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Item 8.01. Other Events.

On April 28, 2011, World Wrestling Entertainmenmicl issued the press release furnished as ExHHittd this Form 8-K to
announce a change in its dividend policy. Therimfation in this Form 8-K and Exhibit 99.1 attachesteto shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchargeof\1934, as amended, nor shall it be deemedpocated by reference in any filing
under the Securities Act of 1933, as amended, ¢&xaegphall be expressly set forth by specific \fee in such filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated April 28, 2011.
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FOR IMMEDIATE RELEASE Contacts:
Investors: Michael Weitz (203) 352-8642
Media: Kevin Hennessy (203) 352-8657

WWE® Announces Revised Dividend Policy
Adjusts Quarterly Dividend to $0.12 per share

STAMFORD, Conn., April 28, 2011- WWE (NYSE:WWE) today announced a revised dividenticy to enhance the Compansyfinancia
flexibility and support the “New WWE" initiativeBeginning in June of 2011, the Compamguarterly dividend will be adjusted to $0.12
share of common stock held by the Company’s Clagsilflic shareholderddembers of the McMahon family will also receive idiends it
the revised per share amount and, as a result|adk A and Class B shares will receive dividendtié amount of $0.12 per share.

“Our Board of Directors has determined that ajusichent to the current dividend is both pruderd appropriate,’stated Vince McMaho
Chairman and Chief Executive OfficerWeé believe this change strikes the right balandsvdsen returning capital to shareholders
investing in our future. We are confident that W\gEdeally positioned to create long term valuedar shareholders.”

“The Company'’s revised quarterly dividend waslsgted on targeted ranges for payout ratios amnédity levels,” stated George Barric
Chief Financial Officer. Aligning payouts with our current level of earnirgsd cash flow will significantly enhance our fircéal flexibility,
support our current growth initiatives, and enabdeto take advantage of important strategic oppdi&s in a quickly changing met
landscape, including executing on our ‘New WWHElative.”

WWE’s management and Board remain committed toveletig value for the Comparg/shareholders, and the revised dividend will carg
to return significant cash to its investor3he revised quarterly payout of $0.12 per shareiges a yield of 4.2% based on the April 28 s
price, representing an approximate 130% premiuthédS&P 500. Further, the Board will continue égiew the Company’ dividend polic
on an ongoing basis, including the appropriatenéssie-time returns of capital.

The new quarterly dividend rate will become effeetwith our June 2011 dividend payment. The recatg for the dividend will be June
2011, with a payment date of June 27, 2011.




WWE , a publicly traded company (NYSE: WWE), is an greted media organization and recognized leadetabal entertainment. T
company consists of a portfolio of businesseschedte and deliver original content 52 weeks a y@arglobal audience. WWE is commit
to family-friendly, PG contenticross all of its platforms including televisiorogramming, pay-peview, digital media and publishing. WV
programming is broadcast in more than 145 countmes30 languages and reaches more than 500 ntiliores worldwide. The company
headquartered in Stamford, Conn., with offices @wNrork, Los Angeles, London, Shanghai, SingaporkEokyo.

Additional information on WWE (NYSE: WWE) can beufod at wwe.com and corporate.wwe.com. For inforomatin our global activitie
go tohttp://www.wwe.com/worldwide/

Trademarks All WWE programming, talent names, images, l#sses, slogans, wrestling moves, trademarks, lagdsopyrights are tl
exclusive property of WWE and its subsidiaries. dther trademarks, logos and copyrights are thpauty of their respective owners.

ForwardLooking Statements This news release contains forwdodking statements pursuant to the safe harborigioms of the Securitit
Litigation Reform Act of 1995, which are subjectyarious risks and uncertainties. These risks ammiainties include, without limitatic
risks relating to maintaining and renewing key agnents, including television distribution agreensetiie need for continually develop
creative and entertaining programming; the continimgportance of key performers and the servicegin€ent McMahon; the conditions
the markets in which we compete and acceptandeeo€bmpany's brands, media and merchandise wiibsetmarkets; our exposure to
debt risk; uncertainties relating to regulatory ditdjation matters; risks resulting from the hightompetitive nature of our marke
uncertainties associated with international markiéits importance of protecting our intellectual ety and complying with the intellecti
property rights of others; risks associated withdpicing and travelling to and from our large livets, both domestically and internation:
the risk of accidents or injuries during our phadlig demanding events; risks relating to our filmstmness and any new business initic
which we may undertake; risks relating to the langenber of shares of common stock controlled by bremnof the McMahon family and 1
possibility of the sale of their stock by the McMais or the perception of the possibility of suclesathe relatively small public float of ¢
stock; and other risks and factors set forth frametto time in Company filings with the Securitisd Exchange Commission. Actual res
could differ materially from those currently expadtor anticipated. In addition, our dividend is eegent on a number of factors, includ
among other things, our liquidity and historicadaprojected cash flow, strategic plan (includintpadative uses of capital), our finan
results and condition, contractual and legal refstmis on the payment of dividends, general econand competitive conditions and s
other factors as our Board of Directors may considievant.




