latin America 13.¢ 8.4
Total $ 3551 % 357.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbeisinesses were $249.5 million for the currentquess compared to $251.2 millior
the prior year period, a decrease of 1%.




September 30,  September 30,

2010 2009
Live Events $ 78 $ 79.€
Pay-Per-View $ 56.£ $ 63.7
Venue Merchandise $ 145 $ 15.2
Television Rights Fees $ 912 % 81.t
Television Advertising $ 4t % 5.5
WWE Classics On Demand $ 3E % 4.2

Consumer Products

Revenues from our Consumer Products businessesb#gré million as compared to $77.0 million in fivéor year, a decrease of 2%.

September 30,  September 30,

2010 2009
Home Video $ 26.5 % 29.C
Licensing $ 392 % 36.7
Magazine Publishing $ 7¢ 9 9.9

Digital Media

Revenues from our Digital Media related businessare $18.6 million as compared to $22.2 milliorihie prior year, a decrease of 16%.

September 3C  September 3C

2010 2009
WWE.com $ 104 $ 12.¢
WWEShop $ 82 $ 9.3

WWE Studios

We recorded revenue of $11.6 million in the curieetiod related to all seven of our film releasesluding $3.8 million associated with «
latest film,Legendary, as compared to $7.5 million in the prior yearigeérin September we released our latest fllegendaryunder ou
revised film strategy. This strategy entails sédtibution and marketing of films. Under this newodel, we reflect a filns gross receipts a
its associated distribution and advertising casisur results. In addition, the change in distitutesults in earlier recognition of revenue
expenses relative to initial release of the filntampared to our previous model.
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Profit Contribution (Net revenues less cost of reveues)

Profit contribution decreased to $156.6 millionthe current period as compared to $165.6 milliorthie prior year period, reflecting
reduction in revenue across our operations and etiatkexpenses to support our film business. Iritiaadd total profit contribution marg
decreased to approximately 44% as compared to AGBeiprior year period due to the impact of loefective pricing and sethrough rate
in our Consumer Products business. Excluding itdrasimpact comparability, Adjusted Profit contritmn decreased to $152.6 million in
current period as compared to $164.2 million ingher year period.

Selling, general and administrative expenses

SG&A expenses were $80.3 million for the currentigue as compared to $95.3 million in the prior ygariod, led by decreases in staff-
related expenses, including accrued managementtimeecompensation, as well as lower legal andgesibnal fees and reserves for
debt. Excluding items that impact comparability, Adjust8@G&A expenses were $82.4 million for the curreetigd as compared to $9.
million in the prior year period.

EBITDA
EBITDA for the current period increased to approxiely $76.3 million as compared to $70.3 milliontire prior year period, reflecti
SG&A cost savings as described above, and a $3l@mnet increase in production tax credits. Exithg items that impact comparabili

Adjusted EBITDA was $70.2 million for the currergnpd as compared to $70.0 million in the priorrygeariod.

Investment and Other Income (Expense)

The $1.0 million decline in investment income ie tturrent period reflects lower average intergstsrand decreases in realized gains on
of investments. Other expense of $1.2 million ie tturrent period as compared to other income d #dlllion in the prior year peric
primarily reflects the impact of realized foreigrchange gains and losses and the revaluations wamia. In the current year period,
recorded $0.9 million of foreign exchange losses@apared to gains of $1.7 million in the prior yeariod. In the current year period,
recorded a gain of $0.6 million as compared tosa taf $0.8 million in the prior year period relafito the revaluation of warrants.

Effective tax rate

The effective tax rate was 33% in the current gkee compared to 37% in the prior year period. déwrease in tax rate in the current pe
was primarily driven by increased benefits from IB€ction 199 related to qualified domestic produrctactivities and the recognition
previously unrecognized tax benefits.




Cash Flows

Net cash provided by operating activities was $2iillon for the nine months ended September 30028 compared to $92.8 million in
prior year period. This $64.9 million decrease wé&sen primarily by an increase in feature film @stments and changes in WVEE&>
position. Our cash investment in films increased$d®.0 million, driven by a $33.5 million increasefilm production spending and t
absence of $6.5 million in film tax incentives asmpared to the prior year period. Related to theeot period spending, we anticip
receiving approximately $7.7 million of film taxdentives in future periods. Capital expendituresaased to $9.1 million from $3.6 milli
in the prior year period primarily due to increag@eestments in television production initiatives.

Additional Information

Additional business metrics are made availablevestors on a monthly basis on our corporate webs#iorporate.wwe.com .

Note : World Wrestling Entertainment, Inc. will host arference call on November 4, 2010 at 11:00 a.mtddiscuss the Comparsy’
earnings results for the third quarter of 2010. iAterested parties can access the conferencdyallaling 888-6472706 (conference Il
WWE). Please reserve a line 15 minutes prior tosthet time of the conference call. A presentatrat will be referenced during the call
be found at the Company web site at corporate.vome.cA replay of the callill be available approximately three hours aftex tonferenc
call concludes, and can be accessed at corporagecam .

World Wrestling Entertainment, In¢ca publicly traded company (NYSE: WWE), is aregrated media organization and recognized lea
global entertainment. The company consists of #fqar of businesses that create and deliver oaboontent 52 weeks a year to a gl
audience. WWE is committed to family-friendly, P@ntentacross all of its platforms including televisiorogramming, pay-peview, digita
media and publishing. WWE programming is broadgastore than 145 countries and 30 languages amthesanore than 500 million hon
worldwide. The company is headquartered in Stamf@dnn., with offices in New York, Los Angeles, €hgo, London, Shangh
Singapore, Tokyo, Toronto and Mexico City. Additmnformation on World Wrestling EntertainmentclfNYSE: WWE) can be found
wwe.com and corporate.wwe.com. For information onglobal activities, go to http://www.wwe.com/wadwide/ .

Trademarks All WWE programming, talent names, images, likeses, slogans, wrestling moves, trademarks, cdpgrand logos are t
exclusive property of World Wrestling Entertainmelnic. and its subsidiaries. All other tradematkgos and copyrights are the propert
their respective owners.

ForwardLooking StatementsThis news release contains forwdodking statements pursuant to the safe harborigioms of the Securitit
Litigation Reform Act of 1995, which are subjectuarious risks and uncertainties. These risks ar@iainties include, without limitatic
risks relating to maintaining and renewing key agments, including television distribution agreersetite need for continually develop
creative and entertaining programming; the continmgportance of key performers and the servicegin€ent McMahon; the conditions
the markets in which we compete; acceptance o€tirapany's brands, media and merchandise withireth@akets; uncertainties relating
regulatory and litigation matters; risks resultingm the highly competitive nature of our markeék® importance of protecting our intellect
property and complying with the intellectual pragerights of others; risks associated wiihoducing live events both domestically

internationally; uncertainties associated with inégional markets; risks relating to our film buess and any new business initiative whict
may undertake; risks relating to the large numlieshares of common stock controlled by membersefMicMahon family; and other ris
and factors set forth from time to time in Compditiggs with the Securities and Exchange Commissiaetual results could differ materia
from those currently expected or anticipated. Idigah, our dividend is significant and is dependen a number of factors, including, am
other things, our liquidity and historical and pcted cash flow, strategic plan (including altexatises of capital), our financial results
condition, contractual and legal restrictions o@ prayment of dividends, general economic and catiygetonditions and such other fact
as our Board of Directors may consider relevamiuiting a waiver by the McMahon family of a portiohthe dividends.
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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(in thousands, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2010 2009 2010 2009

Selling, general and administrative expenses 24,32: 33,10¢ 80,28 95,331

Interest expense (64) (82 (202)
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Basic 74,57¢ 73,94+ 74,37 73,64¢
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World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(in thousands)

(Unaudited)
As of As of
September 30  December 31
2010 2009

Short-term investments 95,36 58,44(

Inventory, net 1,831 2,182

Current portion of long-term debt $ 1,147 $ 1,08z

Accrued expenses and other liabilities 25,09( 35,16+
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11,47¢ 17,15

N
(&)1

Class A common stock 274

Additional paid-in capital 334,63 326,00¢

Retained (deficit) earnings (10,549 7,90z






World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(in thousands)

(Unaudited)

OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net caskigsea by
operating activities:
Amortization of feature film production assets
Revaluation of warrants
Depreciation and amortization
Realized gain on sale of investments
Amortization of investment income
Stock compensation costs
(Recovery) provision for doubtful accounts
Provision for inventory obsolescence
(Benefit from) provision for deferred inconaxes
Excess tax benefit from stock-based paymeangements
Changes in assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and other current assets
Feature film production assets
Accounts payable
Accrued expenses and other liabilities
Deferred income
Net cash provided by operating adésit

INVESTING ACTIVITIES:
Purchase of property and equipment
Proceeds from infrastructure incentives
Purchase of other assets
Purchase of short-term investments
Proceeds from sales or maturities of investments
Net cash (used in) provided by invegtctivities

FINANCING ACTIVITIES:

Repayments of long-term debt

Dividends paid

Issuance of common stock, net

Proceeds from exercise of stock options

Excess tax benefit from stock-based compensatiamgements
Net cash used in financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENT
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD
CASH AND CASH EQUIVALENTS, END OF PERIOD

Nine Months Ended

Sept. 30, Sept. 30,
2010 2009

$ 45328 $ 39,13¢
7,01 3,72¢
(552) 802
8,461 10,95¢
(55) (86%9)
1,28¢ 80t
6,52z 5,65¢
(37 3,11¢
1,53( 1,74%
(8,94¢) 6,00(
(2,729 (74)
11,00¢ (3,596
(1,179 36€
(8,902 12,61¢
(27,349 (1,49¢)
937 2,85¢
(10,887 10,02¢
6,44 1,03
27,90¢ 92,801
(9,070 (3,640
4,13(C -
(60) (92)
(88,349 (41,489
59,03t 45,58¢
(34,309 36&
(804) (744)
(62,59 (61,6095
961 864

69< 1,29(
2,72% 74
(59,029 (60,127
(65,42 33,05!
149,78« 119,65}
$ 84,36 $ 152,70t
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World Wrestling Entertainment, Inc.
Supplemental Information - EBITDA
(in thousands)

(Unaudited)

Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,

2010 2009 2010 2009
Net income reported on U.S. GAAP ba $ 14337 $ 893¢ $ 4532 $ 39,13¢
Provision for income taxes 7,29( 6,34z 22,64¢ 22,715
Investment, interest and other income, net (1,359 (790) (129 (2,539
Depreciation and amortization 3,211 3,57¢ 8,461 10,95¢
EBITDA $ 2347¢ $ 18,06¢ $ 76,308 $ 70,27:

Non-GAAP Measure:

EBITDA is defined as net income before investmémgrest and other expense/income, income taxgsediation and amortization. T
Companys definition of EBITDA does not adjust its U.S. GRAbasis earnings for the amortization of Featutm Firoduction asse!
Although it is not a recognized measure of perforcgaunder U.S. GAAP, EBITDA is presented because & widely accepted financ
indicator of a companyg’ performance. The Company uses EBITDA to meassi@nn performance and to set goals for operatingager:
EBITDA should not be considered as an alternativedt income, cash flows from operations or anyeoihdicator of World Wrestlir
Entertainment Inc.’s performance or liquidity, detened in accordance with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments

(in millions)
(Unaudited)
Three Months Ended Nine Months Ended
Sep. 30, Sep. 30, Sep. 30, Sep. 30,
2010 2009 2010 2009
Profit contribution $ 47& $ 51z $ 156 $ 165.€
Adjustments (Added back):

Production tax credits (4.0) (1.4) 4.0 (1.4)
Adjusted Profit contribution $ 43& $ 49¢& $ 152« 164.2
Selling, general and administrative expenses 24.: 33.1 80.: 95.2
Adjustments (Added back):

Production tax credits 2.1 11 2.1 11

Restructuring - - - (2.2
Adjusted Selling, general and administrative
expenses $ 264 $ 34z % 824 $ 94.2
Depreciation and amortization 3.2 3.€ 8.t 11.C
Adjustments (Added back):

Infrastructure tax credit - - 1.€ -
Adjusted Depreciation and amortization $ 32 % 36 $ 101 % 11.C
Operating income $ 20 $ 145 $ 67 $  59.:
Adjusted Operating income $ 14z $ 12C $ 60.1 $ 59.C
Depreciation and amortization (Added back) 3.2 3.6 8.t 11.C
Adjusted Depreciation and amortization (Added
back) 3.2 3.€ 10.1 11.C
EBITDA $ 23t $ 181 % 76.2 $ 70.3
Adjusted EBITDA $ 174 $ 156 $ 70z  $ 70.C

Non-GAAP Measure:

Adjusted Profit contribution, Adjusted Selling, gereral and administrative expenses, Adjusted Operatip income and Adjustec
EBITDA exclude certain material items, which otherwise Midmpair the comparability of results between pds. These should not

considered as an alternative to net income, cashsflfrom operations or any other indicator of WoWétestling Entertainment Ins.’
performance or liquidity, determined in accordanith U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments
(in millions, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
Sep. 30, Sep. 30, Sep. 30, Sep. 30,
2010 2009 2010 2009

Operating income $ 20 $ 145 $ 67 $ bB9:
Adjustments (Added back):

Production tax credits (6.2) (2.5 (6.2) (2.5

Restructuring - - - 2.2

Infrastructure tax credit - - (1.€) -
Adjusted Operating income $ 14z $ 12 $ 601 $ 59.c
Investment, interest and other expense, net 1.4 0.8 0.2 25
Adjusted Income before taxes $ 15¢ $ 12¢&¢ $ 60 $ 61E
Adjusted Provision for taxes (5.3 (5.4 (29.9 (22.¢)
Adjusted Net income $ 102 $ 74 $ 404 $ 38.7
Adjusted Earnings per share:

Basic $ 014 $ 01C $ 054 $ 0.5:

Diluted $ 014 $ 01C $ 054 $ 0.52
Weighted average common shares outstanding:

Basic 74,57¢ 73,944 74,37: 73,64¢

Diluted 75,32t 74,41¢ 75,26 74,207

Non-GAAP Measure:

Adjusted Operating income and Adjusted Net incomeexclude certain material items, which otherwise lddmpair the comparability
results between periods. These should not be cemesichs an alternative to net income, cash floas foperations or any other indicato
World Wrestling Entertainment Inc.’s performancdiquidity, determined in accordance with U.S. GAAP
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Net cash provided by operating activit

Less cash used in capital expenditures :
Purchase of property and equipment

Proceeds from infrastructure incentives

Purchase of other assets

Free Cash Flow

Non-GAAP Measure:

World Wrestling Entertainment, Inc.
Supplemental Information- Free Cash Flow
(in thousands)

(Unaudited)

Three Months Ended
Sept. 30, Sept. 30,
2010 2009

Nine Months Ended
Sept. 30, Sept. 30,
2010 2009

$ 295 $ 17,77¢

(2,444) (765)

- (59

$ 27,90¢ $ 92,80

(9,070 (3,640
4,13(C =
(60) (92

$ 51t $ 16,95¢

$ 2290¢ $ 89,07t

We define Free Cash Flow as net cash provided byatipg activities less cash used for capital edfiares. Although it is not a recogni:
measure of liquidity under U.S. GAAP, Free CashaFmovides useful information regarding the amooftash our continuing busines:
generating after capital expenditures, availabtedmvesting in the business and for payment wfiéinds.
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