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Item 2.02. Results of Operations and Financial @and

On February 28, 2013, World Wrestling Entertainmémt. issued the press release furnished as ExX8bi to this Form 8-K to announce
its financial results for its fourth fiscal quartand year ended December 31, 2012.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated February 28, 2013.
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FOR IMMEDIATE RELEASE Contacts:
Investors: Michael Weitz 203-352-8642
Media: Tara Carraro 203-352-8625

WWE® Reports 2012 Fourth Quarter and Full Year Reslis

STAMFORD, Conn., February 28, 2013- WWE (NYSE:WWE) today announced financial resultsite fourth quarter end
December 31, 2012 . Revenues totaled $115.1 midi®ooompared to $112.9 million in the prigar quarter. Operating inco
was $2.6 million as compared to a loss of $13.lionilin the prior-year quarter. Net income was $®i6ion , or $0.01per share
as compared to a loss of $8.6 million , or $(042) share, in the prigrear quarter. Excluding items that impacted contpbiy
on a year-over-year basis, Adjusted Operating ircoras $5.4 million as compared to $3.1 millionhe prioryear quarter, ar
Adjusted Net income was $1.3 million , or $0.02 pkare, as compared to $1.8 million , or $0.02gbere, in the prioyeal
guarter. On an “As Reported” basis, the result¥\WVE's movieportfolio, including reduced film impairment chasgevere
significant component of the rise in fourth-quagarnings. Excluding the impact of these impairna@rges and networlelatec
expenses, the growth in “Adjuste@perating income was predominantly from the licegf new television programs and dic
content, which more than offset ongoing investmensupport the company's lotgrm growth objectives. Adjusted earnir
however, declined due to an increase in the effectix-rate.

“In the fourth quarter, we continued to make imparfarogress on our key strategic initiatives, exjiag the production ai
licensing of new programs and enhancing our bramtisted Vince McMahon, Chairman and Chief Exeaut®fficer. "Althougt
we did not announce the launch of a domestic tsil@vinetwork during the year, we believe, now nibian ever, that we ¢
realize the full value of our intellectual propetsing a variety of approaches in our global matk@ur confidence is based on
rising value of content and the tremendous gloppéal of our brands.”

“In 2012, our traditional core businesses (exclgdime results of WWE Studios and netwoekated expenses) delivered EBIT
of $77 million, in line with our performance ovdret preceding four years, which has ranged from réflion to $96 million
Based on the anticipated expiration of key comna¢ragreements and other opportunities to maximirecontent value, w
believe we have the potential to achieve a sigmifidncrease in earnings,” added George Barriogef@Ginancial Officer. tn
order to achieve this growth, it is critical thag¢ wvest in our production and creative capabditd/e expect that 2013 EBITI
performance will approximate our 2012 results, gusninus 10%. In addition, we anticipate thatinebme will be impacted |
incremental expenses from the return to a more alwed tax rate (30985% as compared to 26% in 2012) and incre
depreciation of approximately $2 million to $3 natl that derives from our ongoing capital investtsen support our longgrm
growth initiatives. (Please see "WWE Announces Bess Plan And Path to Significant Earnings Growtikase for mol
details.)

Comparability of Results

Our results for the current-year quarter includ2d@$nillion in network-related operating expensed a $0.5 million

film impairment charge. Results for the prior-yemarter included $4.0 million in network-relatedeogiting expenses argl 2.z
million in film impairment charges. In order to facilited@ analysis of our financial results on a more caraple basis, whe
noted, we have adjusted our results to excludestihess. (See Schedules of Adjustments in Supplerhiriormation.)




Three Months EndedDecember 31, 2012 Results by Region and Business Segment

Revenues increased 2% based on our growth in Mantirica. Revenues from North America increased H2#en by increase
rights fees from the licensing of new televisiolmgnams and digital content, increased home ententmt sales and, to a les
extent, increased ticket sales from a higher nurobéve events in the region than the pri@ar quarter. Revenues from out:
North America decline21% or $7.2 milliorprimarily due to an anticipated reduction in thenfaer of live events, which impac
our Live and Televised Entertainment segment (asrieed in the business segment discussion below).

The following tables reflect net revenues by regiod by segment (in millions):

Three Months Ended
December 31, December 31,

2012 2011
Net Revenues By Region:
North America $ 87.t $ 78.2
Europe/Middle East/Africa (EMEA) 19.1 19.1
Asia Pacific (APAC) 7.C 9.4
Latin America 14 6.2
Total net revenues $ 1151 $ 112.¢

Three Months Ended
December 31, December 31,

2012 2011
Net Revenues By Segment:
Live and Televised Entertainment $ 82.C $ 81.C
Consumer Products 20.4 18.7
Digital Media 12.1 8.9
WWE Studios 0.€ 4.3
Total net revenues $ 1151 $ 112.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbeisinesses were $82.0 million for the current quiaat compared $81.(
million in the prioryear quarter. Increased rights fees from the pribd@lu@and licensing of new television programs waffectec
by timing, with 8 fewer international live eventsdaa reduction in the number of pay-per-view evéBtss. 4 in the priogeal
quarter).

« Live Event revenuesdeclined 13% to $23.3 million from $26.9 milliontine prioryear quarter primarily due to a reductio
the number of international events and lower aveettendance at both our domestic and internatereits.

» There were 75 total events, including 52 evémtslorth America and 2&vents in international markets, in the cur
guarter as compared to 78 events in the prior-gearter, including 47 events in North America addrBinternatione
markets.

* North American live event revenues increa9% to $13.9 million from $12.7 million in the prigrear quarter, reflectir
increases in the number of events and averageeddicket price, which more than offset a sligatlahe in averag
attendance. There were 5 additional events in #nog, representing an 11crease while the average ticket p
for the quarter's events increased 4% to $44.64 $42.87 in the prior-year quarter. Average attendadeclinecb%
to approximately 5,700 from 6,000 , primarily doenteaker performance.




* International live events generated revenue$®fl million as compared to $14.2 million in thdéoptyear quarte
reflecting a 26% decline in the number of eventish 8 fewer events in the period, and an 1détrease in avera
attendance to approximately 5,600 from 6,300 in pheryear quarter. The decline in average attendance
predominantly due to weaker performance, as thar-ggar quarter included an especially strong eggfeint tour i
Mexico. Partially offsetting the decline in eveatsd attendance, the average ticket price increa#etb $69.81due ir
part to changes in the mix of ticket sales.

Pay-Per-View revenuesvere $13.0 million as compared to $14.6 milliorthie prioryear quarter reflecting the productior
three pay-per-view events in the current quarteccaspared to four in the prigrear quarter. In addition, revenue and |
were impacted by the timing of our Pay-Réew distribution in the U.K. as our television paer in that country selected «
fewer event in the current quarter for distributida pay-perview. On a comparable basis, for the events pratiitcehe
guarter, revenue increased approximately 4% as a&%ne in buys was more than offset by a 7% irswda the averai
revenue per buy due in part to an increased priopoof buys to view our events in high definitiomhich generally attrac
higher retail prices.

The details for the number of buys (in 000s) arolsws:

Three Months Ended

December 31, December 31,

Broadcast Month Events (in chronological order) 2012 2011
October Hell in a Cell 19¢ 182
October Vengeance — 121
November Survivor Series 20¢ 281
December WWE TLC 17& 17¢
Prior events 7C 33
Total 652 79¢€

Television revenuesncreased 20% to $40.6 million from $33.9 millienthe prioryear quarter primarily due to the produc
and licensing of new programs. An additional holuowar Rawprogram was licensed to the USA Network and debinteldily
2012, and a new Saturday morning kids shédWE Saturday Morning Slapwas introduced on The CW Network in Aug
2012. In addition, during the quarter, WWE begastrifiution of a new original series, tN\éWE Main Event which airs o
ION Television.

* Venue Merchandise revenuesvere $3.8 million as compared to $3.9 million ir thrior-year quarter. The 3%ecline wa

primarily due to a decrease in total internaticatééndance that arose from 8 fewer international divents in the curregea
guarter. Total paid attendance and sales per cafpitar North American events increased 4% and E%pectively.

Consumer Products

Revenues from our Consumer Products businessesasext 9% to $20.4 million from $18.7 million in thgor-year quarte
primarily due to strong unit sales from our homé¢egminment catalog that were partially offset bwér sales of our licens
products.

Home Entertainment net revenuesncreased 48% to $9.6 million as compared to $6lkomin the prioryear quarter drive
by the promotion and strong sales of our catakbgstand two additional, lowgariced new releases. Revenue growth sten
from a 43% increase in shipments to nearly 1.2ionillnits and improved sell through rates of ouorgperiod releases tt
more than offset a 16% reduction in average pacglt.31.

Licensing revenuesdeclined 12% to $8.4 million as compared to $9.8ioni in the prioryear quarter with reduced se
across most product categories, especially videtegaas well as novelty products, and apparel. IRey&arned from the si
of video games declined by $0.5 million primaritgrh the absence ®WWE All Starswhich




was released in March 2011 and was not refresh2d@1@. In addition, shipments of our annual frasehiideo game declin
21% to 128,000 units. Royalties from the sale g6tmcreased 11%, or $0.6 million, reflecting tlheaessful launch of o
Brawlin' Buddiedoy by Mattel.

THQ Termination Agreement / Take-Two License Agreement

On December 19, 2012, our video game licensee TdQ(TTHQ") declared bankruptcy. As a result, tharpany reserve
$1.7 million as bad debt for amounts that were theeCompany from THQ at December 31, 2012. The atsoreserve
primarily related to sponsorship agreements andowarservices WWE provided to THQ in support WWE '13. In
connection with the termination of our license agnent with THQ, the Company will recognize approxiety $8.0 million ¢
revenue during the first quarter of 2013 relatioghte unrecognized portion of an advance receivieehvwhe Company entel
into the license agreement with THQ in 2009. Aduditlly, upon termination of the agreement with THe Compan
entered into a multi-year agreement with Take-Twieractive Software, Inc. (Takewo) to be the Company's video ge
licensee. As a result of THQ's bankruptcy, the Camypwill not collect royalties due in the first qtex. The Company h
estimated the amount of this economic loss at batvid.0 million to $5.0 million, and does not bedig¢hat this loss will hay
a material adverse effect on the Company's busifirascial condition or results of operations.

* Magazine publishing net revenuesvere $1.7 million as compared to $2.0 million i fprioryear quarter, reflecting low
newsstand sales in the current-year quarter.

Digital Media

Revenues from our Digital Media related businessese $12.1 million as compared to $8.9 million Ie tprioryear quarte
representing a 36% increase.

+  WWE.com revenuesincreased to $6.2 million from $2.7 million in tipgior-year quarter, primarily due to increased ri
fees associated with the licensing of original sfiamm content to YouTube and the licensing of réay access of curre
WWE TV programs to Hulu Plus. The related prograngragreements with YouTube and Hulu commenced Eepi201:
and September 2012, respectively. Sales of ontimeréising also increased from the prior-year gerart

WWEShop revenuesdeclined to $5.9 million from $6.2 million in theipr-year quarter as a 108ecline in average rever
per order to $47.10 was partially offset by a 4%réase in the number of online merchandise sal&23@®00 orders.

WWE Studios

During the quarter, WWE Studios recognized reveati®0.6 million as compared to $4.3 million in tpeor-year quarte
reflecting the timing of releases. There were natue films released in the current quarter as esatpto one releasd@he
Reunion, in the prior-year quarter. WWE Studios' movietfmio generated a loss of $0.6 million , includiags0.5 millionfilm
impairment charge, compared to a loss of $13.8anilin the prior-year quarter, which included $1fllion in film charges
Excluding the impact of those charges in both theent and priogrear quarter, the WWE Studios' movie portfolio geie
essentially break-even results compared to an @djusss of $1.6 million in the prior-year quarter.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution increased 89% to $45.9 milliprimarily due to improved results (i.e., reducessks) from our WWE Studi
movie projects as well as increased rights fees filoe licensing of new television programs andtdigiontent, stronger sell-
through rates of our home entertainment cataldgstiind a reduction in certain taleatated expenses. The profit contribu
margin increased to 40% compared to 22% in thegear quarter. Excluding the impact of film impaimt® our Adjusted Pro
contribution increased 27% to $46.4 million and adjusted profit contribution margin was 40% coneglato 32% in the prior-
year quarter. (See Schedules of Adjustments in [Bogmtal Information.
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Selling, general and administrative expenses

SG&A expenses were $37.4 million for the currerdtyquarter as compared to $33.3 million in the rpyar quarter. The
results reflected the return to a more normalizsell of management incentive compensation, whishlted in a year-oveyeal
increase of approximately $2.3 millioincreased salary expenses, and incremental e geense due, in part, to the bankru
of our former video game licensee. The rise infisigifcosts (excluding management incentive compg@rgawas incurred |
support the expansion of our television and digitaitent, including a potential network.

Depreciation and amortization

Depreciation and amortization expense totaled $%l®on for the current-year quarter as compare4al million in the prior-
year quarter. The increase in depreciation and timation expense derives from our investment iret@st support our lor-terrr
growth objectives, including the launch of a pometwork.

EBITDA

EBITDA was $8.5 million in the current-year quartes compared to a loss of $9.0 million in the pyiear quarter. Improve
results were driven by the performance of our mpasfolio and the licensing of additional telewisiand digital content, partia
offset by the aforementioned increase in SG&A egpenAdjusted EBITDA (excluding the impact of netiweelated expens
and film impairments) increased 57% to $11.3 millfioom $7.2 million in the prior-year quarter.

Investment and Other (Expense) Income

Investment income, interest and other expenseyagia loss of $0.2 million in the current-year dgelacompared to a loss of $0.2
million in the prior-year quarter.

Effective tax rate

The current year quarter's effective tax rate W&%o0. The current quarter was adversely impacted b4 #llion of additional ta
expense as a result of differences between estinaatd actual full year taxable income. Additionallge fourth quarter re
reflected a $0.2 million increase in unrecognizedlienefits and $0.2 million to provide for dividisnfrom a foreign subsidiary.
total, these items were responsible for 33 pergenpaints of the quarter's 75% effective rate.

Summary Results for the Year EndedDecember 31, 2012

Total revenues for the year ended December 31, 2042 $484.0 million as compared to $483.9 millianthe prior yea
Operating income for the current year was $43.%onilversus $37.0 million in the prior year. Netame was $31.4 millionor
$0.42 per share, as compared to $24.8 milliorh0d83 per share, in the prior year. EBITDA was $68illion for the current ye:
as compared to $52.0 million in the prior year. lHdng items that impacted comparability on a yeeeryear basis, Adjustt
Operating income was $52.6 million compared to 464illion in the prior year, and Adjusted Net incenwas $38.6 million or
$0.51 per share, compared to $43.3 million , 06&@er share, in the prior year. On an “As Repdrtesis, the results of WWI
portfolio of movies, including a $22.2 millioreduction in film impairment charges, was a sigaifit component of the rise
EBITDA for the year. Excluding the impact of theisepairment charges and network-related expensedjusted” EBITDA
declined 9% as growth from the licensing of newevedion programs and digital content, as well ggroved results from our Pay-
Per-View operations, were more than offset by lowideo game sales, ongoing investment to supperctmpany's longermr
objectives, and $10.8 million in incremental expendrom the return to a more normalized level ofnagement incenti
compensation in the current year.




Year Ended December 31, 2012 Results by Region and Business Segment

Revenues were essentially flat to the prior yeagrasith from North America was offset by a corrasgiog international declin
Revenue from North America increased 4% , or $15illon , as the licensing of new television programs aigitad content
improved home entertainment sales, and a riseeimtimber of domestic live events were partiallyseiffoy lower revenues frc
our movie releases. Revenues from outside Northrismeleclined 11% , or $15.3 millionprimarily due to an anticipat
reduction in the number of live events and lowdesaf licensed consumer products, particularithi@ Latin American ar
EMEA regions.

The following tables reflect net revenues by regaod by segment (in millions):

Year Ended
December 31, December 31,
2012 2011
Net Revenues By Region:
North America $ 365.¢ $ 350.t
Europe/Middle East/Africa 70.7 76.1
Asia Pacific 37.1 38.7
Latin America 10.2 18.¢€
Total net revenues $ 484.C $ 483.¢
Year Ended
December 31, December 31,
2012 2011
Net Revenues By Segment:
Live and Televised Entertainment $ 353.¢ % 340.(
Consumer Products 87.¢ 94.¢
Digital Media 34.t 28.1
WWE Studios 7.6 20.¢
Total net revenues $ 484.C $ 483.¢

Live and Televised Entertainment

Revenues from our Live and Televised Entertainrbestnesses were $353.8 million for the current-ypesiod as compared to
$340.0 million in the prior-year period, represagtan increase of 4% .

Year Ended
December 31, December 31,
2012 2011

Live events $ 103.7 $ 104.5
Venue merchandise 18.¢ 18.2
Pay-per-view 83.€ 78.%
Television rights fees 139.t 131t
Other 8.2 7.2
Total $ 353.t $ 340.(




Consumer Products

Revenues from our Consumer Products businessesp&@r@ million for the current-year period as conegiato $94.9 million in
the prior-year period, representing a decreaséwf 7

Year Ended
December 31, December 31,
2012 2011

Licensing $ 46.2 $ 54.4
Home entertainment 33.C 30.4
Magazine publishing 6.C 7.7
Other 2.t 2.4
Total $ 87.t $ 94.¢

Digital Media

Revenues from our Digital Media related businessese $34.5 million as compared to $28.1 milliontlve prioryear perioc
representing an increase of 23% .

Year Ended
December 31, December 31,
2012 2011
WWE.com $ 197 $ 12.5
WWEShop 14.¢ 15.€
Total $ 34E 3 28.1

WWE Studios

During the current year, WWE Studios recognize@&nexe of $7.9 million as compared to $20.9 milliothe prior year, reflectir
the timing of releases from our movie portfoliolnfiperformance improved by $24.0 milliaver the prior year driven by t
$22.2 million reduction of impairment charges ie tturrent year.

Profit Contribution (Net revenues less cost of revaues)

Profit contribution increased 18% to $199.6 milliprimarily driven by reduced losses from our WWEdsbs film projects, th
strong performance of our Pay-Péew events, and the licensing of new televisioagpamming and digital content. The gro
in profit from these businesses was partially dffsg reduced video game sales and the return t@re mormalized level
management incentive compensation, which resufted$3.2 million increase in expenses on a year-gear basis. Excluding t
film impairment charges in the current and prioaryéAdjusted Profit contribution increased 5% t®®3 million and Adjuste
Profit contribution margin increased to 41% from%4@n the prior year. (See Schedules of AdjustmentsSupplement:
Information.)




Selling, general and administrative expenses

SG&A expenses were $136.4 million for the curreagyperiod as compared to $116.7 million in therpyear period. Thid 7%
increase reflected the return to a more normalieeel of management incentive compensation, wheslulted in a year-overeal
increase of approximately $7.6 million, higher salaxpenses as well as increased bad debt exp€hseise in staffing cos
(excluding management incentive compensation) wasried primarily to support a potential networkethork+elated cost
including staffing costs, totaled $8.2 million inet currentyear period. Excluding these costs in both peri@B&A expense
increased 14% to $128.2 million from $112.7 milliarthe prior-year period.

EBITDA

EBITDA increased 22% to $63.2 million from $52.0lian in the prior year. The growth in profit contributiodriven by reduce
losses from our WWE Studios film projects and thergy performance of our Pay-Péiew events, more than offset
aforementioned increase in SG&A expenses. Excluthiegimpact of networkelated expenses and film impairments, how:
Adjusted EBITDA declined 9% to $72.6 million fron7%4 million in the prior year.

Investment and Other Income (Expense)

Investment income was $2.2 million in the curreatiyas compared to $2.1 million in the prior yeaterest expense 1.7
million in the current year includes the amortization ehl@rigination costs and a fee on the unused poadtfi@ur revolving cred
facility, which was established in the third qua&2011. Interest expense in the prior year was $illion and related primari
to our mortgage which was repaid in full in 2012h€ expense was approximately $1.0 milliorthe current year as compare
$1.6 million in the prior year. The decline refledtchanges in state taxes not based on income.

Effective tax rate

The effective tax rate was 26% in the current y@sacompared to 33% in the prior year. The curyeat- effective tax rate w
positively impacted by the recognition of approxietpa $4.4 million in previously unrecognized taxnleéits, primarily related 1
the settlement of several audits including theestatConnecticut, the IRS and other state and focaldictions.

Cash Flows
Net cash provided by operating activities \$63.0 million for the year ended December 31, 284 2ompared to $63.2 millian
the prior year.

Purchases of property and equipment and othersaisse¢ased $6.0 million from the prior-year perio&33.9 million. The leve
of capital spending and the increase from the préar were primarily due to investment in assetdaeelop the infrastructu
which supports our efforts to create and distrilmae content, including through a potential network
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Additional Information

Additional business metrics are made availablevestors on a monthly basis on our corporate webgibrporate.wwe.com.

Note: WWE will host a conference call February 28, 2013t 11:00 a.m. ET to discuss the Company's earmiggydts for th
fourth quarter of 2012. All interested parties eaness the conference call by dialing 855-2980 (conference ID: WWE). Plei
reserve a line 15 minutes prior to the start tirhthe conference call. A presentation that willreéerenced during the call can
found at the Company web site at corporate.wwe.cddmeplay of the call will be available approximigtéhree hours after tl
conference call concludes, and can be accessedpairate.wwe.com.

WWE, a publicly traded company (NYSE: WWE), is ategrated media organization and recognized ldadgobal
entertainment. The company consists of a portfafliousinesses that create and deliver originalesuri2 weeks a year to a glo
audience. WWE is committed to family friendly esémment on its television programming, pay-pemvidigital media and
publishing platforms. WWE programming is broadeastore than 145 countries and 30 languages amti@ganore than 600
million homes worldwide. The company is headquaden Stamford, Conn., with offices in New York,d. Angeles, Miami,
London, Mumbai, Shanghai, Singapore, Istanbul avid/®. Additional information on WWE (NYSE: WWE) cée found at
wwe.com and corporate.wwe.com. For information onglobal activities, go to http://www.wwe.com/wadwide/.

Trademarks: All WWE programming, talent names, iegdikenesses, slogans, wrestling moves, tradesplagios and copyrights are the exclusive propet
WWE and its subsidiaries. All other trademarkspo®gnd copyrights are the property of their respecwners.

Forward-Looking Statements: This press releaseagmhforward-looking statements pursuant to the bafbor provisions of the Securities Litigatiorfdre
Act of 1995, which are subject to various risks andertainties. These risks and uncertainties delwithout limitation, risks relating to maintaigi and
renewing key agreements, including television aagper-view programming distribution agreements;ribed for continually developing creative and
entertaining programming; the continued importamickey performers and the services of Vincent Mcbtatthe conditions of the markets in which we
compete and acceptance of the Company's brands amedl merchandise within those markets; our exjeasubad debt risk; uncertainties relating to
regulatory and litigation matters; risks resultfngm the highly competitive nature of our marketscertainties associated with international markets
importance of protecting our intellectual propeatyd complying with the intellectual property riglofsothers; risks associated with producing andeitang to
and from our large live events, both domesticatig anternationally; the risk of accidents or inggiduring our physically demanding events; riskatirg to
our film business; risks relating to increasingteom production for distribution on various platfw, including the potential creation of a WWE Netkyaisks
relating to our computer systems and online opamatirisks relating to the large number of shafemmmon stock controlled by members of the McMahon
family and the possibility of the sale of theiratdoy the McMahons or the perception of the pobsilnf such sales; the relatively small publicdtoof our
stock; and other risks and factors set forth frometto time in Company filings with the Securiteasd Exchange Commission. Actual results could diffe
materially from those currently expected or antatgal. In addition, our dividend is dependent omimler of factors, including, among other things, ou
liquidity and historical and projected cash flowagegic plan (including alternative uses of cdpitur financial results and condition, contradtaad legal
restrictions on the payment of dividends, genezahemic and competitive conditions and such othetofr's as our Board of Directors may consider eglev
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World Wrestling Entertainment, Inc.
Consolidated Income Statements
(In millions, except per share data)

(Unaudited)
Three Months Ended Year Ended
December 31, December 31, December 31, December 31,
2012 2011 2012 2011

Selling, general and administrative expenses

Operating income (loss)

Interest expense

Income (loss) before income taxes 2.4 (23.9) 427 36.€

Net income (loss) $ 0€ $ (8.€) $ 314 $ 24.¢

o
w
IS

Basic and diluted $ 0.01 % (012 $ 04z $

Basic 74.¢ 74.4 74.€

~
N
NY




World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(In millions)
(Unaudited)

As of

December 31, December 31,
2012 2011

ASSETS
CURRENT ASSETS:

Short-term investments, net 86.2 103.:

[EEY
~lI

Inventory 1.8

Prepaid expenses and other current assets 15. 14.£

PROPERTY AND EQUIPMENT, NET 102.2 96.5

TELEVISION PRODUCTION ASSETS 6.3

OTHER ASSETS 9.t

LIABILITIES AND STOCKHOLDERS’ EQUITY

©®
I
©
-
(¢6)

Current portion of long-term debt

Deferred income 28.¢€ 21.7

LONG-TERM DEBT — 0.2

NON-CURRENT DEFERRED INCOME — 8.2

STOCKHOLDERS' EQUITY:

Class B convertible common stock 0.t 0.t

Accumulated other comprehensive income 4.C 3.3

Total stockholders’ equity 294, 295.2




World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(In millions)
(Unaudited)

Year Ended

December 31, December 31,
2012 2011

OPERATING ACTIVITIES:

Adjustments to reconcile net income to net caskigeal by operating

Amortization and impairments of feature film protlon assets 8.8 39.7

Realized gains on sales of investments 0.2 0.9

Amortization of debt issuance costs 0.6 0.2

Provision for (recovery from) doubtful accounts 2.5 0.7

Loss on disposal of property and equipment 0.1 1.4

Excess tax benefits from stock-based payment aeraagts — 0.9

Accounts receivable 4.5 (1.9

Prepaid expenses and other assets 2.7 4.8

Television production assets 6.1 0.3

Deferred income 1.3 (8.9

INVESTING ACTIVITIES:

Purchases of short-term investments (19.2) (47.9

Purchase of cost method investment (5.0 —

FINANCING ACTIVITIES:

Debt issuance costs — (1.9

Dividends paid (35.9) (47.9)

Net cash used in financing activities (36.€) (49.9)

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 52.t 69.€

SUPPLEMENTAL CASH FLOW INFORMATION:

Cash paid for interest $ 0& $ 0.4

Non-cash purchase of property and equipment aret asets $ 14 3 5.3
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World Wrestling Entertainment, Inc.
Supplemental Information — EBITDA

(In millions)
(Unaudited)
Three Months Ended Year Ended
December 31, December 31, December 31, December 31,
2012 2011 2012 2011
Net income (loss) $ 0€ $ (8.6) $ 31< $ 24.¢
Provision (benefit) for income taxes 1.8 4.7 11.c 12.1
Investment, interest and other expense (incomé 0.2 0.2 0.t 0.1
Depreciation and amortization 5.6 4.1 20.C 15.C
EBITDA $ 8Et $ 9.0 $ 63.z2 $ 52.(

Non-GAAP Measure:

EBITDA is defined as net income (loss) before investmatdrest and other expense/income, income tax@sedation and amortization. T
Company's definition of EBITDA does not adjustlitsS. GAAP basis earnings for the amortization atbee Film production assets. Althot
it is not a recognized measure of performance ubhd8r GAAP, EBITDA is presented because it is aelyicaccepted financial indicator o
company's performance. The Company uses EBITDAdasure its own performance, set goals for operatiagagers, and in our calculati
of compliance with debt covenants in conjunctiothwiur credit facility. EBITDA should not be consigd as an alternative to net inca
cash flows from operations or any other indicafoWOWE's performance or liquidity, determined in aatance with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments

(In millions)
(Unaudited)
Three Months Ended Year Ended
December 31, December 31, December 31, December 31,
2012 2011 2012 2011
Profit contribution $ 45¢ $ 242 $ 199.¢ $ 168.7

Adjustments (Added back):

Network-related expenses (8.2)

Adjusted Selling, general and administrative
expenses

351 $

29.2 $ 1282 $ 1123

$ 351 5 20t $ 1282

Depreciation and amortization 5.6 4.1 20.C 15.C

Operating income (loss) $ 2€ $ (13.7) $ 432 % 37.C

Adjusted Operating income $ 54 % 31 % 526 $ 64.2

EBITDA

Adjusted EBITDA $ 11 $ 7.2 $ 72€ $ 79.4

Non-GAAP Measure:

Adjusted Profit contribution, Adjusted Selling, gereral and administrative expenses, Adjusted Operatigincome and Adjusted EBITDA
exclude certain material items, which otherwise Mfdmpact the comparability of results between @asi These should not be considere
an alternative to net income, cash flows from opena or any other indicator of WWE's performancdiquidity, determined in accordar
with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments
(In millions, except per share data)

(Unaudited)
Three Months Ended Year Ended
December 31, December 31, December 31, December 31,
2012 2011 2012 2011
Operating income (loss) $ 26 $ (13.) $ 432 $ 37.C

Adjustments (Added back):

N
o
(o]
N

Network-related expenses 2.3 4.C

&

3.1

©“
a1
N
~
&

Adjusted Operating income $ 5.4 64.4

Investment, interest and other (expense) inconte, ne (0.2 (0.2 (0.5

@

2.6

@

52.]

@

Adjusted Income before taxes $ 5.2 64.2

1.8 11.: 12.1

Provision (benefit) for taxes

Adjustments (Added back at period's effective &te):

Change due to operating adjustments 2.1 5.8 (1.9 8.¢

Adjusted Provision for taxes $ 3¢ 3 11 % 135 $ 21.C

Adjusted Net income $ 1.2 $ 1€ % 386 $ 43.2

Adjusted Earnings per share:

Diluted $ 0.0z $ 0.0z $ 0.51 0.5¢

©*»

Weighted average common shares outstanding (Imons):

Diluted 75.1 74.¢ 75.C 74.C

Non-GAAP Measure:

Adjusted Operating income, Adjusted Income before taxes Adjusted Provision for taxes, Adjusted Net incomeandAdjusted Earnings
per share exclude certain material items, which otherwise lddmpact the comparability of results between @asi These should not
considered as an alternative to net income, castsffrom operations or any other indicator of WWIgerformance or liquidity, determinec
accordance with U.S. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information - Free Cash Flow

(In millions)

(Unaudited)

Three Months Ended Year Ended
December 31, December 31, December 31, December 31,

2012 2011 2012 2011

Purchase of property and equipment (28.7)

Non-GAAP Measure:

We defineFree Cash Flowas net cash provided by operating activities lest eised for capital expenditures. Although itasarecognized
measure of liquidity under U.S. GAAP, Free CashwHiwovides useful information regarding the amaoafntash our continuing business is
generating after capital expenditures, availabtedmvesting in the business and for payment atlénds.
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