SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D/A
Under the Securities Exchange Act of 1934
(Amendment No. 1)*

WORLD WRESTLING ENTERTAINMENT, INC.

(Name of Issuer)

Class A Common Stock, $0.01 par value

(Title of Class of Securities)

98156Q108

(CUSIP Number)

Vincent K. McMahon
World Wrestling Entertainment, Inc.
1241 E. Main Street
Stamford, Connecticut 06902
(203) 352-8600

(Name, Address and Telephone Number
of Person Authorized to Receive
Notices and Communications)

May 16, 2011

(Date of Event Which Requires
Filing of This Statement)

If the filing person has previously filed a staterhen Schedule 13G to report the acquisition th#hé subject of this Schedule 13D, and is
filing this schedule because of Sections 240.13]; 240.13d-1(f) or 240.13d-1(g), check the follogvbox [].

Note: Schedules filed in paper format shall includégaed original and five copies of the scheduleludmg all exhibits. See §240.13d-7 for
other parties to whom copies are to be sent.

* The remainder of this cover page shall be filletifoua




reporting person’s initial filing on this form witkespect to the subject class of securities, andrfg subsequent amendment containing
information which would alter disclosures providad prior cover page.

The information required on the remainder of thiger page shall not be deemed to be “filed” forphepose of Section 18 of the Securities
Exchange Act of 1934 (“Act”) or otherwise subjeathe liabilities of that section of the Act buiaditbe subject to all other provisions of the

Act (however, see the Notes).




SCHEDULE 13D

CUSIP No. 981560Q10¢
1) NAME OF REPORTING PERSOI
Vincent K. McMahon 2010 Irrevocable Trt

2)  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROL
(@)
(b)

3) SEC USE ONLY

4)  SOURCE OF FUNDS Not Applicable

5) CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REIRED PURSUANT TO
ITEMS 2(d) or 2(e

6) CITIZENSHIP OR PLACE OF ORGANIZATION Conneatic

NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORNIG PERSON WITH

7) SOLE VOTING POWER 2,807,380
8) SHARED VOTING POWER 0
9) SOLE DISPOSITIVE POWER 2,807,380
10) SHARED DISPOSITIVE POWER 0

11) PAEGSSRCI)EA(J;ATE AMOUNT BENEFICIALLY OWNED BY EACH RBORTING 2,807,380

12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (1BXCLUDES []
CERTAIN SHARES

13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN RO\M) 9.2%*

[]




14) TYPE OF REPORTING PERSON 0]0)

*Based on an assumed conversion of all of the shafrthe Issuer’'s Class B Common Stock to which &mendment No. 1 to Schedule 13D
relates into Class A Common Stock (see “Introdyctdote” and Item 5 below for more information).




INTRODUCTORY NOTE

This Amendment No. 1 (this "Amendment No. 1"), whamends and restates in its entirety the Schd@efiled on May 18, 201(
relates to shares of Class B Common Stock, $.0%glae per share ("Class B Common Stock"), of Wevieistling Entertainment, Inc. (the
"Company" or "Issuer"), and is being filed by the&ent K. McMahon 2010 Irrevocable Trust (the "GRA "Reporting Person"), in order
to report a decrease in its beneficial ownershigreter than 1% of the Class B Common Stock ofdfiger. On May 16, 2011, the GRAT,
in accordance with its terms, made an annual andistribution of 1,692,620 shares of Class B Comr8tock of the Issuer to Vincent K.
McMahon ("Mr. McMahon").

On May 14, 2010, Mr. McMahon gifted 4,500,000 skaykClass B Common Stock to the GRAT for estadmiping purposes. Mr.
McMahon is the trustee of the GRAT and establighedGRAT as an estate planning vehicle for his fieaed the benefit of the members of
his family to hold a portion of the shares of CI&s&ommon Stock previously owned directly by hiMr. McMahon beneficially owns for
purposes of Section 13(d) of the Securities Exchakg of 1934 (the “Exchange Act”) 43,421,427 skBaveéClass B Common Stock, which
may be converted at any time on a oneebe-basis into 43,421,427 shares of the Compartgss @ Common Stock, par value $.01 per s
("Class A Common Stock"). This number consistsA)f30,432,465 shares of Class B Common Stock helelib McMahon, (B) 10,181,582
shares of Class B Common Stock held by the VinkeiicMahon 2008 Irrevocable Trust (the “2008 Trysthd (C) 2,807,380 shares of
Class B Common Stock held by the GRAT. Such sham®sent approximately 58.6% of the total nunafeshares of Class A and Class B
Common Stock issued and outstanding as of May B] 20d 93.4% of the total Class B Common Stoclkedsind outstanding as of such
date. Generally, each share of Class B Common Sscahtitled to ten votes per share. Accordinglg, 43,421,427 shares of Class B
Common Stock beneficially owned by Mr. McMahon gaitly represent approximately 88.2% of the Issugatal voting power. Mr.
McMahon separately reports beneficial ownershiplbd3,421,427 shares of Class B Common Stockudicy the 2,807,380 shares held by
the GRAT.

Following the distribution, the GRAT owns of rec@@07,380 shares of Class B Common Stock, whiclstitates approximately
6.0% of the issued and outstanding shares of ®&smmon Stock and approximately 5.7% of the Comjsaotal voting power (which
voting power is controlled by Mr. McMahon as triegteAssuming the conversion of the shares of ®BaS€®mmon Stock to which this
Amendment No. 1 relates, the GRAT would own of rdapproximately 9.2% of the issued and outstandirages of the Company's Class A
Common Stock, based on the number of shares of Gl&ommon Stock outstanding as of May 5, 2011 uAssg the conversion of all of
the outstanding shares of Class B Common StockGR&aT would own of record approximately 3.8%




of the issued and outstanding shares of the Conpéigss A Common Stock, based on the number oéshaf Class A and Class B
Common Stock outstanding as of May 5, 2011. Thelrarof shares reported herein as owned of recotddoBERAT excludes (i) 30,432,4
shares of Class B Common Stock owned of record byMdMahon, (ii) 10,181,582 shares of Class B ComiBtock owned of record by the
2008 Trust, (iii) 566,670 shares of Class B Comr8totk and 100 shares of Class A Common Stock olpédr. McMahon’s wife, Linda

E. McMahon and (iv) shares of Class B Common Sauk Class A Common Stock beneficially owned by McMahon's adult children.

Item 1. Security and Issuer.

This Amendment No. 1 is filed with respect to thseuer’'s Class A Common Stock but relates to theetss Class B Common
Stock. The Issuer’s principal executive offices lmcated at 1241 E. Main Street, Stamford, Concgct06902.

Item 2. Identity and Background.

(&) —(f) This Schedule 13D is being filed on béloalthe GRAT. The GRAT is a trust organized untter laws of the State of
Connecticut. The principal address of the GRAG/@sWorld Wrestling Entertainment, Inc., 1241 E.iM&treet, Stamford, Connecticut
06902.

Mr. McMahon is the Chairman and Chief Executivei€f of the Company, a founder of the Company amstée of the GRAT. His
principal business address is c/o World WrestlingeBainment, Inc., 1241 E. Main Street, Stamf@dnnecticut 06902. Mr. McMahon is a
citizen of the United States of America.

During the last five years, neither Mr. McMahon tlee Reporting Person has been convicted in a mailhproceeding (excluding
traffic violations or similar misdemeanors).

During the last five years, neither Mr. McMahon ttee Reporting Person has been a party to a aiwdgeding of a judicial or
administrative body of competent jurisdiction ascBaresult of such proceeding was or is subjeatjtmigment, decree or final order enjoin
future violations of, or prohibiting or mandatingtizities subject to, federal or state securit@sd or finding any violation with respect to
such laws.




Iltem 3. Source and Amount of Funds or Other Caaraiibn.

The GRAT acquired the shares of Class B Commonk&tsche result of a gift of such shares by Mr. Mtidn. No monetary
consideration was paid for such shares.

Item 4. Purpose of Transaction.

On May 16, 2011, the GRAT, in accordance withetsits, made an annual annuity distribution of 1,62Q shares of Class B
Common Stock of the Issuer to Mr. McMahon. Thiritbution reduced the ownership of Class B Comi&tmtk by the GRAT by greater
than 1% of the outstanding Class B Common Stod¢k@fssuer. The GRAT continues to hold the remaiishares of the Issuer for
investment purposes only. The GRAT may acquireeheial ownership of additional shares of Class &rnon Stock from time to time in
connection with any future gifts by Mr. McMahon.

Mr. McMahon may purchase additional shares of Chass Class B Common Stock or similar securitiesrfrtime to time, either in
brokerage transactions in the over-the-counter etarkin privately-negotiated transactions. Anyigien to increase his holdings of Class A
or Class B Common Stock will depend on variousdistincluding, but not limited to, the price oethhares of Class A Common Stock, the
terms and conditions of the transaction and prinpaiharket conditions. Mr. McMahon has not purcldaseacquired any additional shares of
the Issuer’'s Common stock since the Issuer becgoublac company in October 1999.

Mr. McMahon and the GRAT also may, at any time jsciito compliance with applicable securities ladispose of some or all of
their Class B Common Stock depending on variouwfagcincluding, but not limited to, the price bktshares of the Class A and/or Class B
Common Stock, the terms and conditions of the &eatisn and prevailing market conditions, as weli@sidity, family planning and
diversification objectives. In addition, Mr. McMahanay make gifts (which may include gifts to the AJRand to charities) of Class B
Common Stock from time to time.

Mr. McMahon and the GRAT intend to participate imdanfluence the affairs of the Issuer throughekercise of their voting rights
with respect to their shares of Class B CommonlStocaddition, Mr. McMahon is the Chairman and €titxecutive Officer of the Issuer
and, as a result, in the ordinary course or ottewhay take actions to influence the managemasinéss, and affairs of the Issuer.

Neither Mr. McMahon nor the GRAT, as stockholderthe Company, has any plan or proposal other #satescribed herein




that relates to or would result in any of the teant®ns or other matters specified in clauseshf@ugh (j) of Item 4 of Schedule 13D. Each of
Mr. McMahon and the GRAT may, at any time and fitinme to time, review or reconsider his or its piositand/or change his or its purpose
and/or formulate plans or proposals with respeateto. Notwithstanding the foregoing, Mr. McMahanhis position as Chairman and Chief
Executive Officer of the Company, intends to appreuch matters and take such actions as he dedrasridhe best interests of the
Company, which matters and actions could potegtiallolve items described in Items 4(a) through 4{jSchedule 13D.

Iltem 5. Interest in Securities of the Issuer.

(a)()) According to information provided by thester in its Quarterly Report on Form 10-Q filediwtihe Securities and Exchange
Commission on May 9, 2011, as of May 5, 2011 thegee 27,577,653 shares of Class A Common Stockdsand outstanding, and
46,482,591 shares of Class B Common Stock issugd@standing. Mr. McMahon may be deemed the lgiakbwner for purposes of
Section 13(d) of the Exchange Act of 43,421,42feshaf Class B Common Stock, which may be conveateahy time on a one-fame basi
into 43,421,427 shares of Class A Common Stocks filmber consists of (A) 30,432,465 shares of Sdla€ommon Stock held by Mr.
McMabhon, (B) 10,181,582 shares of Class B Commorksheld by the 2008 Trust and (C) 2,807,380 shafr€dass B Common Stock held
by the GRAT. Such shares represent approxima&Bgb of the total number of shares of Class A alad<CB Common Stock issued and
outstanding as of May 5, 2011 and 93.4% of thd @i@ss B Common Stock issued and outstanding aaaif date. Generally, each share of
Class B Common Stock is entitled to ten votes hares Accordingly, the 43,421,427 shares of CBa€&ommon Stock beneficially owned
Mr. McMahon generally represent approximately 88 @he Issuer’s total voting power.

(il The GRAT may be deemed the beneficial owmempiurposes of the Exchange Act of 2,807,380 shafr€ass B Common
Stock, which may be converted at any time on afon@ne basis into 2,807,380 shares of Class A Com8tock. Such shares represent
approximately 3.8% of the total number of share€laks A and Class B Common Stock issued and odlisig as of May 5, 2011, 6.0% of
the total Class B Common Stock issued and outstgral of such date and approximately 5.7% of thmg2my's total voting power.

(b)()) Mr. McMahon may be deemed to have the pol@er to direct the voting and disposition of t18e421,427 shares of Class B
Common Stock beneficially owned by Mr. McMahon asdibed above.




(i) Mr. McMahon, by virtue of his position asustee of the GRAT, may be deemed to have the selempto direct the voting and
disposition of the 2,807,380 shares of Class B ComB8tock owned by the GRAT as described above.

(c) On May 16, 2011, the GRAT, in accordance wiherms, made an annual annuity distributiod,602,620 shares of Class B
Common Stock of the Issuer to Mr. McMahon, withoamhsideration. Except for that distribution, thhese been no transactions with res
to the shares of the Issuer’s Class A or Class Br@on Stock during the sixty (60) days prior to tlae of this Amendment No. 1 by Mr.
McMahon or the GRAT.

(d) Not applicable

(e) Not applicable.

Item 6. Contracts, Arrangements, Understanding®atationships with Respect to Securities of tiseiés.

Except as described above, there are no contexcesigements, understandings or relationships|(@geherwise) between Mr.
McMahon, the GRAT and any other person with respeany securities of the Issuer, including butliotted to, transfer or voting of any of
the shares (including as a result of any pledgajefs’ fees, joint ventures, loan or option aremegnts, puts or calls, guarantees of profits,
division of profits or loss, or the giving or withlding of proxies.

ltem 7. Material to be Filed as Exhibits.

The following is filed herewith as an exhibit tagtschedule 13D:

24.1. Power of Attorney (incorporated by referettc&xhibit 24.1 to the Reporting Person’s Scheddb filed with the Securities
and Exchange Commission on May 18, 2010).




SIGNATURE

After reasonable inquiry and to the best of my kleolge and belief, | certify that the informatiort &&th in this statement is true,
complete and correct.

May 17, 2011

VINCENT K. MCMAHON 2010 IRREVOCABLE TRUST

By: /s/ Vincent K. McMahon
Name:Vincent K. McMahor
Title: Trustee of the
Vincent K. McMahon 2010
Irrevocable Trus




