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Item 2.02. Results of Operations and Financial Gmrd

On August 4, 2011, World Wrestling Entertainment. lissued the press release furnished as Exl@ititt® this Form 8-K to announce its
financial results for its fiscal quarter ended J80e2011.

Iltem 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated August 4, 2011.
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FOR IMMEDIATE RELEASE Contacts:
Investors, Michael Weitz 203-352-8642
Media: Robert Zimmerman 203-359-5131

WWE® Reports 2011 Second Quarter Results

STAMFORD, Conn., August 4, 2011- WWE (NYSE:WWE) today announced financial results ifs second quarter ended June 30,
Revenues totaled $142.6 million as compared to $166llion in the prior year quarter. Operating agnee was $21.0 million as compare:
$10.3 million in the prior year quarter. Net incomas $14.3 million, or $0.19 per share, as comptre®b.3 million, or $0.08 per share, in
prior year quarter. There were several items timgtaicted the comparability of our year-oyesar results, primarily the timing of our anr
WrestleMania®event and a $3.3 million film impairment chargethe current year quarter. Adjusting for these itémboth the current al
prior year quarters (as described below), adjuste@nues increased 5% to $142.6 million from $13&ibion in the prior year quarte
Adjusted Operating income declined 2% to $22.9iamlfrom $23.4 million in the prior year quarterdiisted Net income was $15.5 milli
or $0.21 per share, as compared to $15.1 millio§0d?0 per share, in the prior year quarter.

“Through the second quarter, WWE has generatediriepgrowth across our four business segments jethé strength ofNrestleMania.
WrestleMania XXVlbachieved more than 1 million pay-per-view buys waibde and reached record levels of both revenuepaofit,” state:
Vince McMahon, Chairman and Chief Executive Offic&dur earnings, however, were constrained by theopednce of our movie busine
adverse home video sales trends, and the status ¢élent development. Key operating metrics, saghverage live event attendance and pay
per-view buys showed declines in the second quaitten evaluated on a comparable basis to last(geatudingWrestleMania). But, while
our key metrics were down, the gap to our prioryeaformance continued to diminish. We believe thénd demonstrates that we are me
important progress on our talent development aadtive initiatives. As we continue to evaluate plogential of different forms of distributic
such as a WWE Network, we are more confident themm #hat we can create and monetize content irriatyeof existing and new media, ¢
thereby create meaningful incremental value forahareholders.”

Comparability of Results

WrestleMania XXVlbccurred on April 3, 2011 and contributed $35.9liomil of revenues, $16.7 million of profit contrilbon ($11.4 million
net of tax) and $0.15 of EPS from across variousnass lines to our current year second quarteitsedn conjunction with the promotion
this event, $1.4 million in marketing expenses weognized in the first quarter of 2011.
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WrestleMania XXVbccurred on March 28, 2010, and contributed $28I8om of revenues, $13.1 million of profit contrition ($8.8 million
net of tax) and $0.12 of EPS to our first quarteP@10 results. In order to facilitate an analysi®ur financial results on a more compar.
basis, where noted, we have adjusted our resuitsctode the promotional costs (discussed aboveuinsecond quarter of 2011 results
added the impact diVrestleMania XXVLIo the second quarter of 2010 results. In addittbe, current year quarter included a $3.3 mi
impairment charge related to our filffihat's What | Am We have also adjusted our second quarter of 2€dlts to exclude the impact of 1
charge. (See Schedules of Adjustments in Supplehémformation). Please note that our revised fdtrategy utilizing a sel@listributior
model may also impact the comparability of reshiisis not adjusted in the aforementioned schedules

Three Months Ended June 30, 2012 Results by Business Segment

Revenues from North America and outside North Anseincreased 46% and 9%, respectively, led by &s&® in our Live and Televis
Entertainment segment. Adjusted revenues rose 7Moith America, driven by $7.0 million in increaseglyenue fromWrestleMania, anc
were essentially flat outside North America. Rewveimuthe current year quarter included an approtan$d..9 million favorable impact frc
foreign exchange rates.

The following tables reflect net revenues by segraed by region for the three months ended Jun@@D] and June 30, 2010. (in millions)

Three Months Ended
June 30, June 30,

Net Revenues by Segment 2011 2010

Live and Televised Entertainment $ 110f $ 77.4
Consumer Products 21.¢ 23.%
Digital Media 6.2 5.4
WWE Studios 4.3 0.7
Total $ 142¢ $ 106.¢

Three Months Ended
June 30, June 30,

Net Revenues by Region 2011 2010

North America $ 103.C $ 70.
Europe, Middle East & Africa (EMEA) 26.C 21.¢
Asia Pacific (APAC) 8.2 8.1
Latin America 5.2 6.€
Total $ 142¢€¢ $  106.¢




Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbeisinesses were $110.5 million for the current ypearter as compared to $77.4 mil

in the prior year quarter primarily reflecting thiming of WrestleMania. Adjusted segment revenues (including the impadtcestleManii
XXVlin the prior year quarter) increased approxima#éfy from $105.9 million, driven by $6.4 million iméremental live event and pay-per-
view revenue fronWrestleMania

e Live Event revenueswere $35.2 million as compared to $29.2 milliorthie prior year quarter, primarily due to the timimfgWVrestleManii
XXVII . Adjusted revenues decreased 2% from $35.9 mitisdiecting a $1.9 million decline in live evenvesnue from nonWrestleManii
events, partially offset by increased ticket reveefromWrestleMania

e There were 87 total events, including 30 intermaloevents, during the current year quarter as eoetpto 90 events, including
international events, in the prior year quartemariily due to the timing and logistics of our evearing schedule.

e North American events generated revenues of $20l@mfrom 57 events as compared to $14.3 millfoom 62 events in the prior ye
qguarter. North American average attendance incceé486 to approximately 6,600 from 5,800 in the pgear quarter. The avere
ticket price for North American events was $49.8@te current year quarter as compared to $39.3Bemprior year quarter. On
adjusted basis, revenues decreased 2% from $21li6mais increased revenues frafrestleManiawere more than offset by a decl
in revenues from nonA/restleManiaevents. The decline in revenue for these eventsowiaerily due to a 10% reduction in the nun
of events in the current year quarter (56 eventiéncurrent year quarter as compared to 62 irptive year quarter). For these eve
average attendance declined 3% to 5,600.

e International events generated approximately $idlfion of revenues from 30 events as comparedli.$ million from 28 events
the prior year quarter. International average dftece decreased 20% to 6,600 from 8,200 in the gdar quarter due in part
changes in territory mix. The decline in attendawes partially offset by minimum revenue guarantises protect our interests wt
traveling to territories with higher economic risks addition, average ticket prices increased 14%68.31 in the current year quat
due in part to favorable changes in foreign exceaages.

e Pay-Per-View revenueswere $34.4 million as compared to $10.4 milliontlwe prior year quarter. There were four pay-yew event
produced in the current year quarter as comparettira®e events in the prior year quarter. Adjustedenues (including the impact
WrestleMania XXVIn the prior year quarter) increased approximaial%, or $5.0 million, driven by $5.2 million in iremental revent
from WrestleMania. For our non\WrestleManiaevents, revenues were essentially flat to the year quarter. Overall, current period b
for these events were essentially flat to the pymar quarter as a domestic decline of 9% was tofffgencreased buys from outside N¢
America. Current period international buys for tnevents were impacted by the timing of our payyew distribution in the U.K. Ot
television partner in the U.K. selected two eveiiisireme Rules™and WWE Capitol Punishment™n the current year quarter
distribution via pay-per-view, as compared to oneng, Over The Limit™in the prior year quarter.

3




The details for the number of buys (in 000s) aréolsws:

Broadcast Mont  Events (in chronological order) Three Months Ended June 30,
2011 2010
April WrestleMania XXVII 1,05¢ -*
May Extreme Rule™ 20¢ 182
May Over The Limif™ 14C 197
June WWE Capitol Punishment/ Fatal 4 Way™ 17C 142
Prior events 20 1C
Total 1,59¢ 532

* WrestleMania XXVtontributed approximately 885,000 buys to the fipsarter of 2010.

e Television Rights Fees revenuesere $32.0 million as compared to $30.8 milliorthe prior year quarter. This increase was primaty
to improved terms and contractual increases fromeaisting programs, partially offset by the absentrights fee for ouNXT™ andWWE
Superstarprograms.

e Venue Merchandise revenuesvere $6.3 million as compared to $4.3 million ire thrior year quarter, primarily due to the timint

WrestleMania. Adjusted revenues (including the impactWfestleMania XXVin the prior year quarter) increased approximatky
million from $5.9 million, driven by incrementalvenue fromWrestleMania

Consumer Products

Revenues from our Consumer Products businessesased 7% to $21.6 million from $23.3 million in theor year quarter, primarily due t
decline in home video sales, partially offset bgwgth in our Licensing business .

e Home Video net revenuesvere $7.5 million as compared to $11.5 millionlie fprior year quarter, primarily reflecting an 1t¥crease
shipments to 917,000 units including the impacboé fewer release in the current year quarter,lewdr sellthrough rates. In additic
average effective unit prices fell 6% to approxiehat$12.50, reflecting the impact of ongoing disasuand promotional activity.

e Licensing revenueswere $12.0 million as compared to $8.7 million lre tprior year quarter, primarily due to our videmmg product
Revenues from this product category increased Ipyosgmately $4.2 million, led by the launch of awew video gameWWE All Stars
Unit shipments of ouBmackDown vs. Rawideo game decreased 47% to 196,000 units as cexhparthe prior year quarter. Rever
related to toys were essentially flat to the pyiear quarter.

e Magazine publishing net revenuesvere $1.6 million as compared to $2.5 million ie tbrior year quarter, reflecting lower newsstarlds
in the current year quarter.




Digital Media

Revenues from our Digital Media related businesser®e $6.2 million as compared to $5.4 million ie {brior year quarter, representing a :
increase. Adjusted revenues (including the impdctVoestleMania XXVin the prior year quarter) increased approxima@¥y from $5.'
million driven by increased sales of merchandis@wane-commerce website, WWEShop

¢ WWE.com revenueswere $3.4 million as compared to $3.0 million ie brior year quarter, primarily reflecting increase pay-periew
webcast and advertising revenues. Adjusted reve(inekiding the impact ofNrestleMania XXVIin the prior year quarter) remair
essentially flat to prior year quarter.

o WWEShop revenueswere $2.8 million as compared to $2.4 million ir thrior year quarter. The number of orders incrédse26% ti
approximately 59,000, partially offset by an 8%ldexin the average revenue per order to $46.71.

WWE Studios

During the quarter, WWE Studios recognized reveofu®4.3 million as compared to $0.7 million in theor year quarter, with the growth
revenue driven by the release of our latest filimat's What | Am Revised ultimate projections for this film, whioéflect lower actual hon
video sales than anticipated, resulted in a $3.Bomiimpairment charge. The growth in revenue alsfiected receipts from our filri2
Rounds. Film profits declined $3.7 million from the prigear quarter driven by the aforementioned impaint@harge and the previou
disclosed change in our distribution model for Slnunder our self distribution model, we recordla’fs advertising costs and distribut
expenses in our results as incurred.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution increased to $53.7 million ihet current year quarter as compared to $43.8 milliothe prior year quarter, reflect
approximately $16.7 million iWrestleMania XXVlrelated profit in the current year quarter. Adjdspeofit contribution (excluding the fil
impairment charge in the current year quarter actliding the impact oiVrestleManian both the current and prior year quarters) dedig¥%
to $55.6 million. Increased profits from the laurmhour new video gamé&yYWE All Stars and incremental profits frorestleManiawere
more than offset by the impact of lower home vidates and the absence of rights fees forNXif and Superstargprograms. Adjusted pro
contribution margin decreased to 39% from 42% o#iitdg, in part, increased investment in dfrestleManiapay-perview and the mix ¢
revenue from our business segments.

Selling, general and administrative expenses

SG&A expenses were $29.0 million for the currerdryquarter as compared to $30.1 million in the pyiear quarter. These results refle:
increased marketing and salary expenses that were than offset by reductions in accrued managerimagintive compensation and
accrued reserves for bad debt.




Depreciation and amortization

Depreciation and amortization expense was $3.7amifbr the current year quarter as compared td 88llion in the prior year quarter.
EBITDA

EBITDA was $24.7 million in the current year quarés compared to $13.7 million in the prior yeaamer. The increase was primarily dri
by the timing of WrestleMania XXVII, partially offset by reduced profits from our filprojects. Adjusted EBITDA (excluding the fi
impairment charge in the current year quarter actlding the impact oWrestleManiain both the current and prior year quarters) wei.¢
million in the current year quarter as compare#i26.8 million in the prior year quarter.

Investment and Other (Expense) Income

Investment income was $0.5 million in both the eatryear quarter and prior year quarters. Otheers@ of $0.5 million, as compared to o
expense of $1.0 million in the prior year quarteflecting foreign exchange losses in both quarters

Effective tax rate

In the current year quarter, the effective tax mades 32% as compared to 35% in the prior year guarhe decrease in tax rate was prim
due to a $0.6 million benefit relating to the stawteh of a Canadian subsidiary.

Summary Results for the Six Months Ended June 30041

Total revenues through the six months ended June2@01l were $262.5 million as compared to $245.8ianiin the prior year perio
Operating income for the current year was $34.2ionilversus $47.6 million in the prior year periddet income was $22.9 million, or $0
per share, as compared to $31.0 million, or $0&¥ishare, in the prior year period. EBITDA was $4hillion for the current six month peri
as compared to $52.8 million in the prior year périThe current year period was impacted by a coeth$6.1 million film impairment char
for 12 Roundsand That's What | Am while the prior year period reflected an infrastue tax incentive which reduced depreciation
amortization expense by $1.6 million. Adjusting fbese items, Adjusted Operating income for theeniryear was $40.3 million versus $¢
million in the prior year period. Adjusted Net Imne was $26.9 million, or $0.36 per share, as coatbty $29.9 million, or $0.40 per share.
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Six Months Ended June 30, 2012 Results by Business Segment

Revenues from North America and outside North Aogeincreased 9% and 2%, respectively, led by ise®#& our WWE Studios and L
and Televised Entertainment segments, where tter taflected the incremental performancé\estleMania There was an approximate $
million favorable impact from foreign exchange sate the current year period.

The following tables reflect net revenues by segnzerd by region for the six months ended June 8Q@12and June 30, 2010. (Dollars
millions)

Net Revenues by Segment
Six Months Ended

June 30, June 30,
2011 2010
Live and Televised Entertainment $ 180.¢ $ 175.7
Consumer Products 56.4 54.C
Digital Media 12.5 11.¢
WWE Studios 12.¢ 4.1
Total $ 262t % 245.¢

Net Revenues by Region
Six Months Ended

June 30, June 30,
2011 2010
North America $ 1927 $ 177.k
Europe, Middle East & Africa (EMEA) 42.¢ 40.€
Asia Pacific (APAC) 16.7 15.¢
Latin America 10.Z 11.€
Total $ 262 $ 245.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbesinesses were $180.9 million for the current yeaiod as compared to $175.7 mill
in the prior year period, an increase of 3%.

June 30, June 30,
2011 2010
Live Events $ 54.¢ $ 55.2
Pay-Per-View $ 47.¢ % 42.¢
Venue Merchandise $ 106 % 10.¢
Television Rights Fees $ 63.€ $ 60.2
Television Advertising $ 03 $ 2.¢
WWE Classics On Demand $ 23 % 2.t




Consumer Products

Revenues from our Consumer Products businesses$&éré million for the current year period as conegato $54.0 million in the prior ye
period, an increase of 4%.

June 30 June 30

2011 2010
Home Video $ 15€ $ 19.1
Licensing $ 35¢ $ 28¢
Magazine Publishing $ 38 % 5.3

Digital Media

Revenues from our Digital Media related businesga® $12.3 million as compared to $11.8 millionhie prior year period, an increase of -

June 30, June 30,

2011 2010
WWE.com $ 6.1 $ 6.4
WWEShop $ 6.2 $ 5.4

WWE Studios

During the current year period, WWE Studios recagdirevenue of $12.9 million as compared to $4lliamiin the prior year period, with tl
growth in revenue driven by the performance of filar 12 Roundsaind the release of our latest filnff$e Chaperonand That's What | Am
Lower than anticipated performance fi# Roundsind That's What | Anresulted in $6.1 million of impairment charges tethto these film
Film profits declined $9.3 million from the prioegr period driven by the aforementioned impairnaarges, lower receipts from our of
licensed films and the previously disclosed chaimgeur distribution model for films. Under our selistribution model, we record a fili’
advertising costs and distribution expenses irresults as incurred.

Profit Contribution (Net revenues less cost of reveues)

Profit contribution decreased to $100.4 milliorttie current year period as compared to $108.8anilln the prior year period, primarily driv
by lower results of our WWE Studios segment. Adjdgprofit contribution (excluding the film impairmiecharges in the current year per
declined 2% to $106.5 million primarily due to therformance of our home video operations and laesults from our film projects. Adjust
profit contribution margin declined to 41% from 448tmarily reflecting the change in our distributionodel for films and to a lesser ext
lower home video sell through rates and increaseestment in ouwrestleManigpay-per-view.
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Selling, general and administrative expenses

SG&A expenses were $58.9 million for the currenaryperiod as compared to $56.0 million in the pyear period, primarily reflectir
increases in legal fees and marketing expenseedses in salary and benefit expenses were offset igduction in accrued managen
incentive compensation.

EBITDA
EBITDA for the current year period was approximat®41.5 million as compared to $52.8 million in téor year period. Adjusted EBITC
(excluding the film impairment charge in the cutrpariod) declined to $47.6 million from the prigear period primarily due to a 5% incre

in SG&A expenses and the lower results from our éeideo and film operations.

Investment and Other Income (Expense)

Investment income was $1.0 million in both the entrand prior year periods. Other expense of $0libm as compared to $2.1 million in t
prior year period, reflecting realized foreign eanbe losses in both periods.

Effective tax rate

The effective tax rate was 34% in the current yeeniod as compared to 33% in the prior year peridte decrease in tax rate over
anticipated rate of 35% was primarily due to a $@iion benefit relating to the shutdown of a Cdise subsidiary. The prior year period

was positively impacted by the recognition of adférof $0.8 million relating to previously unreauged tax benefits, primarily as a resul
the statute of limitations expiring in jurisdict®mhere the Company had taken uncertain tax positio

Cash Flows

Net cash provided by operating activities was $38ilion for the six months ended June 30, 201t@spared to $24.9 million in the pr
year period. This $14.4 million increase was prilgalriven by the timing of feature film productiactivities and tax paymen

In the current year period, we spent $18.3 milliess on feature film production, including the irapaf film production tax incentives, a
received a $9.0 million federal tax refund. Howevbese items were partially offset by lower ope@tesults and the timing of a $7.5 mill
advance from a licensee.




Additional Information

Additional business metrics are made availablevestors on a monthly basis on our corporate webs#iorporate.wwe.com .

Note : WWE will host a conference call on August 4, 2@t111:00 a.m. ET to discuss the Comparsarnings results for the second quart
2011. All interested parties can access the confereall by dialing 855-993400 (conference ID: WWE). Please reserve a linenirfute:
prior to the start time of the conference call. 'egqentation that will be referenced during the cath be found at the Company web si
corporate.wwe.com. A replay of the cafill be available approximately three hours aftee tonference call concludes, and can be accet
corporate.wwe.com .

WWE, a publicly traded company (NYSE: WWE), is artegrated media organization and recognized leadgtobal entertainment. T
company consists of a portfolio of businesses ¢hedite and deliver original content 52 weeks a year global audience. WWE is commit
to family friendly entertainment on its televisipnogramming, pay-peview, digital media and publishing platforms. WWEogramming i
broadcast in more than 145 countries and 30 laregiagd reaches more than 500 million homes worklwitie company is headquartere
Stamford, Conn., with offices in New York, Los Agg London, Shanghai, Singapore and Tokyo. Addtionformation on WWE (NYSI
WWE) can be found at wwe.com and corporate.wwe.¢@minformation on our global activities, go tagit/www.wwe.com/worldwide/ .

Trademarks All WWE programming, talent names, images, likeges, slogans, wrestling moves, trademarks, logodsapyrights are the exclusive property of WWE #sdsubsidiarie:
All other trademarks, logos and copyrights areptaperty of their respective owners.

ForwardLooking StatementsFhis news release contains forwdodking statements pursuant to the safe harborigions of the Securities Litigation Reform Act 95, which are subje
to various risks and uncertainties. These risks @amecertainties include, without limitation, riskelating to maintaining and renewing key agreemeintduding television distributic
agreements; the need for continually developingtere and entertaining programming; the continuegdrtance of key performers and the services ot&fih McMahon; the conditions
the markets in which we compete and acceptandeeo€bmpany's brands, media and merchandise witbsetmarkets; our exposure to bad debt risk; umiogigs relating to regulatory a
litigation matters; risks resulting from the higldgmpetitive nature of our markets; uncertaintigsoaiated with international markets; the imporéaot protecting our intellectual prope
and complying with the intellectual property riglasothers; risks associated with producing andeitfang to and from our large live events, both dmtically and internationally; the risk
accidents or injuries during our physically demagdévents; risks relating to our film business angl new business initiative which we may undertaisis relating to the large numbel
shares of common stock controlled by members oMb®lahon family and the possibility of the saletbéir stock by the McMahons or the perception @f plossibility of such sales; |
relatively small public float of our stock; and ettrisks and factors set forth from time to timeCompany filings with the Securities and Exchangen@ission. Actual results could dif
materially from those currently expected or antiegul. In addition, our dividend is dependent ommlver of factors, including, among other things; laquidity and historical and project
cash flow, strategic plan (including alternativeesiof capital), our financial results and conditicontractual and legal restrictions on the paynwndividends, general economic i
competitive conditions and such other factors asBmard of Directors may consider relevant.
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WWE
Consolidated Income Statements
(in thousands, except per share data)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
2011 2010 2011 2010

Selling, general and administrative expenses 29,05¢ 30,08 58,91¢ 55,96

Interest (expense) (45) (67) (99)

©¥
o
'—\
A
©

0.0¢

&

0.31

©

Basic 0.4z

Basic 74,05¢ 74,30 74,04 74,267
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WWE
Consolidated Balance Sheets
(in thousands)

(Unaudited)
As of As of
June 30, December 31,
2011 2010

Short-term investments 104,52° 97,124

Inventory 1,85¢ 2,087

Prepaid expenses and other current assets 13,46¢ 20,85¢

Current portion of long-term debt $ 1212 $ 1,16¢

Accrued expenses and other liabilities 28,56¢ 24,47¢

Total current liabilities 63,07¢ 72,411

NON-CURRENT TAX LIABILITIES 9,68:¢ 15,06¢

Class A common stock 27¢ 27E

Additional paid-in capital 339,99¢ 336,59:

Accumulated deficit (31,279 (23,729
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Consolidated Statements of Cash Flows

OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net caskidea by
operating activities:
Amortization of feature film production atse
Revaluation of warrants
Depreciation and amortization
Realized gains on sale of investments
Amortization of investment income
Stock compensation costs
Recovery from doubtful accounts
Provision for inventory obsolescence
Benefit from deferred income taxes
Excess tax benefit from stock-based payraganhgements
Changes in assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and other assets
Feature film production assets
Accounts payable
Accrued expenses and other liabditie
Deferred income
Net cash provided by operatiatjvities

INVESTING ACTIVITIES:
Purchases of property and equipment and othersasset
Proceeds from infrastructure incentives
Purchases of short-term investments
Proceeds from sales or maturities of investments
Net cash used by investingviigs

FINANCING ACTIVITIES:

Repayments of long-term debt

Dividends paid

Issuance of stock, net

Proceeds from exercise of stock options

Excess tax benefit from stock-based payment arraagts
Net cash used by financingvétes

NET DECREASE IN CASH AND CASH EQUIVALENT?

WWE

(in thousands)
(Unaudited)

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS, END OF PERIOD

13

Six Months Ended

June 30, June 30,
2011 2010
$ 22,87 $ 30,98¢
15,68 2,507

- (22¢€)

7,27¢ 5,25(
(32 (52

1,292 77€
2,552 4,957
(50¢) (60€)

977 961
(5,507%) (5,489
(20 (193

4,02¢ 15,21¢
(74¢€) (407)
4,301 (6,015
(6,55€) (15,610
(2,15%) (329)
8,00( (11,76¢)
(12,139 4,982
$ 3931t $ 24,94¢
(6,780 (6,68€)

- 4,13(
(29,829 (63,009
22,15¢ 29,41«

$ (14,449 $ (36,14H
(573 (532)
(29,95) (41,579
504 50¢

- 59¢

20 19¢

$ (30,000 $ (40,81
(5,126 (52,009
69,82: 149,78

$ 6469 $ 97,77¢







WWE
Supplemental Information — EBITDA
(in thousands)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
2011 2010 2011 2010
Net income reported on U.S. GAAP ba $ 14267 $ 6,251 $ 22,87( $ 30,98¢
Provision for income taxes 6,74¢ 3,40¢ 11,77¢ 15,35¢
Investment, interest and other expense (income), ne 9 60C (45¢€) 1,23(
Depreciation and amortization 3,64 3,411 7,27¢ 5,25(
EBITDA $ 2466¢ $ 13668 $ 41467 $ 52,82¢

Non-GAAP Measure:

EBITDA is defined as net income before investménterest and other expense/income, income taxgmedation and amortization. T
Companys definition of EBITDA does not adjust its U.S. GRAasis earnings for the amortization of Featulra production assets. Althou
it is not a recognized measure of performance ubd8r GAAP, EBITDA is presented because it is aelicaccepted financial indicator o
companys performance. The Company uses EBITDA to meassi@in performance and to set goals for operatiagagers. EBITDA shou
not be considered as an alternative to net incarash flows from operations or any other indicatbMONE’s performance or liquidit
determined in accordance with U.S. GAAP.
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Supplemental Information — Schedule of Adjustments

Profit contribution
Adjustments (Added back):

WrestleMania XXVI

Film impairment charge

WrestleMania XXVImarketing and promotion
Adjusted Profit contribution
Selling, general and administrative expenses
Adjusted Selling, general and administrative experes

Depreciation and amortization

Adjustments (Added back):
Infrastructure tax incentive

Adjusted Depreciation and amortization

Operating income

Adjusted Operating income

EBITDA

Adjusted EBITDA

Non-GAAP Measure:

WWE

(in millions)
(Unaudited)

Three Months Ended

Six Months Ended

June 30, June 30, June 30, June 30,
2011 2010 2011 2010

$ 53.7 $ 43¢ $ 1004 $ 108.¢

- 13.1 - -

3.3 - 6.1 -

(1.9 - - -

$ 55.¢€ $ 56.¢ $ 106 $ 108.¢

29.C 30.1 58.¢ 56.C

$ 29.C $ 301 $ 58¢ $ 56.(C

3.7 34 7.3 5.2

- - - 1.€

3.7 34 7.3 6.8

$ 21.C $ 102 $ 34z $ 47.€

$ 22.¢ $ 234 % 402 % 46.C

$ 247 $ 137 $ 415 % 52.¢

$ 26.€ $ 26.6 $ 47¢€ $ 52.¢

Adjusted Profit contribution, Adjusted Selling, gereral and administrative expenses, Adjusted Operatip income and Adjusted EBITDA
exclude certain material items, which otherwise Mlampact the comparability of results between pasi These should not be considere
an alternative to net income, cash flows from of@na or any other indicator of WWg&'performance or liquidity, determined in accord

with U.S. GAAP.
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WWE
Supplemental Information — Schedule of Adjustments
(in millions, except per share data)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
2011 2010 2011 2010
Operating income $ 21.C % 102 $ 342 % 47.€
Adjustments (Added back):
WrestleMania XXVII (1.9 - - -
WrestleMania XXVI - 13.1 - -
Film impairment charge 3.3 - 6.1 -
Infrastructure tax incentive - - - (1.6)
Adjusted Operating income $ 22¢ $ 232 $ 40.2 % 46.C
Investment, interest and other (expense) inconte, ne 0.C (0.7) 04 1.3

Adjusted Income before taxes
Adjusted Provision for taxes
Adjusted Net income
Adjusted Earnings per share:

Basic
Diluted

(7.9) (7.6) (13.9 (14.9)

$ 158 8 151 $ 26 % 29.¢

$ 021 $ 020 $ 03€ $ 0.4C
$ 021 $ 02 $ 03¢ $ 0.4C

Weighted average common shares outstanding:

Basic
Diluted

Non-GAAP Measure:

74,05¢ 74,30 74,041 74,261
14,778 75,23( 74,74¢ 75,22¢

Adjusted Operating income, Adjusted Net income and\djusted Earnings per shareexclude certain material items, which otherwise ld
impact the comparability of results between periddese should not be considered as an alternatimet income, cash flows from operati
or any other indicator of WWE's performance or lijty, determined in accordance with U.S. GAAP.
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WWE
Supplemental Information - Adjusted Income Statemeh
Impact of WrestleMania XXVII and XXVI
(in millions)
(Unaudited)

Q2 2011 Q1 2011 Q2 2011 Q2 2010 Q1 2010 Q2 2010
Reported WM XXVII Adjusted Reported WM XXVI Adjusted

[ep)
(48]
1
o
w
N
(¢%)
'—\
(@))
(63}
o

Venue Merchandise

32.C

w
o
m
1
w
o
m

Television Rights Fees 32.C

N
(98]
'
N
w
=
N
=
N
N
D

Other

$ 142¢€¢ $ $ 142¢ $ 1068 $ 28.6 $ 135«

—
o
—
=
Py
©
<
@
S
c
®
n

12.C 12.¢

1
=
N
s}

Consumer Products 12.C

WWE Studios (4.1)

(4.1) (0.4)

=
N

5
<
@
0
—
3
I}
5
~—*
5
—
®
L)
®
0
—*
o
5
a
o
—
5
®
o
5
I}
e}
3
o

—
[¢]
x

ke
(0]
=
[%]
D

~
>
(0]
—
o
()
]

0.0 ©.7) -

'S
3

01¢ $ (001 $ O0.1f

&

0.0¢

&

01z $ 0.2C

m
0
2]
=
c
=

®

a
1




Non-GAAP Measure:

Adjusted Operating income, Adjusted Net income and\djusted Earnings per shareexclude certain material items, which otherwise ld
impact the comparability of results between periddsese should not be considered as an alternatimet income, cash flows from operati
or any other indicator of WWE's performance or ldjty, determined in accordance with U.S. GAAP.
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WWE
Supplemental Information- Free Cash Flow
(in thousands)

(Unaudited)
Three Months Ended Six Months Ended
June 30, June 30, June 30, June 30,
2011 2010 2011 2010
Net cash provided by (used in) operating activi $ 1045 $ (13,099 $ 39,31¢& $ 24,94¢
Less cash used in capital expenditures :
Purchases of property and equipment (2,669 (3,879 (5,09¢) (6,62€)
Proceeds from infrastructure incentives - 89C - 4,13(
Purchases of other assets - - (1,689 (60)
Free Cash Flow $ 7,78 $ (16,08) $ 32,53t $ 22,39

Non-GAAP Measure:

We define Free Cash Flow as net cash provided leyatipg activities less cash used for capital edgeres. Although it is not a recogni:
measure of liquidity under U.S. GAAP, Free CashwFrovides useful information regarding the amooitash our continuing busines:
generating after capital expenditures, availabtedmvesting in the business and for payment aitiénds.
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