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Item 2.02. Results of Operations and Financial G d

On November 3, 2011, World Wrestling Entemaémt, Inc. issued the press release furnished ibiER9.1 to this Form 8-K to announce
its financial results for its fiscal quarter endgeptember 30, 2011.

Iltem 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated November 3, 2011.
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FOR IMMEDIATE RELEASE Contacts:
Investors, Michael Weitz 203-352-8642
Media: Robert Zimmerman 203-359-5131

WWE® Reports 2011 Third Quarter Results

STAMFORD, Conn., November 3, 201t WWE (NYSE:WWE) today announced financial resultsife third quarter ended September
2011. Revenues totaled $108.5 million as compar&d 09.6 million in the prior year quarter. Opargtincome was $15.9 million as compe
to $20.3 million in the prior year quarter. Netamee was $10.6 million, or $0.14 per share, as coetp $14.3 million, or $0.19 per share
the prior year quarter. Impacting comparabilityooir year-overyear results were $5.1 million of film impairmerttazges in the current ye
quarter. Excluding the impact of the film impairnt&ein the current quarter, Adjusted Operating ineasas $21.0 million as compared to $:
million in the prior year quarter. Adjusted Netame was $14.1 million, or $0.19 per share, as coeap $14.3 million, or $0.19 per share.

“In the third quarter, our results reflected then@@any’s continued focus on improving business tesnla difficult environment,tated Vinc
McMahon, Chairman and Chief Executive OfficeDéespite the challenging economic headwinds, bothettically and abroad, we gener:
increased profits across a majority of our busiegswith the main exception being our film businekgch we continue to monitor and refine
improve future performance. We believe the sluggisbnomy and our ongoing talent transition weredrtgnt factors that affected the res
of our other businesses. Based on our history eéldging talent and creating content with broadesgbpwe are confident we can address
creative challenges. Further, by taking advantdgauo strategic opportunities, including the argatied 2012 launch of a WWE network,
can achieve meaningful growth.”

Comparability of Results

The current year quarter results included $5.1ionillin film impairment charges related to our filsside Out, The Chaperoneanc
Knuckleheac. In order to facilitate an analysis of our finanai@sults on a more comparable basis, where notedhawve adjusted our result:
exclude these film impairment charges from ourdtjuarter of 2011 results. Adjusted Operating inedntreased 3% to $21.0 million ¢
Adjusted EBITDA increased 5% to $24.6 million. (S%ehedules of Adjustments in Supplemental InforamgtPlease note that our revised:
strategy utilizing a self-distribution model alsashan impact on the comparability of results buioisadjusted in the aforementioned schedules.
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Three Months Ended September 30, 2013 Results by Business Segment

Total revenues declined 1% to $108.5 million driyemnarily by declines in WWE Studios and Consufesducts, partially offset by Live a
Televised Entertainment. Revenues from North Angeifcreased by 1%, led by growth in our Pay-Pew and Home Video business
Revenues outside North America decreased 6%, ghinthre to a decline in our Consumer Products segnvehich was partially offset by
increase in Television rights revenue and favorabbBnges in foreign exchange rates.

The following tables reflect net revenues by segnagerd by region for the three months ended Septe@®e2011 and September 30, 2
(Dollars in millions)

Three Months Ended

Sept. 30, Sept. 30,
Net Revenues 2011 2010
Live and Televised Entertainment $ 781 $ 73.¢
Consumer Products 19.¢ 21.2
Digital Media 6.9 6.8
WWE Studios 3.7 7.€
Total $ 108t $ 109.¢

Three Months Ended

Sept. 30, Sept. 30,
Net Revenues by Region 2011 2010
North America $ 796 $ 78.¢
Europe, Middle East & Africa (EMEA) 14.1 15.C
Asia Pacific (APAC) 12.€ 13.2
Latin America 2.2 2.4
Total $ 108t $ 109.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbestnesses were $78.1 million for the current ypearter as compared to $73.8 milliol
the prior year quarter, representing a 6% increase.

e Live Event revenueswere $23.0 million as compared to $22.8 millioritie prior year quarter, reflecting an increase%f 1

e There were 79 events, including 15 internationaénés, during the current year quarter as compamed8t events, including :
international events, in the prior year quarter.

e North American events generated $14.2 million ekraies from 64 events as compared to $13.8 miltimn 62 events in the prior ye

quarter. North American average attendance deae@®eto approximately 4,900 from 5,200 in the pijear quarter. The avere
ticket price for North American events was $41.34hie current year quarter as compared to $41.€eiprior year quarter.
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¢ International events generated approximately $8lBom of revenues from 15 events as compared t0 $8llion from 16 events in tl
prior year quarter. International average attendaincreased 7% to approximately 7,200 from 6,70@hm prior year quarter.
addition, average ticket prices were $80.08 as ewetpto $86.07 in the prior year quarter, reflectin 7% decrease, due in par
differences in territory mix that were partiallyfeét by favorable changes in foreign exchange rates

e Pay-Per-View revenuesvere $15.8 million as compared to $13.6 milliorthe prior year quarter, reflecting the impact of®associate
with WrestleMania, a prior period event. There were 65,000 increaddntys forWrestleManian the quarter, which has a higher retail ¢
than our other events. Buys for the three comparakénts in the current and prior year quarter,evew declined 4%, reflecting a -
increase in domestic buys that was more than dffset 14% decline in international buys.

The details for the number of buys (in 000s) artolsws:

Broadcast Mont  Events (in chronological order) Three Months Ended Sept. 30,
2011 2010

July Money in the Ban™ 19t 165

August SummerSlam® 29€ 35C

September Night of Champion® 161 165

Prior events 10€ 55

Total 75€ 73E

e Television Rights Fees revenuesere $34.0 million as compared to $31.1 milliorthe prior year quarter. This increase was primatly
to improved terms and contractual increases fromeaisting programs, partially offset by the absewt rights fees for ouNXT™ anc
WWE Superstargrograms.

e Venue Merchandise revenuesvere $3.6 million as compared to $3.9 million i thrior year quarter, as the impact of a 12% deerds

total domestic (U.S.) attendance was partiallyadiffsy an 8% increase in domestic per capita medstharsales to $10.18 in the current "
quarter.

Consumer Products

Revenues from our Consumer Products businessesasded 7% to $19.8 million from $21.4 million in theor year quarter, primarily due
the performance of our Licensing business .

e Home Video net revenuesvere $8.3 million as compared to $7.2 million ie thrior year quarter, a 15% increase driven bydjunstment t
our allowance for returns and an increase in re@gyar unit, partially offset by a 17% reductiorshipmentgo 686,000 units. The reducti
in our allowance for returns reflected better teapected selthrough rates for titles released in prior quartésgerage prices increased
to $13.18 due to the timing of promotional activdiyd a reduction in manufacturer’s discounts.
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e Licensing revenueswere $9.0 million as compared to $10.8 milliontie fprior year quarter as lower toy, collectible apgparel sales mc
than offset an increase in video game sales. Resemelated to toys declined 24%, or $0.9 milliceflecting a challenging ret
environment for certain toy categories. Revenuemfour collectible products declined due to a touagmparison to a successful proc
launch in the prior year. Revenue from video garmeseased by approximately $1.1 million, led blesaf theWWE All Starwvideo game
which launched earlier this year. Unit shipment®wf SmackDown vs. Rawdeo game decreased 59% to 135,000 units as cechparth
prior year quarter.

e Magazine publishing net revenuesvere $1.9 million as compared to $2.6 million ie tbrior year quarter, reflecting lower newsstarlds
in the current year quarter.

Digital Media

Revenues from our Digital Media related businesse® $6.9 million as compared to $6.8 million i tbrior year quarter, representing a
increase.

e WWE.com revenueswere $3.7 million as compared to $4.0 million ie fbrior year quarter, primarily reflecting a deelim mobile conte:
revenues.

e WWEShop revenueswere $3.2 million as compared to $2.8 million ire thrior year quarter. This was driven by a 15%aeasee in th
number of orders to approximately 68,000 and ar28ease in average revenue per order to $46.94.

WWE Studios

During the quarter, we recorded revenue of $3.Tianias compared to $7.6 million in the prior ygaarter, with the decline in revenue dri
by the relative performance of our current filmedes compared to the prior year quarter reledlee pFofits declined $5.5 million from tl
prior year quarter reflecting the performance ckrd releases; i.dnside Out, The ChaperonandKnuckleheadLower home video sales tF
anticipated contributed to revised ultimate prage, which resulted in a $5.1 million impairmemiaege for these films. The decline in f
profits also reflected lower receipts from our fised films and the previously disclosed changeuindistribution model for films. Under c
self-distribution model, we record a filsmadvertising costs and distribution expenses mresults as incurred and recognize film receig
earned.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution decreased to $44.0 million fre tcurrent year quarter as compared to $47.8 milliche prior year quarter, reflecting a |
in our WWE Studios segment and lower Licensing ipgofsross profit contribution margin decreaseapproximately 41% as comparec
44% in the prior year quarter, primarily driven the performance of ouilm business, which reflected the recognition iinfimpairmen
charges. Excluding these charges, Adjusted Profitribution increased to $49.1 million in the cuntreear quarter as compared to $-
million in the prior year quarter and Adjusted profiargins increased to 45% as compared to 44%eiptior year quarter.
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Selling, general and administrative expenses

SG&A expenses were $24.5 million for the currerdryguarter as compared to $24.3 million in themy®ar quarter, led by increases in sa
severance and benefit costs, as well as highel géaghprofessional fees, part related to the anticipated launch of a WWEwWek. Thes
were partially offset by a reduction in accrued agement incentive compensation.

Depreciation and amortization

Depreciation and amortization expense was $3.68amifbr the current year quarter as compared t@ 88llion in the prior year quarter.
EBITDA

EBITDA was approximately $19.5 million in the cunteyear quarter as compared to $23.5 million ingher year quarter. The decrease
primarily driven by reduced profits from our filmusiness. Adjusted EBITDA (excluding the film impag&nt charges in the current y

quarter) increased 5% to $24.6 million in the cariguarter as compared to $23.5 million in the pyiear quarter.

Investment and Other (Expense) Income

Investment income was $0.5 million in both the entryear quarter and prior year quarters. Otheemsg of $0.7 million, as compared to o
income of $0.9 million in the prior year quarteeflects foreign exchange losses of $0.4 milliorthia current year quarter as compare
foreign exchange gains of $0.9 million in the pryear quarter.

Effective tax rate

In the current year quarter, the effective tax mates 32% as compared to 34% in the prior year quafthe prior year rate was negati
impacted by a $0.4 million adjustment relating iifedlences between our tax returns as filed andestimated tax provision.

Summary Results for the Nine Months Ended Septembe30, 2011

Total revenues through the nine months ended Ségte80, 2011 were $371.0 million as compared tdb$B3Hillion in the prior year peric
Operating income for the current year period was. $5nillion versus $67.8 million in the prior yeperiod. Net income was $33.5 million,
$0.45 per share, as compared to $45.3 million0c8Gper sharén the prior year period. EBITDA was $61.0 millifor the current nine mon
period as compared to $76.3 million in the prioatyperiod. The current year period was impacte@1.2 million in film impairment charge
while the prior year period reflected an infrastane tax incentive which reduced depreciation ambriization expense by $1.6 millic
Adjusting for these items, Adjusted Operating inecior the current year period was $61.3 millionsusr$66.2 million in the prior year peri
Adjusted Net Income was $41.1 million, or $0.55 gleaire, as compared to $44.4 million, or $0.5%pare, in the prior year period.

5




Nine Months Ended September 30, 2013 Results by Business Segment

Total revenues grew 4% to $371 million driven priityaby an increase in Live and Televised Entemaémt, which occurred mostly in No
America. Growth in North America also reflectedre@sed revenue from Licensing (within our ConsuRrexducts segment) and from W)
Studios. Revenues from outside North America wesgemtially flat as growth from Television and WWEi@os and an approximate
million favorable impact from changes in foreigrceange rates were offset by a decline in Consumetuets.

The following charts reflect net revenues by sednaed by geographical region for the nine montrdeenSeptember 30, 2011 and Septe
30, 2010. (Dollars in millions)

Net Revenues by Segment
Nine Months Ended

Sept. 30, Sept. 30,
2011 2010
Live and Televised Entertainment $ 259.C $ 249.F
Consumer Products 76.2 75.2
Digital Media 19.2 18.¢
WWE Studios 16.€ 11.¢€
Total $ 371.C $ 355.1

Net Revenues by Region
Nine Months Ended

Sept. 30, Sept. 30,
2011 2010
North America $ 272 $ 256.¢
Europe, Middle East & Africa (EMEA) 57.C 55.€
Asia Pacific (APAC) 29.5 29.2
Latin America 12.4 13.¢
Total $ 371.C $ 355.1




Live and Televised Entertainment

Revenues from our Live and Televised Entertainrbesinesses were $259.0 million for the currentqueas compared to $249.5 million in
prior year period, an increase of 4%.

Sept. 30 Sept. 30,

2011 2010
Live Events $ 77¢6 % 78.C
Pay-Per-View $ 637 $ 56.4
Venue Merchandise $ 1442 % 147
Television Rights Fees $ 97€¢ % 91.%
Television Advertising $ 07 $ 4.5
WWE Classics On Demand $ 34 % 3.t

Consumer Products

Revenues from our Consumer Products businessesp#ér2 million as compared to $75.4 million in fwéor year, an increase of 1%.

Sept. 30, Sept. 30,

2011 2010
Home Video $ 23¢ % 26.3
Licensing $ 44¢  $ 39.2
Magazine Publishing $ 57 $ 7.8

Digital Media

Revenues from our Digital Media related businesga® $19.2 million as compared to $18.6 millionhie prior year, an increase of 3%.

Sept. 30 Sept. 30

2011 2010
WWE.com $ 98 $ 10«
WWEShop $ 94 $ 82

WWE Studios

During the current year period, WWE Studios recegdirevenue of $16.6 million as compared to $1lilBomin the prior year period, wi
the growth in revenue driven by an increase inrthmber of film releases (3 in the current year gubis compared to 1 in the prior y
period). Lower than anticipated performance of sa@vBlms contributed to revised ultimate projects which resulted in $11.2 million
impairment charges. Film profits declined $14.6lionl from the prior year period driven by tladorementioned impairment charges anc
increased distribution expenses associated withititeer number of releases under our s@fribution model in the current period as comgd
to the prior year period.




Profit Contribution (Net revenues less cost of reveues)

Profit contribution decreased to $144.4 milliorilwe current year period as compared to $156.6anill the prior year period primarily driv
by the performance of our WWE Studios business thedabsence of domestic television rights feesofarNXT ™ and WWE Supersta
programs. Adjusted Profit contribution (excludifg tfilm impairment charges in the current year gariof $155.6 million was essentially 1
to the prior year period as increased profits fidoensing and Pay-Péafiew were offset by the absence of the domestavtsion rights fees .
discussed above. Adjusted Profit contribution mamdgclined to approximately 42% as compared to #4%he prior year period, primar
reflecting the resulting change in product mix.

Selling, general and administrative expenses

SG&A expenses were $83.4 million for the currerdrygeriod as compared to $80.3 million in the pyiear period, led by increases in sal
severance and benefit costs, as well as highet segh professional fees, partially offset by a mthn in accrued management incen
compensation.

EBITDA
EBITDA for the current year period decreased torappnately $61.0 million as compared to $76.3 roilliin the prior year period, reflecti
lower profit contribution and higher SG&A expenses described above. Adjusted EBITDA (excluding filra impairment charges in tl

current year period) declined to $72.2 million fr&T6.3 million in the prior year period.

Investment and Other Income (Expense)

Investment and Other Income (Expense) was esdgniiathanged from the prior year period.

Effective tax rate

The effective tax rate was 33% in both the curesvt prior year periods. The decrease in our cuperibd tax rate from our anticipated rat
35% was primarily due to a $0.6 million benefitatiétg to the shutdown of a Canadian subsidiary.i#falthlly, rates were positively impact
by the recognition of tax benefits previously umgeized of $0.5 million and $1.3 million for the roent year and prior year perio
respectively. These benefits were primarily a resithe statute of limitations expiring in juristions where the Company had previously t:
uncertain tax positions.




Cash Flows

Net cash provided by operating activities was $4iil8on for the nine months ended September 3@0,128s compared to $27.9 million in
prior year period. This increase was primarily drisoy the timing of feature film production actigg.

On September &, 2011, WWE entered into a $200 million revolvingdit agreement because we believed there was ajgnarfavorabl
climate in the capital markets for loans of thigayWhile we do not have specific plans to borrowhis time, we have announced initiatives
which we may borrow going forward. These initiaviaclude, but are not limited to, the formationaofVWE television network and 1
expansion and update of our media center as wélitégtives associated with the execution of duategy.

Additional Information

Additional business metrics are made availablevestors on a monthly basis on our corporate webs#iorporate.wwe.com .

Note: WWE will host a conference call on November 312@t 11:00 a.m. ET to discuss the Compamgrnings results for the third quarte
2011. All interested parties can access the confereall by dialing 855-993400 (conference ID: WWE). Please reserve a linenirfute:
prior to the start time of the conference call. iegqentation that will be referenced during the cath be found at the Company web si
corporate.wwe.com . A replay of the caill be available approximately three hours afteg tonference call concludes, and can be accet
corporate.wwe.com .

WWE, a publicly traded company (NYSE: WWE), is artegrated media organization and recognized leadgfobal entertainment. T
company consists of a portfolio of businesses ¢hedite and deliver original content 52 weeks a year global audience. WWE is commit
to family friendly entertainment on its televisipnogramming, pay-peview, digital media and publishing platforms. WWEgramming i
broadcast in more than 145 countries and 30 laregiagd reaches more than 500 million homes worklwitie company is headquartere
Stamford, Conn., with offices in New York, Los Atgg London, Mumbai, Shanghai, Singapore, Istaaindl Tokyo. Additional informatic
on WWE (NYSE: WWE) can be found at wwe.com and oome.wwe.com. For information on our global adidd, go ti
http://www.wwe.com/worldwide/.

Trademarks All WWE programming, talent names, images, likeses, slogans, wrestling moves, trademarks, logosapyrights are the exclusive property of WWE #sdsubsidiarie:
All other trademarks, logos and copyrights arepiaperty of their respective owners.

ForwardLooking StatementsFhis news release contains forwdodking statements pursuant to the safe harborigioms of the Securities Litigation Reform Act (95, which are subje
to various risks and uncertainties. These risks @mecertainties include, without limitation, riskslating to maintaining and renewing key agreemeintduding television distributic
agreements; the need for continually developingtere and entertaining programming; the continuegdrtance of key performers and the services ot&fih McMahon; the conditions
the markets in which we compete and acceptandeed€bmpany's brands, media and merchandise witbsetmarkets; our exposure to bad debt risk; umiogies relating to regulatory a
litigation matters; risks resulting from the highdgmpetitive nature of our markets; uncertaintigsoaiated with international markets; the imporéant protecting our intellectual prope
and complying with the intellectual property riglasothers; risks associated with producing andeifang to and from our large live events, both dstically and internationally; the risk
accidents or injuries during our physically demagdévents; risks relating to our film business angl new business initiative which we may undertaisis relating to the large numbel
shares of common stock controlled by members oMbklahon family and the possibility of the saletbéir stock by the McMahons or the perception &f plossibility of such sales; |
relatively small public float of our stock; and ettrisks and factors set forth from time to timeGampany filings with the Securities and Exchangen@ission. Actual results could dif
materially from those currently expected or antga. In addition, our dividend is dependent ommlver of factors, including, among other things, laquidity and historical and project
cash flow, strategic plan (including alternativeesiof capital), our financial results and conditicontractual and legal restrictions on the paynwndividends, general economic i
competitive conditions and such other factors asBmard of Directors may consider relevant.
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WWE
Consolidated Income Statements
(in thousands, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2011 2010 2011 2010

Selling, general and administrative expenses 24,567 24,32: 83,48¢ 80,28¢

Interest expense (151 (64) (24€) (202

Basic 74,32¢ 74,57¢ 74,14: 74,37:

Basic $ 014 % 0.1¢ % 04t % 0.61
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WWE
Consolidated Balance Sheets
(in thousands)

(Unaudited)
As of As of
Sept. 30, Dec. 31,
2011 2010

Short-term investments 104,40: 97,124

Inventory 2,43: 2,087

Prepaid expenses and other current assets 14,85¢ 20,85¢

Current portion of long-term debt $ 123t % 1,16¢

Accrued expenses and other liabilities 22,06 24,47¢

Total current liabilities 55,24 72,411

NON-CURRENT TAX LIABILITIES 7,53¢ 15,06¢

Class A common stock 27¢ 27E

Additional paid-in capital 338,43! 336,59:

Accumulated deficit (29,66¢) (23,729
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Consolidated Statements of Cash Flows

OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net caskidea by
operating activities:
Amortization of feature film production atse
Revaluation of warrants
Depreciation and amortization
Realized gain on sale of investments
Amortization of investment income
Amortization of debt issuance costs
Stock compensation costs
Provision (recovery) for doubtful accounts
Provision for inventory obsolescence
Benefit from deferred income taxes
Excess tax benefit from stock-based payragangements
Changes in assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and other curregtss
Feature film production assets
Accounts payable
Accrued expenses and other liabditie
Deferred income
Net cash provided by operatiatjvities

INVESTING ACTIVITIES:
Purchase of property and equipment and other assets
Proceeds from infrastructure incentives
Purchase of short-term investments
Proceeds from sales or maturities of investments
Net cash used in investingvétats

FINANCING ACTIVITIES:

Repayments of long-term debt

Debt issuance costs

Dividends paid

Issuance of stock, net

Proceeds from exercise of stock options

Excess tax benefit from stock-based payment arraages
Net cash used in financingwities

NET DECREASE IN CASH AND CASH EQUIVALENT?

WWE

(in thousands)
(Unaudited)

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS, END OF PERIOD

Nine Months Ended

Sept. 30, Sept. 30,
2011 2010
$ 3346 $ 4532
23,83: 7,014
- (552
10,87: 8,461
(329 (59)
1,95¢ 1,28¢
51 -
2,692 6,522
17 37)
1,504 1,53(
(4,34%) (8,946
(139) (2,729
2,86¢ 11,00¢
(1,857 (1,17¢
1,90¢ (8,902
(7,35¢) (27,349
(4,199 937
(1,56¢) (20,887
(11,869 6,44:
47,80¢ 27,90¢
(10,46¢) (9,130
- 4,13(
(33.479) (88,349
25,31« 59,03t
(18,629 (34,30)
(86€) (804)
(1,849 -
(38,879 (62,599
833 961
- 69t
13€ 2,72¢
(40,62() (59,029
(11,439 (65,427
69,82: 149,78
$ 5838 $ 84,36
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WWE
Supplemental Information - EBITDA
(in thousands)

(Unaudited)

Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,

2011 2010 2011 2010
Net income reported on U.S. GAAP ba $ 10590 $ 1433 $ 3346 $ 4532
Provision for income taxes 4,984 7,29( 16,76( 22,64¢
Investment, interest and other expense (incomeg), ne 32¢ (1,359 (130 (229
Depreciation and amortization 3,59:¢ 3,211 10,87 8,461
EBITDA $ 1949% $ 2347¢ $ 6096¢ $ 76,30¢

Non-GAAP Measure:

EBITDA is defined as net income before investmémterest and other expense/income, income taxgeed@ation and amortization. T
Companys definition of EBITDA does not adjust its U.S. GRAasis earnings for the amortization of Featulra production assets. Althou
it is not a recognized measure of performance ubd8r GAAP, EBITDA is presented because it is aeljicaccepted financial indicator o
companys performance. The Company uses EBITDA to meassi@an performance and to set goals for operatiagagers. EBITDA shou
not be considered as an alternative to net incarash flows from operations or any other indicatbMANE’s performance or liquidit
determined in accordance with U.S. GAAP.
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WWE

Supplemental Information — Schedule of Adjustments

Profit contribution

Adjustments (Added back):
Film Impairment Charges

Adjusted Profit contribution

Selling, general and administrative expenses

Adjusted Selling, general and administrative experes

Depreciation and amortization

Adjustments (Added back):
Infrastructure tax credit

Adjusted Depreciation and amortization

Operating income

Adjusted Operating income

Depreciation and amortization (Added back)
Adjusted Depreciation and amortization (Added back)

EBITDA

Adjusted EBITDA

Non-GAAP Measure:

(in millions)
(Unaudited)

Three Months Ended

Nine Months Endec

Sept. 30, Sept. 30, Sept. 30 Sept. 30
2011 2010 2011 2010
$ 44C $ 47¢& $ 1444 $ 156.€
51 - 11.2 -
$ 491 $ 47¢& $ 1556 $ 156.¢
24.F 242 83. 80.%
$ 245 $ 24T $ 834 $ 80.:&
3.6 3.2 10.¢ 8.5
- - - 1.€
$ 36 $ 32 $ 10¢ $ 101
$ 15¢ $ 20 $ 501 $ 67.¢
$ 21C $ 20 $ 61t $ 66.2
3.6 3.2 10.¢ 8.E
3.€ 3.2 10.¢ 10.1
$ 198 $ 23E $ 61C $ 763
$ 24€ $ 23E $ 72z $ 76

Adjusted Profit contribution, Adjusted Selling, gereral and administrative expenses, Adjusted Operatig income and Adjusted EBITDA
exclude certain material items, which otherwise Mampair the comparability of results between pds. These should not be considered
alternative to net income, cash flows from opereior any other indicator of WW&performance or liquidity, determined in accoradangtr

U.S. GAAP.
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WWE
Supplemental Information — Schedule of Adjustments
(in millions, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,
2011 2010 2011 2010
Operating income $ 15¢ $ 20: % 50.1 $ 67.t
Adjustments (Added back):
Film impairment charges 5.1 - 11.2 -
Infrastructure tax credit = = = (1.6
Adjusted Operating income $ 21.¢ $ 20:& $ 61 $ 66.2
Investment, interest and other expense, net (0.3 1.4 0.1 0.1
Adjusted Income before taxes $ 207 $ 217 $ 614 $ 66.%
Adjusted Provision for taxes (6.6) (7.9 (20.9) (21.9
Adjusted Net income $ 141 $ 14: % 411 $ 44/
Weighted average common shares outstanding:
Basic 74,32¢ 74,57¢ 74,14 74,37
Diluted 74,701 75,32t 74,74( 75,26:
Adjusted Earnings per share:
Basic $ 01¢ $ 01¢ % 058 $ 0.6C
Diluted $ 01¢ $ 01¢ $ 058 $  0.5¢

Non-GAAP Measure:

Adjusted Operating income and Adjusted Net incomeexclude certain material items, which otherwise Mdmpair the comparability
results between periods. These should not be cenesidas an alternative to net income, cash floas foperations or any other indicato
WWE's performance or liquidity, determined in aatance with U.S. GAAP.
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WWE
Supplemental Information — Free Cash Flow
(in thousands)

(Unaudited)

Three Months Ended Nine Months Ended
Sept. 30, Sept. 30, Sept. 30, Sept. 30,

2011 2010 2011 2010
Net cash provided by operating activit $ 8487 $ 295¢ $ 47,80 $ 27,90¢

Less cash used in capital expenditures :

Purchase of property and equipment (3,587 (2,444 (8,687) (9,070
Proceeds from infrastructure incentives - - - 4,13(
Purchase of other assets (99) - (1,787 (60)
Free Cash Flow $ 4801 $ 51  $ 37,33¢ $ 22,90¢

Non-GAAP Measure:

We define Free Cash Flow as net cash provided byatipg activities less cash used for capital esjiares. Although it is not a recogni:
measure of liquidity under U.S. GAAP, Free CashwFfrovides useful information regarding the amooiftash our continuing busines:
generating after capital expenditures, availabtedmvesting in the business and for payment wifléinds.
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