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Item 2.02. Results of Operations and Financial @and

On November 1, 2012 , World Wrestling Entertainmémt. issued the press release furnished as ExX8bi to this Form 8-K to
announce its financial results for its third quageded September 30, 2012 .

Iltem 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated November 1, 2012




Table of Contents

SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causesdréport to be signed on its behall
the undersigned hereunto duly authorized.

WORLD WRESTLING
ENTERTAINMENT, INC.

/sl George A. Barrios
George A. Barrios
Chief Financial Officer

Dated: November 1, 2012



FOR IMMEDIATE RELEASE Contacts:
Investors: Michael Weitz 203-352-8642
Media: Tara Carraro 203-352-8625

WWE® Reports 2012 Third Quarter Results

STAMFORD, Conn., November 1, 2012 WWE (NYSE:WWE) today announced financial results its third quarter endt
September 30, 2012 . Revenues totaled $104.2 méigocompared to $108.5 milliam the prior year quarter. Operating incc
was $5.0 million as compared to $15.9 million ie tbrior year quarter. Net income was $3.5 millicor $0.05per share, :
compared to $10.6 million , or $0.14 per sharghaprior year quarter. Excluding items that impdatomparability on a year-
over-year basis, Adjusted Operating income was Billlon as compared to $21.0 million the prior year quarter, and Adjus
Net income wa$5.0 million , or $0.07 per share, as comparedlth Bmillion , or $0.1%er share, in the prior year quarter.
decline in earnings, on both an "As Reported" ahdjtisted" basis, was driven by $6.6 million in iecrental expenses from
return to a more normalized level of managemerdritice compensation in the current year quarterpeoed to a reduced le'
of management incentive compensation in the prear yuarter, a reduction in net home video reveand,lower video gan
sales primarily from one fewer video game releagheé current year quarter.

“In the third quarter, we continued to make impdrtarogress on our key strategic initiatives, expagdour content ar
distribution and enhancing our brand strength testd/ince McMahon, Chairman and Chief Executivei€@if. “The productio
and licensing of new programs, including a thirdihof Raw, the WWE Main Event™ndWWE Saturday Morning Slam™as
well as the development of online distribution onliHPlus exemplify our achievement of these goBihe performance of o
new programs, which have attracted an average rmaali®4% to 50% higher than the viewership of tlegams they replace
demonstrate our ability to build consumer interegtich forms the foundation of our proposed WWEWak.”

“Our fundamental operating metrics showed continsteghgth. Average attendance increased 6% at weirelvents in Nori
America and Pay-Per-View buys increased 13% fortlinee comparable events in the quartadtied George Barrios, Ct
Financial Officer. “While the quarter had an argatied decline in earnings, based on our resultate; we are raising ¢
financial forecast for the full year. We expectttbar 2012 earnings will be 15% to 25% above our120et income and 10%
15% above our 2011 EBITDA results, both on anéasrted’ basis.”

Comparability of Results

Our current year quarter results included $2.liomllin networkrelated operating expenses. The prior year quaesult:
included a film impairment charge of $5.1 millioin order to facilitate an analysis of our finalaiesults on a more compare
basis, where noted, we have adjusted our resulext¢tude these items from our results. (See Schedofl Adjustments
Supplemental Information).




Three Months EndedSeptember 30, 2012 Results by Region and Business Segment

Revenues declined 4% reflecting a $4.7 million ctdum from outside North America. Revenues from tNoAmerica wer
essentially flat to the prior year quarter as iases from our Live and Televised Entertainment ssgmwere offset by declines
our Consumer Products and WWE Studios businessa®rnes from outside North America declined 16%narily due to
reduction in the EMEA region from changes in thenber of live events and weekly telecasts, whichaaoted our Live ar
Televised Entertainment segment (as describeckibikiness segment discussion below).

The following tables reflect net revenues by regiod by segment (in millions):

Three Months Ended
September 30, September 30,

2012 2011
Net Revenues By Region:
North America $ 80.C $ 79.€
Europe/Middle East/Africa (EMEA) 9.4 14.1
Asia Pacific (APAC) 185 12.¢
Latin America 1t 2.2
Total net revenues $ 1042 $ 108.5

Three Months Ended
September 30, September 30,

2012 2011
Net Revenues By Segment:
Live and Televised Entertainment $ 79.C $ 78.1
Consumer Products 15.¢ 19.¢
Digital Media 7.5 6.C
WWE Studios 1.¢ 3.7
Total net revenues $ 1042 $ 108.

Live and Televised Entertainment
Revenues from our Live and Televised Entertainnbeistnesses increased 1% to $79.0 milleftecting increased merchanc
sales at our live events and incremental Pay-PewVevenue from the strong performance of summerSlam®&vent.

* Live Event revenueswere $22.8 million as compared to $23.0 millionthe prior year quarter as increases in ave
attendance and ticket prices at our events in didienasd international markets were offset by a otida in the number ai
mix of international events.

» There were 77 total events, including 70 evémtSlorth America and &vents in international markets, in the cur
quarter as compared to 79 events, including 64tevarNorth America and 1&vents in international markets in
prior year quarter.

» North American events generated revenue$17.0 million as compared to $14.2 millionthe prior year quarter, wi
growth of $2.8 millionreflecting increases in the number of events, @erttendance and average realized 1
price. There were 6 additional events in the penegresenting a 9% increase from the prior yeartqu Averag
attendance increased 6% to approximately 5,200 #@00in the prior year quarter. In addition, the avertigkel
price for these events increased 3% to $42.73 $4i34 in the prior year quarter.




» International events generated revenues of $8IBn as compared to $8.8 millidn the prior year quarter as the img
of fewer events in the period more than offseteases in average attendance and in the averagedetatket price
There were 8 fewer events in the period, represgrai53%decline from the prior year quarter. Average atbee
increased 17% to approximately 8,400 from 7,80€he prior year quarter. In addition, the avertigket price fo
these events increased 23% to $98.23 from $80.€& prior year quarter. The increases in bottraye attendan
and average ticket price reflected, in part, chanigeterritory mix as events in the current yeaartgr wer:
concentrated in cities with greater economic stifetigan in the prior year quarter.

Pay-Per-View revenuesvere $16.3 million as compared to $15.8 milliorthie prior year quarter. Revenue increasedal%
a 13% increase in buys for our third quarter evevds partially offset by the timing of buys for @riperiod events. Tl
growth in buys for our current quarter events waipminantly due to oUsummerSlanpay-perview. Buys for that eve
increased 21% from the prior year quarter, dematist its creative strength and audience appedise@ihg thi
performance, buys farestleMania, a prior period event, declined 63,000 primaribedo timing. On a year-tdate basi
buys for this premiere event remained 8% abovtioe year period.

The details for the number of buys (in 000s) arlgws:

Three Months Ended

Broadcast September 30, September 30,
Month Events (in chronological order) 2012 2011

July Money in the Bank™ 18¢ 19t
August SummerSlam® 35¢ 29¢
September Night of Champions® 18¢ 161
Prior events 54 10¢€
Total 78¢ 75¢

Television revenuesvere $34.0 milliorin both the current and prior year quarter. Incnetaldicense fees from the product
and distribution of new programs and contractuatdases for our existing programs were offset lpytitning and number
domesticSmackDowrand international telecast weeks within our fispadrter (i.e., 13 telecast weeks compared to 1He
prior year quarter), and by a reduction in sportgpreevenue related to our television assets. Afitiatial hour of our week
Rawprogram was licensed to USA Network and debuteduty23, 2012.

Venue Merchandise revenuesvere $4.5 million as compared to $3.6 millionthe prior year quarter. The 25% increase
primarily due to a 26% increase in total domesticS() attendance. Domestic per capita merchandigs increased 1%
$10.28 in the current year quarter.

Consumer Products

Revenues from our Consumer Products businessesaded 20% to $15.8 million from $19.8 millionthe prior year quarte
primarily due to a decline in Licensing revenuethwine fewer video game release in the currenteuar

Home Video net revenuesvere $6.4 million as compared to $8.3 million ire thrior year quarter. The 23®%ecline ir
revenue reflected a reduction in average unit mité an adjustment to our allowance for returnswheae partially offset k
an increase in shipments. Although shipments ise@®86% to 933,100nits, a majority of this growth was derived fr
lower priced new release and catalog titles; tisalting change in product mix contributed to a 16%uction in averag
price to $11.01. A $1.7 million adjustment to ollowance for returns was made to reflect lower-g8@lbugh rates, primari
from our prior period releases, and increased esgrve for returns to 50% of gross retail reversuecmpared to 21% in t
third quarter last year.




» Licensing revenueswvere $7.1 million as compared to $9.0 million ie thrior year quarter. The 218ecline was primaril
due to reduced sales of video game and noveltyugtedRoyalties earned from the sale of video gadeetined by $1.
million primarily from one fewer releas&yWE All Stars in the periodWWE All Starsvas released in March 2011 and
not be refreshed in the current year. Shipmentsuoffranchise video gam®/WE' 12, also declined 5% in the quartel
127,000 units, resulting in a 22% decline yead#&te. Royalties from the sale of toys, howeverraased 16%, or $C
million, reflecting the introduction of oBrawlin' Buddiedoy by Mattel with strong domestic retail support.

¢ Magazine publishing net revenuesvere $1.6 million as compared to $1.9 millionthe prior year quarter, reflecting lov
newsstand sales in the current year quarter.

Digital Media

Revenues from our Digital Media related businesgese $7.5 million as compared to $6.9 millionthe prior year quarte
representing a 9% increase.

*  WWE.com revenuesincreased to $4.8 million from $3.7 millian the prior year quarter, primarily due to increésight:
fees associated with the licensing of original sfiemm content to YouTube. The related programmingeagment wit
YouTube commenced in February, 2012. Sales of emldvertising were down slightly from the prior ygaarter.

*  WWEShop revenuesdeclined to $2.7 million from $3.2 million in theipr year quarter primarily due to a 21décline ir
the volume of online merchandise sales to appraeiyngd4,000 orders. The average revenue per ordeeased 2%o
$47.77 .

WWE Studios

During the quarter, WWE Studios recognized reveolu&1.9 million as compared to $3.7 million the prior year quarte
reflecting the timing of releases from our 2@10 movie portfolio. There were three feature dilrleased in the current quai
Barricade, No Holds BarrecandThe Dayas compared to one releabBeside Out, in the prior year quarteNo Holds Barredvas
distributed as a remastered DVD edition of a 19&%atrical release€lThe Daywas distributed as a limited theatrical rele
Revenue generated by this movie will be recognaegarticipation statements are received. As suzlhevenues were recor
for this movie during the quarter. The quarter wharacterized by a $4.6 million reduction in filos$es as the prior year que
included a $5.1 million impairment charge relatedour self distributed films Excluding the impact of that charge, W
Studios' movie portfolio generated a loss of $1lilian compared to an adjusted loss of $1.0 milliorthe prior year quarter.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution declined 3% to $42.8 million the current year quarter as improved resules, (reduced losses) from
WWE Studios' movie projects were offset by the aefeentioned reduction in net home video revenue,landr video garr
sales with one fewer game release in the periods$Gprofit margin of 41% was flat to the prior yemmarter. Excluding tt
impact of film impairments in the prior year quayteur current year third quarter results compai@dn adjusted pro
contribution of $49.1 milliorand adjusted gross profit margin of 45% in the mpyrar quarter. (See Schedules of Adjustmer
Supplemental Information).

Selling, general and administrative expenses

SG&A expenses were $32.5 million for the currerdryguarter as compared to $24.5 millianthe prior year quarter. The
results reflected the return to a more normalizeell of management incentive compensation, whisblied in a year-oveyeal
increase of approximately $5.6 million, increasathy expenses, and higher marketing expensesrafespional fees partia
offset by a reduction in severance costs. Theimisgaffing costs (excluding management incentimegensation) was incurr
primarily to support a potential network. Thesewwrk-related costs reached approximately $2.1 omlln the current yei
quarter.






Depreciation and amortization

Depreciation and amortization expense totaled #5liion for the current year quarter as compare®3db millionin the prio
year quarter. The increase in depreciation and @maton expense derives from our investment ire&s® support our efforts
launch a potential network.

EBITDA

EBITDA was $10.3 million in the current year quarés compared to $19.5 millian the prior year quarter. The decline
driven by several key factors, including the rettwna more normalized level of management incentimmpensation, whic
resulted in $6.6 million of incremental expensexjuced profits from our home video and licensingrapons and ongoi
investment to support a potential network. Thes#ofa were partially offset by reduced losses froom movie portfolic
Adjusted EBITDA (excluding the impact of networkated expenses and film impairments) was $12.4ionikks compared
$24.6 million in the prior year quarter.

Investment and Other (Expense) Income

Investment income totaled $0.6 million in the catrgear quarter as compared to $0.5 milliorihe prior year quarter. Inter
expense of $0.4 milliom the current quarter consisted primarily of tineoatization of loan origination costs and a feated t
the unused portion of our revolving credit facilityhich was established in the third quarter of 20Qther expense 0.z
million , as compared to other expense of $0.7ionilin the prior year quarter, reflected $0.1 millionrealized foreign exchan
gains in the current quarter as compared to $0lbmin foreign exchange losses in the prior ygaarter.

Effective tax rate

In the current year quarter, the effective tax veas 30% as compared to 32%the prior year quarter. The current and pricar
guarter effective tax rates were positively impédtg the recognition of previously unrecognizedhaxefits.

Summary Results for theNine Months EndedSeptember 30, 2012

Total revenues through the nine months ended Séeted®, 2012 were $368.9 million as compared td.¥Bihillionin the prio
year period. Operating income for the current ymaiod was$40.7 million versus $50.1 milliom the prior year period. N
income was $30.8 million , or $0.41 per share, @spared to $33.5 million , or $0.4%er share, in the prior year peri
EBITDA was $54.7 million for the current nine morgkriod as compared to $61.0 millionthe prior year period. Excludi
items that impacted comparability on a year-overyeasis, Adjusted Operating income was $47.4 oniliompared t&$61.:
million in the prior year period, and Adjusted Nietome was $31.5 million , or $0.42 per share, camag to $41.1 million or
$0.55per share, in the prior year period. The declime®perating income and Adjusted Operating incomeevdeiven by $7.
million in incremental expenses from the returratmore normalized level of management incentivepmmation in the curre
year period compared to a reduced level of manageimeentive compensation in the prior year pereu lower video gan
sales primarily from one fewer video game releasthé current year period, which more than offsgtroved results from o
Pay-Per-View business.

Nine Months EndedSeptember 30, 2012 Results by Region and Business Segment

Revenues from North America increased 2% primadifiven by the performance airestleManiaand our Pay-Peview
business. Revenues from outside North America dserk 8%reflecting lower sales in the EMEA and Latin Ameriegions
which were led by declines in our Consumer Prodoatsness.

The following tables reflect net revenues by regiod by segment (in millions):




Nine Months Ended

September 30, September 30,
2012 2011

Net Revenues By Region:
North America $ 278.2 $ 272.%

Asia Pacific 30.1 29.z

Total net revenues $ 368.¢ $ 371.(

Nine Months Ended

September 30, September 30,
2012 2011

Net Revenues By Segment:

Consumer Products 67.2 76.2

(¢%)

WWE Studios 7. 16.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainrbestnesses were $271.8 million for the current yesiod as compared to
$259.0 million in the prior year period, represegtan increase of 5% .

Nine Months Ended

September 30, September 30,
2012 2011

Venue merchandise 15.C 14.£

Television rights fees 98.¢ 97.€

Total $ 271¢ $ 259.(

Consumer Products

Revenues from our Consumer Products businessesb&éré million for the current year period as conepato $76.2 million in
the prior year period, representing a decreas@uf 1




Nine Months Ended
September 30, September 30,

2012 2011
Licensing $ 37¢ $ 44.¢
Home video 23.4 23.¢
Magazine publishing 4.3 5.7
Other 1.8 1.7
Total $ 674 $ 76.2

Digital Media

Revenues from our Digital Media related businessee $22.4 million as compared to $19.2 millionthe prior year perio
representing an increase of 17% .

Nine Months Ended
September 30, September 30,

2012 2011
WWE.com $ 13t $ 9.8
WWEShop 8.6 9.4
Total $ 224 % 19.2

WWE Studios

During the current year period, WWE Studios recpgdirevenue of $7.3 million as compared to $16l6amiin the prior yee
period, reflecting the relative performance andirignof releases from our movie portfolio. Film résumproved by $10.
million from the prior year period driven by thatetion of impairment charges in the current yeaiqa.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution increased 6% , or $9.2 millipto $153.6 million, primarily driven by reduced losses from our W\ dgos
film projects and the strong performance of our-Pay-View events, including boWrestleManiaand SummerSlam partially
offset by reduced video game sales. Excluding ithreifmpairment charges in the current and priorrygeriods, Adjusted Pro
contribution of $154.4 milliorand Adjusted Profit contribution margin of 42% wessentially flat to the prior year period. (
Schedules of Adjustments in Supplemental Infornmgtio

Selling, general and administrative expenses

SG&A expenses were $98.9 million for the currerdryperiod as compared to $83.4 million in the pyiear period. Thid9%
increase reflects higher salary expenses and ther® a more normalized level of management iticertompensation, and
a lesser extent an increase in professional fedfalha offset by a reduction in severance costhe Tise in staffing cos
(excluding management incentive compensation) wesried primarily to support a potential networkese networkelate(
costs reached approximately $5.9 millionthe current year period. Excluding these cdSG&A expenses increased 12%
$93.1 million in the current year period.

EBITDA

EBITDA for the current year period was approximateb4.7 million as compared to $61.0 millionthe prior year period. Tl
10% decline was predominantly due to the retura toore normalized level of management incentivepmreation, increas
SG&A expenses and a reduction in video game shksniore than offset the reduced losses from dur usiness and t
strong performance of our Pay-Per-View operatidajusted EBITDA (excluding the
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impact of network-related expenses and film impaints) was $61.4 million as compared to $72.2 nillio the prior yee
period.

Investment and Other Income (Expense)

Investment income was $1.7 million in the curreatipd as compared to $1.5 milliamthe prior year period. Interest expens
$1.4 million in the current period includes the amortizationlazn origination costs and a fee on the unusedagpodf oul
revolving credit facility, which was establishedtire third quarter of 2011. Interest expense irptti@ year was $0.2 million a
related primarily to our mortgage which was paiflinf2012. Other expense was approximately $0.Tianiin the current yei
period as compared to $1.1 million in the priorryeeriod, where the decline reflected changes minoome state taxes.

Effective tax rate

The effective tax rate was 24% in the current ymarod as compared to 33¥bthe prior year period. The current year effez
tax rate was positively impacted by the recognitafnapproximately $4.2 million in previously unrgpgozed tax benefit
primarily related to the settlement of several &udincluding the State of Connecticut, the IRS atlder state and loc
jurisdictions.

Cash Flows

Net cash provided by operating activities \$41.0 million for the nine months ended Septemifer2B12 as compared $317.¢
million in the prior year period. This $6.8 milliatecrease was primarily driven by our network eglapending.

Purchases of property and equipment increased $di6i@n from the prior year period, primarily due to aduolital investment |
assets to support our efforts to create and dig&ibew content, including through a potential rosky

Additional Information

Additional business metrics are made availabl@vestors on a monthly basis on our corporate websibrporate.wwe.com.

Note: WWE will host a conference call on NovembgP@12 at 11:00 a.m. ET to discuss the Companytsres results for tf
third quarter of 2012. All interested parties caness the conference call by dialing 855-9480 (conference ID: WWE). Ple:
reserve a line 15 minutes prior to the start tirhthe conference call. A presentation that willre&erenced during the call can
found at the Company web site at corporate.wwe.ddmeplay of the call will be available approximigt¢hree hours after tl
conference call concludes, and can be accessedpatrate.wwe.com.

WWE, a publicly traded company (NYSE: WWE), is amegrated media organization and recognized leategloba
entertainment. The company consists of a portfofibusinesses that create and deliver originaladnb2 weeks a year tc
global audience. WWE is committed to family friepdintertainment on its television programming, payview, digital medi
and publishing platforms. WWE programming is brasidn more than 145 countries and 30 languageseauthes more th
500 million homes worldwide. The company is headgmad in Stamford, Conn., with offices in New Ypikos Angeles
London, Shanghai, Singapore and Tokyo. Additiom&brmation on WWE (NYSE: WWE) can be found at wwveenc ant
corporate.wwe.com. For information on our globdiétées, go to http://www.wwe.com/worldwide/.

TrademarksAll WWE programming, talent names, images, likeessslogans, wrestling moves, trademarks, logosapgrights are the exclusive prope
of WWE and its subsidiaries. All other tradematkgos and copyrights are the property of their eeige owners.

ForwardLooking Statementsthis press release contains forwémdking statements pursuant to the safe harborigioms of the Securities Litigation Refo
Act of 1995, which are subject to various risks amdertainties. These risks and uncertainties delwithout limitation, risks relating to maintaigi anc
renewing key agreements, including television aag-perview programming distribution agreements; the némdcontinually developing creative &
entertaining programming; the continued importamickey performers and the services of Vincent
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McMahon; the conditions of the markets in which emnpete and acceptance of the Company's brandsa rmed merchandise within those markets;
exposure to bad debt risk; uncertainties relatmgegulatory and litigation matters; risks resugtifrom the highly competitive nature of our mark
uncertainties associated with international markbts importance of protecting our intellectual pecty and complying with the intellectual properights o
others; risks associated with producing and trageto and from our large live events, both doma#ificand internationally; the risk of accidentsinjuries
during our physically demanding events; risks meato our film business; risks relating to incriegscontent production for distribution on variquiatforms
including the potential creation of a WWE Networisks relating to our computer systems and onliperations; risks relating to the large number @irel
of common stock controlled by members of the McMaffamily and the possibility of the sale of thefock by the McMahons or the perception of
possibility of such sales; the relatively small fwlfloat of our stock; and other risks and factset forth from time to time in Company filings tvithe
Securities and Exchange Commission. Actual restotdd differ materially from those currently expettor anticipated. In addition, our dividenc
dependent on a number of factors, including, anathgr things, our liquidity and historical and maed cash flow, strategic plan (including altereatise
of capital), our financial results and conditioontractual and legal restrictions on the paymenmtiwtiends, general economic and competitive camaitan:
such other factors as our Board of Directors maysicter relevant.




World Wrestling Entertainment, Inc.
Consolidated Income Statements
(In thousands, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2012 2011 2012 2011

Selling, general and administrative expenses 32,45¢ 24,56 98,92( 83,48t

Operating income 5,02¢ 15,90: 40,66( 50,09:

Interest expense (457) (15)) (1,359 (24¢€)

Income before income taxes 5,00(C 15,57 40,23¢ 50,22

Net income $ 35271 % 10,59 % 30,79¢ $ 33,46!

©

Basic and diluted $ 0.05 $ 014 $ 0.41 0.4E

Basic 74,68 74,32¢ 74,54: 74,14:




World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(In thousands)
(Unaudited)

As of

September 30, December 31,
2012 2011

ASSETS
CURRENT ASSETS:

Short-term investments, net 94,40¢ 103,27(

of $12,891 and $12,561, respectively) 58,95¢ 56,74.

Deferred income tax assets 10,99 11,12:

Total current assets 232,10¢ 239,74

FEATURE FILM PRODUCTION ASSETS, NET 22,79( 23,59:

INVESTMENT SECURITIES 5,00( 10,15¢

©

TOTAL ASSETS 377,28 % 378,62

CURRENT LIABILITIES:

Accounts payable and accrued expenses 42,26! 46,28

Total current liabilities 65,15¢ 69,25¢

NON-CURRENT INCOME TAX LIABILITIES 3,04: 5,63¢

COMMITMENTS AND CONTINGENCIES

Class A common stock: ($.01 par value; 180,000<@0es authorized;

September 30, 2012 and December 31, 2011, resplydtiv 29¢ 283

45,500,830 and 46,163,899 shares issued and aditsfjaas of

Additional paid-in capital 340,65: 338,41

Accumulated deficit (43,47 (47,279

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 377,28 % 378,62
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(In thousands)
(Unaudited)

Nine Months Ended

September 30, September 30,
2012 2011

OPERATING ACTIVITIES:

Adjustments to reconcile net income to net caskigeal

Amortization and impairments of feature film protion assets 7,77¢ 23,83

Realized gains on sale of investments (19¢) (32

Amortization of debt issuance costs 461 51

Provision for allowance for bad debts 1,20¢ 17

Loss on disposal of property and equipment 40 —

Excess tax benefits from stock-based payment aeraagts (6) (13§)

Accounts receivable (2,820 2,86¢

Prepaid expenses and other assets (2,489 1,90t

Television production assets (5,50%) —

Deferred income (49 (11,869

INVESTING ACTIVITIES:

Purchases of short-term investments (18,639 (33,477

Purchase of cost method investment (5,000 —

FINANCING ACTIVITIES:

Debt issuance costs (1,849

Issuance of stock, net 751 832

Net cash used in financing activities (27,709 (40,62()

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 52,49 69,82:

NON-CASH INVESTING AND FINANCING TRANSACTIONS:
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World Wrestling Entertainment, Inc.
Supplemental Information — EBITDA

(In thousands)

(Unaudited)

Three Months Ended

Nine Months Ended

September 30, September 30, September 30, September 30,
2012 2011 2012 2011

Net income $ 3521 $ 10,59 $ 30,79¢ $ 33,46
Provision for income taxes 1,47: 4,98¢ 9,44( 16,76(
Investment, interest and other expense (income
net 25 32¢ 421 (130
Depreciation and amortization 5,30i 3,59:¢ 14,04¢ 10,87:
EBITDA $ 10,33: $ 19,49¢ $ 54,70¢ $ 60,96

Non-GAAP Measure:

13

EBITDA is defined as net income before investmamierest and other expense/income, income taxgsedi@ation and amortization. T
Company's definition of EBITDA does not adjust isS. GAAP basis earnings for the amortization ohthee Film production asse
Although it is not a recognized measure of perforceaunder U.S. GAAP, EBITDA is presented because & widely accepted financ
indicator of a company's performance. The Compa®s EEBITDA to measure its own performance and t@aals for operating manage
EBITDA should not be considered as an alternativeet income, cash flows from operations or angothdicator of WWE's performance
liquidity, determined in accordance with U.S. GAAP.




World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments

(In millions)
(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2012 2011 2012 2011
Profit contribution $ 42 $ 440 $ 153.¢ $ 144.¢

Adjustments (Added back):

Network-related expenses (2.7

—~
Ul
0

—

Adjusted Selling, general and administrative
expenses 30.4

N
i
en

93.( 83.4

Depreciation and amortization 5.2 3.€ 14.C 10.¢

Operating income $ 5C $ 15¢ $ 407 $ 50.1

~

(o]
[ty
c

Adjusted Operating income $ 71 % 21.C $ 474 $

EBITDA $ 10 $ 195 $ 547 $ 61.C

Adjusted EBITDA $ 124 $ 24 $ 612 $ 72.2

Non-GAAP Measure:

Adjusted Profit contribution, Adjusted Selling, gereral and administrative expenses, Adjusted Operatig income and Adjustel
EBITDA exclude certain material items, which otherwise lddmpact the comparability of results between pési These should not
considered as an alternative to net income, cas¥sffrom operations or any other indicator of WWagsformance or liquidity, determinec

accordance with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments
(In millions, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2012 2011 2012 2011
Operating income $ 5C $ 15¢ 3 407 % 50.1

Adjustments (Added back):

N
iy
I

Network-related expenses 5.8 —

©“
\‘
=
©“

21.C

&

47.4

&

Adjusted Operating income 61.2

Investment, interest and other (expense) inconte, ne 0.3 (0.9 0.1

\l
iy

Adjusted Income before taxes 20.7 47.C 61.4

[E=Y
($)]

5.C

O
o

Provision for taxes 16.€

Adjustments (Added back):

o
o

1.6

[E=Y
«
w
($)]

Change due to operating adjustments

N
[y

6.6

=
)]
en

Adjusted Provision for taxes 20.2

&
(&)
o
&

14.1

©“
w
H
n
©“

Adjusted Net income 41.1

Adjusted Earnings per share:

Basic 74,68 74,32¢ 74,54; 74,14

Non-GAAP Measure:

Adjusted Operating income , Adjusted Income before taxes, Adjusted Provision for taxes, Adjusted Net income and Adjusted
Earnings per shareexclude certain material items, which otherwise ldampact the comparability of results between gasi These shot
not be considered as an alternative to net incaragh flows from operations or any other indicatbMONE’s performance or liquidit
determined in accordance with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information - Free Cash Flow
(In thousands)

(Unaudited)

Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,

2012 2011 2012 2011

Purchase of property and equipment (3,589 (21,86¢)

Non-GAAP Measure:

We define Free Cash Flow as net cash provided byatipg activities less cash used for capital edjiares. Although it is not a recognized
measure of liquidity under U.S. GAAP, Free CashwHiwovides useful information regarding the amaoafntash our continuing business is
generating after capital expenditures, availabtedmvesting in the business and for payment atdénds.
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