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WORLD WRESTLING ENTERTAINMENT, INC.

CONSOLIDATED INCOME STATEMENTS
(In thousands, except per share data)

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2013 2012 2013 2012

Cost of revenues (including amortization and impaints of
feature film and television production assets d,$39 and
$2,132, respectively, and $19,485 and $7,776, otispdy) 70,947 61,40¢ 242,66¢ 215,28

Depreciation and amortization 6,502 5,301 17,81¢ 14,04¢

N
2]
N

Investment income, net 63t 1,102 1,67¢

A |

w
=
b}

Other income (expense), net (1,420

[(e]
o
N3

Provision for income taxes 1,47% 5,87( 9,44(

©
o
o
13

Basic and diluted 2 $ 0.05 $ 014 $ 0.41

Weighted average common shares outstanding:

Diluted 75,38¢ 74,84¢ 75,33¢ 74,86/

See accompanying notes to consolidated financgstents.
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WORLD WRESTLING ENTERTAINMENT, INC.

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(in thousands)

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2013 2012 2013 2012

Other comprehensive income (loss):

Unrealized holding gain/(loss) - available-for-sale
securities (net of tax (benefit)/expense of $49 $386,
respectively, and ($225) and $516, respectively) 79 59 (367) 841

Total other comprehensive income (loss)

See accompanying notes to consolidated financédstents.
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WORLD WRESTLING ENTERTAINMENT, INC.

CONSOLIDATED BALANCE SHEETS
(in thousands, except share data)
(Unaudited)

As of

September 30, December 31,
2013 2012

CURRENT ASSETS:

Short-term investments, net 77,74% 86,32¢

of $8,940 and $14,691, respectively) 69,531 50,71¢

Deferred income tax assets 11,04¢ 14,40:

Total current assets 213,47 234,53

FEATURE FILM PRODUCTION ASSETS, NET 17,19¢ 23,69

INVESTMENT SECURITIES 7,85¢ 5,22(

©

TOTAL ASSETS 391,50¢ $ 381,38

CURRENT LIABILITIES:

Accounts payable and accrued expenses 41,59¢ 48,954

Total current liabilities 76,14« 77,56¢

NON-CURRENT INCOME TAX LIABILITIES 9,33¢ 9,09z

STOCKHOLDERS' EQUITY:

30,789,056 and 29,253,665 shares issued and aditsfjaas of

Class B convertible common stock: ($.01 par vafiged00,000 shares authorized;

September 30, 2013 and December 31, 2012, resplytiv 44% 45E

Accumulated other comprehensive income 3,55¢ 4,031

Total stockholders’ equity 280,86! 294,72t

See accompanying notes to consolidated financstents.
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WORLD WRESTLING ENTERTAINMENT, INC.

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
(In thousands)

(Unaudited)
Accumulated
Common Stock Additional Other
Class A Class B Paid - in Comprehensive  Accumulated
Shares  Amount Shares  Amount Capital Income Deficit Total

Net income — — — — — — 10,65¢ 10,65¢

Stock issuances, net 337 3 — — (842) — — (839

Excess tax benefits from
stock-based payment
arrangements — — — — 227 — — 22¢

Stock-based compensation — — — — 3,54 — — 3,54:

See accompanying notes to consolidated financédstents.
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WORLD WRESTLING ENTERTAINMENT, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands)
(Unaudited)

Nine Months Ended

September 30, September 30,
2013 2012

OPERATING ACTIVITIES:

Adjustments to reconcile net income to net cashdus)/provided by operating

Amortization and impairments of feature film antbtésion production assets 19,48! 7,77¢

Amortization of bond premium 391 1,74¢

Stock-based compensation 3,54: 2,791

Services provided in exchange for equity instrureent (659) 21¢

Provision for deferred income taxes 4,04( 2,052

Cash (used in)/provided by changes in operatingtassd liabilities:

Inventory (767) (5371)

Feature film production assets (6,706 (6,975

Accounts payable and accrued expenses (11,50¢) (1,585

Net cash provided by operating activities 12,15« 40,97¢

Purchases of property and equipment and othersasset (18,309 (26,69))

Purchases of short-term investments (24,119 (18,63Y)

Purchase of cost method investments (2,200 (5,000

Net cash used in investing activities (43,767 (13,06%)

Proceeds from the issuance of note payable 29,73( —

Dividends paid (26,96 (26,84%

Issuance of stock, net 64C 751

Net cash provided by/(used in) financing activities 2,64 (27,709

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 66,04¢ 52,49:

NON-CASH INVESTING AND FINANCING TRANSACTIONS:



See accompanying notes to consolidated financsistents.
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

1. Basis of Presentation and Business Description

The accompanying consolidated financial statemieistade the accounts of WWE. “WWEefers to World Wrestling Entertainment, |
and its subsidiaries, unless the context otherwéspiires. References to “we,” “us,” “our” and th€dmpany”refer to WWE and it
subsidiaries. We are an integrated media and airierent company, principally engaged in the develent, production and marketing
television, pay-pewew event programming, live events, feature fillisensing of various WWE themed products and tde sf consum:
products featuring our brands. Our operations egardzed around four principal activities:

Live and Televised Entertainment

* Revenues consist principally of ticket sales te lewents, sales of merchandise at these live evetgsision rights fees, integra
sponsorships fees, and fees for viewing our pay+j@v and video-on-demand programming.

Consumer Products

» Revenues consist principally of sales of WWE pradlcontent via home entertainment platforms, magagales and royalties
license fees related to various WWE themed prodiwath as video games, toys and apparel.

Digital Media

* Revenues consist principally of advertising sale®or websites, rights fees received for digitailteot, sale of merchandise on
website through our WWEShop internet storefront salds of various broadband and mobile content.

WWE Studios
* Revenues consist of amounts earned from the disiib of filmed entertainmen

All intercompany balances are eliminated in comiilon. The accompanying consolidated financiatestents are unaudited. .
adjustments (consisting of normal recurring adj@stta) considered necessary for a fair presentafifinancial position, results of operatic
and cash flows at the dates and for the periodsepted have been included. The results of opesatibany interim period are not necessi
indicative of the results of operations for thd fidar.

The preparation of financial statements in conftynwith accounting principles generally acceptedthe United States of Ameri
requires our management to make estimates and p#esnmthat affect the reported amounts of assetks liabilities and disclosures
contingent assets and liabilities at the date effihancial statements and the reported amountsvainue and expenses during the repc
period. Actual results could differ from those psttes.

Certain information and note disclosures normatiglided in annual financial statements have beematsed or omitted from the
interim financial statements; these financial stepts should be read in conjunction with the finalnstatements and notes thereto include
our Form 10-K for the year ended December 31, 2012

Recent Accounting Pronouncemen

In February 2013, the Financial Accounting Standd@dard ("FASB") issued an accounting standardsigpdn the reporting of amou
reclassified out of accumulated other comprehensigeme, to improve the transparency of reportifigese reclassifications present
effects on the line items of net income of sigmifit amounts reclassified out of accumulated otberprehensive incoméut only if the iten
reclassified is required under U.S. GAAP to be assified to net income in its entirety in the saraporting period. We adopted t
accounting standards update on January 1, 2013wdidcnot have a material effect on our consoliddigancial statements.
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

In October 2012, the FASB issued an accountingdstals update to amend the requirements relatedh tionpairment assessment
unamortized film costs and clarify when unamortiZdoh costs should be assessed for impairment. Up@ate revises the impairm
assessment to remove the rebuttable presumptivthih@onditions leading to the writdf of unamortized film costs after the balancee
date existed as of the balance sheet date. Theeuptf® eliminates the requirement that an entitpiiporate into fair value measurem
used in impairment tests the effects of any chamgestimates resulting from the consideration ufsequent evidence, if the informat
would not have been considered by market partitgpanthe measurement date. This standard updefe@ive for impairment assessme
performed on or after December 15, 2012. We adoiftisdaccounting standards update for our film impant assessment as of Decen
31, 2012 which did not have a material effect onamnsolidated financial statements for the perjp@sented herein.

In December 2011, the FASB issued an accountinglatds update that expands the disclosure requitsra the offsetting of assets
liabilities related to certain financial instrumergnd derivative instruments. The update requilgdadures to present both gross informe
and net information for financial instruments arneftidative instruments that are eligible for netgenetation due to a right of offset,
enforceable master netting arrangement or simgezeanent. We adopted this accounting standardgeipdaof January 1, 2013 which did
have a material effect on our consolidated findrat@ements.

2. Stock-based Compensation

Restricted Stock Unit

Stockbased compensation costs associated with ouratestrstock units ("RSUs") are determined using fdie market value of tr
Companys common stock on the date of the grant. Theses @st recognized over the requisite service pewidg the graded vesti
method, net of estimated forfeitures. RSUs typjchlive a thregear service requirement and vest in equal anmstdliments and are gran
under our 2007 Omnibus Incentive Plan (the "Pladfjvested RSUs accrue dividend equivalents atdheegate as are paid on our shari
Class A common stock. The dividend equivalentssalgect to the same vesting schedule as the unmuigiRSUs.

The following table summarizes RSUs activity:

Weighted-
Average Grant-
Units Date Fair Value
Unvested at January 1, 2013 146,178 $ 9.97
Granted 40,477 % 9.31
Vested (60,539 $ 10.1Z
Forfeited (17,58) $ 9.3¢
Dividend equivalents 5000 $ 9.2:
Unvested at September 30, 2013 113,53 ¢ 9.317

Performance Stock Unit:

Stockbased compensation costs associated with our pgafare stock units ("PSUs") are initially determingsing the fair market val
of the Companys common stock on the date the awards are apptovedr Compensation Committee (service inceptide)dand are grant:
under the Plan. The vesting of these PSUs are cubbjeertain performance conditions and a seméggiirement of three and one half ye
Until such time as the performance conditions aet, stock compensation costs associated with tR&&és are reneasured each report
period based upon the fair market value of the Gaomgls common stock and the probability of attaintn@m the reporting date. Stc
compensation costs for our PSUs are recognizedtbeaequisite service period using the gradedngshethod, net of estimated forfeitul
Unvested PSUs accrue dividend equivalents onc@dhfermance conditions are met at the same rateapaid on our shares of Clas
common stock. The dividend equivalents are sulbjettie same vesting schedule as the underlying PSUs
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)

(Unaudited)
The following table summarizes PSUs activity:
Weighted-
Average Grant-
Units Date Fair Value
Unvested at January 1, 2013 685,70 % 8.37
Granted 932,78t % 9.9¢
Vested (314,009 $ 9.3t
Forfeited (69,560 % 9.2(
Dividend equivalents 2590: $ 9.4t
Unvested at September 30, 2013 1,260,82. ¢ 9.52

During the year ended 2012, we awarded 622F80s which were subject to certain performance itiond. During the three mont
ended March 31, 2013, the performance conditions weet and we granted 709,1B&Us at a weighted average grant date fair val
$8.46 . During three months ended March 31, 20E3awarded 804,89BSUs which are subject to certain performance ¢omdi which hav
not been met as of September 30, 2013 .

Stock-based compensation costs totaled $785 ard8%Tor the three months ended September 30, 20d32812, respectively, ar
$3,543 and $2,791 for the nine months ended Segtefth 2013 and 2012 , respectively.

3. Segment Information

As discussed in Note 1, the Company classifiesperations into four reportable segments: Live @akbvised Entertainment, Consul
Products, Digital Media and WWE Studios.

Beginning in the first quarter of 2013, the Compamgde changes to its operating plan and manageeunting to reflect a change in
measurement used by management to evaluate perfoem@he Company changed its measure of segmeiitt (fwes) to operating incon
(loss) before depreciation and amortization or "DMB. Prior to 2013, the Company measured segment profit (loss) usiegating incom:
The Company revised its financial information amsthbsures for prior periods to reflect the segnuistlosures as if the current measul
profit (loss), OIBDA, had been in effect throughaillitperiods presented.

The Company presents OIBDA as the primary measusegment profit (loss). The Company believes tlesg@ntation OIBDA is releva
and useful for investors because it allows investorview our segment performance in the same maasme¢he primary method used
management to evaluate performance and make degisioout allocating resources. The Company defdI&DA as operating incon
before depreciation and amortization, excludinguieafilm amortization and film impairments.

We do not allocate certain costs included in OIBDAur reportable segments. These costs are phntariporate overhead expenses
costs which benefit the Company as a whole andharefore not allocated to our reportable segm@itsting in the second quarter of 2(
we began allocating certain staff related expensgscifically stock compensation costs, managerimaentive compensation and med
benefits in our management reporting and, as suehincluded these costs in the calculation of OIBfdA our reportable segments. T
change did not have a material impact on our raptetsegments' OIBDA. Revenues from transactiohsdsn our operating segments
not material.
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

The following tables present summarized finanaiébimation for each of the Company's reportablersags:

Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2013 2012 2013 2012

Live and Televised Entertainment $ 89,53: $ 79,04¢ $ 294,73" $ 271,80«

Digital Media 8,60¢ 7,44 26,75¢ 22,37¢

Total net revenues $ 113,29: $ 104,190 $ 389,57 % 368,91:

Live and Televised Entertainment $ 35,39C $ 30,53: $ 95,31: $ 99,28¢

Digital Media 3,57: 3,17¢ 6,95¢ 6,82¢

Unallocated Corporate (27,236 (28,247 (90,067 (84,749

Reconciliation of Total Operating Income to TotallBDA

Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2013 2012 2013 2012

Depreciation and amortization 6,50¢ 5,307 17,81¢ 14,04¢

Geographic Information

Net revenues by major geographic region are baged the geographic location of where our contedistibuted. The information belc
summarizes net revenues to unaffiliated customegebgraphic area:

Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2013 2012 2013 2012

Europe/Middle East/Africa 11,24¢ 9,46t 51,40¢ 51,58t¢

Latin America 96& 1,47¢ 4,39¢ 8.,84:
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

Revenues generated from the United Kingdom, ogektrinternational market, totaled $5,249 and $24{@r the three and nine mon
ended September 30, 2013 , respectively, and $4a809$24,387 for the corresponding periods in 2G&2pectively. The Compary’
property and equipment was almost entirely locatatie United States at September 30, 2013 and 2012

4. Property and Equipment

Property and equipment consisted of the following:

As of
September 30, December 31,
2013 2012

Land, buildings and improvements $ 105,17¢ $ 97,55
Equipment 103,46. 93,31¢
Corporate aircraft 50,58¢ 20,85¢
Vehicles 244 1,474
259,47 213,19¢

Less accumulated depreciation (126,279 (111,03)
Total $ 133,19: $ 102,16:

Included in Corporate aircraft for the period en&sptember 30, 2013 is $29,780costs related to the acquisition and refurbishinoé
2007 Bombardier Global 5000 aircraft. The airciafstill being refurbished and has not yet beergaain service. Depreciation expense
property and equipment totaled $6,111 and $16,663he three and nine months ended September 33, ,2@spectively, as comparec
$5,045 and $13,559 for the corresponding perio@9i?, respectively.

5. Feature Film Production Assets, Net

Feature film production assets consisted of theviehg:

As of
September 30, December 31,
2013 2012

Feature film productions:
In release $ 9,62 $ 13,23¢
Completed but not released 4,41¢ 7,84¢
In production 2,407 1,97
In development 75C 627
$ 17,19 % 23,69

Total

Approximately 44% of “In release” film productiossets are estimated to be amortized over the @extahths and approximately 7886
“In release” film production assets are estimatethe amortized over the next three years. We gatieiamortizing 80%f our "In release
film production asset within four years as we reeeevenues associated with international distigludf our licensed films.

During the nine months ended September 30, 2018released three feature films via theatrical ihigtion, No One Lives The Callanc
Dead Man Dowr, which comprise $2,499 of our “In release” featfihe assets, as of September 30, 2013 . We aleagedtwo featur:
films, 12 Rounds 2: Reload@hd The Marine 3: Homefrordirect to DVD during the nine months ended Septer8be2013w~hich compris
$2,849 of our "In release" feature film assetsfeSeptember 30, 2013 . Thiphrty distributors control the distribution and keting of thes



films, and as a result, we recognize revenue oet dasis after the third-party
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

distributor recoups distribution fees and expersekresults are reported to us. Results are typiegorted to us in periods subsequent t
initial release of the film.

Unamortized feature film production assets arewatald for impairment each reporting period. Weewavand revise estimates of ultim
revenue and participation costs at each reportaripg to reflect the most current information ashie. If estimates for a filns’ ultimate
revenue are revised and indicate a significantidedh a film's profitability or if events or circumstances charigat indicate we should ass
whether the fair value of a film is less than itemortized film costs, we calculate the film's regtied fair value using a discounted cash f
model. If fair value is less than unamortized ctig, film asset is written down to fair value.

We recorded impairment charges of $6,965 and $1lrélated to our feature films during the three aim months endeSeptember 3
2013, respectively. We did not record an impairtrararge during the three months ended Septembe2@®®. During the nine montl
ended September 30, 2012 , we recorded an impairchange of $754 These impairment charges represent the excetde obcorded n
carrying value over the estimated fair value.

We have capitalized certain script developmentscést various other film projects designated as development”.Capitalized scrif
development costs are evaluated at each reporéirigdofor impairment and to determine if a projisctieemed to be abandoned. During
three and nine months ended September 30, 28&3did not record any expense related to prelyaapitalized development costs relate
abandoned projects. During the three and nine rsagrtided September 30, 2012 , we expensed $4481avb$ respectively, of previous
capitalized development costs related to abandprgdcts.

6. Television Production Assets, Net

Television production assets consist primarily pisedic television series we have produced forithistion, either on a potential netw:
or through other distribution platforms. Amountpitalized include development costs, productionts;osostproduction costs and rela
production or post-production overhead. We have, D and $6,331 capitalized as of September 303 200d December 31, 2012
respectively, related to this type of programmi@Ggsts to produce our live event programming areeged when the event is first broadc
During the three and nine months ended Septemhe2®® , we amortized $4,026lated to our television production assets. Wertdi
amortize any expenses during the three and ninghm@nded September 30, 201@namortized television production assets areustat
for impairment each reporting period. If conditidnglicate a potential impairment, and the estimditedre cash flows are not sufficient
recover the unamortized asset, the asset is widbem to fair value. In addition, if we determirfeat a program will not likely air, we w
write-off the remaining unamortized asset. Durihg three and nine months ended September 30, 2@l 2G12, we did not record ai
impairments related to our television productiosess.

7. Investment Securities and Short-Term Investments

On June 25, 2012, the Company invested $5i90®ut Industries, Inc.'s ("Tout") Series B Preger Stock. On May 30, 2013, the Comp
made an investment of $2,200a live event touring business. Both investmeamésaccounted for under the cost method. We eeatuatcos
method investments for impairment if factors intécthat a significant decrease in value has ocduiMe such indicators were noted du
the three and nine months ended September 30, 20@8luded in Investment Securities in our Consuikd Balance Sheets as
September 30, 2013 and December 31, 2012 are $&R5$5,22Q respectively, related to these investments. Aaluflly, the investment
Tout includes shares received in conjunction widltrategic partnership.

12
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

Short-term investments measured at fair value stetsiof the following:

September 30, 2013 December 31, 2012
Gross Unrealized Gross Unrealized
Amortized Fair Amortized Fair
Cost Gain (Loss) Value Cost Gain (Loss) Value
Municipal bonds $ 56,64: $ 248 $ (A7) $ 56,71¢ $ 68517 $ 56€ $ (84 $ 68,99¢
Corporate bonds 21,06° 86 (12¢) 21,02¢ 17,182 14£ — 17,32
Total $ 77,710 % 334 $ (301) $ 77,74 $ 8569 $ 711 $ (84 $ 86,32¢

We classify the investments listed in the abovdetals available-fosale securities. Such investments consist primafilgorporate bonc
and municipal bonds, including prefunded municipal bonds. These investments atedstat fair value as required by the applic
accounting guidance. Unrealized gains and lossesuch securities are reflected, net of tax, asrotbenprehensive income (loss) in

Consolidated Statements of Comprehensive Income.

Our municipal and corporate bonds are includedhor@erm investments, net on our Consolidated BalarmeS. Realized gains ¢
losses on investments are included in earningsaamdierived using the specific identification methor determining the cost of securil
sold. As of September 30, 2013, contractual miésrof these bonds are as follows:

Maturities

Municipal bonds 1 month40 year:
3 monthsb year:

Corporate bonds

The following table summarizes the short-term itwesnt activity:

Three Months Ended Nine Months Ended
September 30, September 30, September 30, September 30,
2013 2012 2013 2012
Proceeds from sale of short-term investments $ — % 13,47¢ $ 2,79 $ 16,48¢
Proceeds from maturities and calls of short-term
investments 7,48( 4.17¢ 27,75( 20,78¢
Gross realized gains on sale of short-term investsne — 173 1 19¢

8. Fair Value Measurement

Fair value is determined based on the exchange tirat would be received to sell an asset or matdanhsfer a liability in the principal
most advantageous market for the asset or lialilign orderly transaction between market partitipat the measurement date. Fair val
a marketbased measurement based on assumptions that "npakeatipants” would use to price the asset orilitgh Accordingly, the
framework considers markets or observable inputh@agreferred source of value followed by assuomgtibbased on hypothetical transacti
in the absence of market inputs. The fair valueukhbe calculated based on assumptions that magstipants would use in pricing 1
asset or liability, not on assumptions specifi¢ghte entity. In addition, the fair value of assets &abilities should include consideratior

non-performance risk including the Company's oveditrrisk.

Additionally, the guidance establishes a thieesl hierarchy that ranks the quality and religpibf information used in developing f
value estimates. The hierarchy gives the highéstifyrto quoted prices in active markets and thedst priority
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

to unobservable data. In cases where two or messi@f inputs are used to determine fair valuinancial instrument's level is determir
based on the lowest level input that is considaigdificant to the fair value measurement in itsirety. The three levels of the fair va
hierarchy are summarized as follows:

Level 1- quoted prices in active markets for identical assetiabilities;

Level 2- quoted prices in active markets for similar asaets liabilities and inputs that are observable
the asset or liability; or

Level 3- unobservable inputs, such as discounted cash flodeta or valuations

The following assets are required to be measureddiatvalue on a recurring basis and the clasdificawithin the hierarchy was
follows:

Fair Value at September 30, 2013 Fair Value at December 31, 2012
Total Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3
Municipal bonds $ 56,71¢ $ — $ 56,71¢ $ — $ 68,99 % — $ 68,99¢ $ =
Corporate bonds 21,02t — 21,02t — 17,32} — 17,32} —
Total $ 77,747 $ — $ 77,747 % — $ 8632t $ — $ 8632t $ =

Certain financial instruments are carried at costhee Consolidated Balance Sheets, which approgsnfair value due to their shagrm
highly liquid nature. The carrying amounts of castd cash equivalents, money market accounts, atcoeceivable and accounts pay:
approximate fair value because of the short-tertaraaf such instruments.

We have classified our investment in municipal andporate bonds within Level 2 as their valuatiequires quoted prices for simi
instruments in active markets, quoted prices fentidtal or similar instruments in markets that ao¢ active and/or modddased valuatic
techniques for which all significant inputs are ebsble in the market or can be corroborated bgmtable market data. The municipal
corporate bonds are valued based on mddeén valuations. A third party service providesats the Company with compiling market pr
from a variety of industry standard data sourcesysty master files from large financial instituts and other thirgarty sources that are u
to value our municipal and corporate bond investsien

The Company also has assets that are required moebsured at fair value on a na@curring basis if it is determined that indicatof
impairment exist. These assets are recorded atdaie only when an impairment is recognized. Dyitime nine months end&kptember 3
2013, the Company recorded impairment charged df661 on feature film production assets based fair zalue measurements of $2,363
The Company recorded an impairment charge of $76#hgal the nine months ended September 30, 2012 feature film production as
based on a fair value measurement of $1,000 . $¢e BFeature Film Production Assetdor further discussion. The Company class
these assets as Level 3 within the fair value hibsadue to significant unobservable inputs. Then@any utilizes a discounted cash flc
model to determine the fair value of these impaiikds where indicators of impairment exist. Thgrsficant unobservable inputs to t
model are the Comparg/expected cash flows for the film, including pobggl home video sales, pay and free TV sales @athational sale
and a discount rate of 13tat we estimate market participants would seekbfaring the risk associated with such assets.Cdmapan
utilizes an independent third party specialist testists us in gathering the necessary inputsinsad model.
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

9. Accounts Payable and Accrued Expenses

Accounts payable and accrued expenses consisthd @dllowing:

As of
September 30, December 31,
2013 2012

Trade related $ 6,106 $ 7,36¢
Payroll and related benefits 11,38( 16,09¢
Talent related 6,31¢ 9,80¢
Accrued event and television production 3,91¢ 5,122
Accrued home entertainment expenses 1,59¢ 1,98¢
Accrued legal and professional 1,725 1,24:
Accrued purchases of property and equipment angt aitsets 1,611 1,41¢
Accrued film liability 2,87¢ 572
Accrued other 6,06 5,34t
Total $ 41,59¢ $ 48,95¢

Accrued other includes accruals for our publishamgl licensing business activities and other miapelbus accruals, none of wt
categories individually exceeds 5% of current li&ibs.

10. Debt

In 2011, the Company entered into a $200,880ior unsecured revolving credit facility with yndicated group of banks, with JPMor:
Chase acting as administrative agent. In April 26h8 Company amended and restated the revolviedjtdacility. Under the terms of t
amended credit facility, (i) the maturity date westended to September 9, 2016, (ii) changes werenta the applicable margin
borrowings under the facility, and (iii) restriati® on certain financial covenants were amendedduige for greater financial flexibilit
Applicable interest rates for the borrowings unidher revolving credit facility are based on the Camys current consolidated leverage r.
As of September 30, 2013 , the LIBOR-based rate plargin was 2.00% . As of September 30, 2013 awkber 31, 2012there were r
amounts outstanding under the credit facility. T@npany is required to pay a commitment fee caledlat a rate per annum of 0.375%
the average daily unused portion of the creditlifgcBorrowings under the credit facility are sabf to certain financial covenants and ce
restrictions. As of September 30, 2013, the Compsim compliance with the provisions of this dtefdcility.

On August 7, 2013, the Company entered into a $&LfFomissory note (the “NoteWyith RBS Asset Finance, Inc., for the purchase
2007 Bombardier Global 5000 aircraft and refurbishta. The Note bears interest at a rate of 2.p&8annum, is payable in mont
installments of $40&eginning in September 2013 and has a final mgtofilugust 7, 2020. The Note is secured by a firgtrity perfecte
security interest in the newly purchased aircrffiere was $29,392 of borrowings outstanding rel&dettie Note as of September 30, 2013
Under the terms of the Note, the Company has thityaio borrow up to an additional $1,806r refurbishments to the corporate aircraft
September 30, 2013the Company estimates its available debt caparitier the terms of the revolving credit facility he approximate
$120,000 .
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

As of September 30, 2013he scheduled principal repayments under our Nbligation for the current year, the subsequesa Jiears ar
the remaining term of the note thereafter are bews:

Remainder of 2013 $ 1,04¢
December 31, 2014 4,251
December 31, 2015 4,34¢
December 31, 2016 4,44C
December 31, 2017 4,53¢
December 31, 2018 4,63¢
Thereafter 7,96(

$ 31,22(

The table above assumes that the Note will notrepgid prior to its maturity on August 7, 2020.
11. Concentration of Credit Risk

We continually monitor our position with, and theedit quality of, the financial institutions thateacounterparties to our financ
instruments. Our accounts receivable relate prailyigo a limited number of distributors, includiror television, pay-peview and hom
video distributors and licensees that produce amesuproducts containing our intellectual trademati&® closely monitor the status
receivables with these customers and maintain alhmes for anticipated losses as deemed appropfia@eptember 30, 2013we did na
have any single customer balance that was grdarrii0% of our gross accounts receivable balance.

12. Income Taxes

The effective tax rate was 36% for the nine morghnsled September 30, 2013 as compared to ##%he nine months end
September 30, 2012 . During the nine months endgdegiber 30, 2012 , we recognized $4,25@reviously unrecognized tax bene
primarily related to the settlement of various a@sidncluding the State of Connecticut, the IRSJ ather state and local jurisdictions. Inclu
in the amount recognized was $1,4%3potential interest and penalties related to wage tax positions. The recognition of these ants
during the nine months ended September 30, 201tedsn an effective tax rate of 24% .

At September 30, 2013 , we have $1,d84inrecognized tax benefits, which if recognizeduld affect our effective tax rate. The er
amount is classified as Non-current income taxillizds. At December 31, 2012 , we had $2,1#8unrecognized tax benefits. All of t
amount was classified as Non-current income tailiies.

We recognize potential accrued interest and pesatélated to uncertain tax positions in incomeetgxense. We have $599 and $616
accrued interest and penalties related to uncedaipositions as of September 30, 2013 and DeceB1h2012, respectively. Essentially t
entire amounts are included in Non-current incoaxdlifibilities for the periods presented.

Based upon the expiration of statutes of limitagiand possible settlements in several jurisdictiaresbelieve it is reasonably possible
the total amount of previously unrecognized taxdiigs including interest and penalties may decrdase&720within twelve months ¢
September 30, 2013 .

13. Film and Television Production Incentives

The Company has access to various governmentaigimsgthat are designed to promote film and telemigiroduction within the Unite
States of America and certain international judidns. Incentives earned with respect to experglton qualifying film, television and otl
production activities, including qualifying capitafojects, are included as an offset to the relas=st or as an offset to production expe



when we have reasonable assurance regarding thieabd@ amount of the incentives. During the thtaed nine months end
September 30, 2013 and 2012 , we received $42%&6dl, and $478 and $1,626 , respectively,
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WORLD WRESTLING ENTERTAINMENT, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(In thousands, except share data)
(Unaudited)

of incentives relating to feature film productiomkich reduced the related assets. During the tnelenine months end&eptember 30, 20
and 2012 , we received $9,805 and $10,201 and $&B8d@ $7,959 respectively, of incentives relating to televisjproduction activities th
were recorded as an offset to production expenses.

14. Commitments and Contingencies

Legal Proceeding:

We are involved in several litigations and claimattwe consider to be in the ordinary course ofbuginess. By its nature, the outcom
litigation is not known but the Company does notrently expect its pending litigation to have a eratl adverse effect on our financ
condition, results of operations or liquidity. Weynfrom time to time become a party to other lggateedings.
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Item 2. Management'’s Discussion and Analysis of Famcial Condition and Results of Operations
Background
The following analysis outlines all material actie#s contained within each of our reportable segmen

Live and Televised Entertainment

* Revenues consist principally of ticket sales te lewents, sales of merchandise at these live evetgsision rights fees, integra
sponsorship fees, and fees for viewing our payvie#and video-on-demand programming.

Consumer Products

* Revenues consist principally of sales of WWE predlicontent via home entertainment platforms, magagales and royalties
license fees related to various WWE themed prodiiath as video games, toys and apparel.

Digital Media

» Revenues consist principally of advertising sale®or websites, rights fees received for digitaiteot, sale of merchandise on
website through our WWEShop internet storefront salds of various broadband and mobile content.

WWE Studios

* Revenues consist of amounts earned from the disioib of filmed entertainmer

Results of Operations

Beginning in the first quarter of 2013, the Compamgde changes to its operating plan and manageenting to reflect a change in
measurement used by management to evaluate perfoem@ahe Company changed its measure of segmeiitt (fwes) to operating incon
(loss) before depreciation and amortization, orBODA". Prior to 2013, the Company's results of ofierss analysis included a discussiol
profit contribution. The Company revised its dissios of results of operations for prior periodsréflect the segment disclosures as if
current measure of profit (loss), OIBDA, had beeeffect throughout all periods presented.

The Company presents OIBDA as the primary meastisegment profit (loss). The Company believes thesentation of OIBDA |
relevant and useful for investors because it allowestors to view our segment performance in Hraesmanner as the primary method 1
by management to evaluate performance and maksialesiabout allocating resources. The Company eefidIBDA as operating incot
before depreciation and amortization, excludingueafilm amortization and film impairments. OIBO# a non&SAAP financial measure a
may be different than similarly-titted ndBAAP financial measures used by other companieimitation of OIBDA is that it exclude
depreciation and amortization, which representspiréodic charge for certain fixed assets and mjitsla assets used in generating reve
for our business. OIBDA should not be regardedrasliernative to operating income or net incomaraidicator of operating performar
or to the statement of cash flows as a measureaility, nor should it be considered in isolationas a substitute for financial meas
prepared in accordance with GAAP. We believe thprating income is the most directly comparable ®Affkancial measure to OIBD
See Note 3Segment Informatiom the accompanying Consolidated Financial Statesniem a reconciliation of OIBDA to operating ince
for the periods presented.
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Three Months Ended September 30, 2013 comparedhnied Months Ended September 30, 2012
(dollars in millions)

Summary

Three Months Ended

September 30, September 30, increase
2013 2012 (decrease)

Net Revenues

Consumer Products 13.4 15.¢ (15)%

WWE Studios 1.€

JEn
«

(5)%

Live and Televised Entertainment 35.4

w
o
en

16 %

Digital Media 3.€ 3.2 13%

Unallocated Corporate Expenses (27.9) (28.2) )%

OIBDA as a percentage of revenues 9% 1C%

a1
)

Depreciation and amortization expense 6.5 23%

o
[y
|

Investment and other income, net 10C %

-
n

Provision for income taxes 0.€ (40)%

The comparability of our results for the currenayguarter was impacted by $7.0 millisnimpairment charges related to our film portfc
There were no such impairments in the prior yearigu.

Our Live and Televised Entertainment segment reggimcreased 13%rimarily due to increased revenues in our televigights and liv
events businesses of $10.1 million and $2.2 millisespectively. Our Consumer Products segmentriexped a 15%lecrease in revent
primarily driven by declines in our licensing andniie entertainment businesses. Our Digital Medianseg experienced a 15%icrease i
revenues, primarily driven by higher sales of atisinlg across various digital platforms. Our WWHI@bos segment experienced$a. ]
million decrease in revenues.
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Live and Televised Entertainment

The following tables provide performance resultd key drivers for our Live and Televised Entertagmhsegment:

Three Months Ended

Revenues Live and Televised Entertainment September 30, September 30, increase
(dollars in millions except where noted) 2013 2012 (decrease)

North America $ 178 % 17.C 3%

Total live event attendance 435,20( 426,20 2%

Average North American attendance 5,50( 5,20( 6 %

Number of international events 14 7 10C %

Average international ticket price (dollars) $ 7230 % 98.2: (26)%

Domestic per capita spending (dollars) $ 9.5: % 10.6¢ (11)%

Number of pay-per-view events 3 3 — %

Average revenue per buy (dollars) $ 19.3t % 20.57 (6)%

Television rights fees $ 441 $ 34.C 30%

International $ 13 $ 12.7 7%

Total Live and Televised Entertainment $ 89t % 79.C 13 %

Average weekly household ratings AW 3.8 3.4

Average weekly household ratings Wé¥WVE Main Event 0.c N/A
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Three Months Ended

OIBDA -Live and Televised Entertainment September 30, September 30, increase
(dollars in millions) 2013 2012 (decrease)
Live events $ 5 % 5.C 12%
Venue merchandise 1.7 1kt 13%
Pay-per-view 8.2 9.7 (14)%
Television rights fees 21.¢ 15.t 41%
Other (2.0) (1.2 67 %
Total $ 354 % 30.t 16 %
OIBDA as a percentage of revenues 4C% 3%%

Live events revenues increased by $2.2 milliothe current year quarter as compared to the pgar quarter. Revenues from our Ni
America live events business increased $ 0.5 milbo 3%, reflecting increases in average attendance amdage ticket prices. The
increases were partially offset by eight fewer évdreld in the current year quarter. Our intermatidive events business revenue increas
1.7 million primarily due to seven additional eveheld in the current year quarter. This was prtidfset by a 26%decline in internation
ticket prices and a decline in average attendaric20% in the current year quarter. The decreases in geetigket price and avere
attendance were due to changes in territory mithasgncremental events in the quarter were conaturin South Africa, a region that
shown a high proportion of WWE fans, but that hagegienced significant economic challenges. In thaldi changes in foreign exchai
rates contributed to the reduction in average tipkiee. The live events OIBDA as a percentagecg€nues was 229 both the current ai
prior year quarters.

Venue merchandise revenues decreased by $0.5miillithe current year quarter as compared to the ggar quarter. This decreas
primarily due to a 9% reduction in total domestiteadance, reflecting the change in event mix duthe quarter, and an 11&ecline ir
domestic per capita merchandise sales to $t5Be current year quarter. The venue merchan@KDA as a percentage of reven
increased to 43% from 33% in the prior year quagrtenarily due to a lower material costs.

Pay-per-view revenues decreased by $ 1.7 miiliothe current year quarter as compared to the gear quarter primarily due to 1
performance of ouBummerSlarevent, as total buys for this event decreased 1i7%ddition, the current quarter was negativelyaetpd b
pay-per-view buys related to prior period eventserage revenue per buy declined by 6% to $19.3%e pay-periew OIBDA as i
percentage of revenues decreased to 57% from 68 iprior year quarter primarily due to the afoesmtioned reduction in revenues.

Television rights fees revenues increased by $fllion in the current year quarter as compared to the pgar quarter. Domestical
television rights fees increased by $ 9.2 millioprimarily due to the production and licensingrnefiw programs. During the current y
quarter, we began to produce and license a newigila seriesTotal Divas,which is carried on the E! Network. In addition rithg Octobe
2012, we licensed a new original series, Wi&/E Main Eventwhich is carried on the ION Television Netwo&rowth also reflected, to
lesser degree, contractual increases for our egigifograms both domestically and internationallije television rights fees OIBDA a:
percentage of revenues increased to 49% from 4@#eiprior year quarter.

21




Table of Contents
Consumer Products
The following tables provide performance resultd key drivers for our Consumer Products segmerilaf@dan millions):

Three Months Ended

September 30, September 30, increase
RevenuesConsumer Products 2013 2012 (decrease)
Licensing $ 57 $ 7.1 (20)%
Home entertainment $ 52 % 6.4 (19%
Gross units shipped 718,20( 933,10t (23)%
Magazine publishing $ 15 $ 1.€ (6)%
Net units sold 444,70( 533,30t 17)%
Other $ 1C ¢ 0.7 43 %
Total $ 132 $ 15.¢ (15)%
Three Months Ended
September 30, September 30, increase
OIBDA -Consumer Products 2013 2012 (decrease)
Licensing $ 3% % 4.C (18)%
Home entertainment 1.¢ 2.t (24)%
Magazine publishing 0.1 0.2 (50)%
Other 0.1 0.1 — %
Total $ 54 % 6.€ (21)%
OIBDA as a percentage of revenues 4C% 43%

Licensing revenues decreased by $ 1.4 miliiothe current year quarter as compared to the pear quarter. This decrease was prim
due to a 24% reduction in video game shipmentsrdwtited in a $1.3 million decline in video gamgalties. Shipments of the Compasy’
annual franchise video gam&WE '13, which was the last release developed by THQ,mkettlto 178,000 units as compared to 233,000
for the corresponding game in the prior year quaiibe licensing OIBDA as a percentage of reverwas 58%in the current year quar
compared to 56% in the prior year quarter due ¢alypct mix.

Home entertainment revenues decreased by $ 1.@mdl 19%in the current year quarter as compared to the paar quarter. Domes
home entertainment revenue fell approximately $0il8on, or 15%, reflecting a 23% decline in shipmeto 718,20@nits with five fewe
releases in the quarter. The decline in shipmeass partially offset by a 4% increase in the avenaiee per unit to $11.41. Revenue fi
international licensing activities declined by appmately $0.4 million reflecting lower sales inr2ala and the transition to a new licenst
the EMEA region. Home entertainment OIBDA as a petage of revenues was 37% from 39% in the priar gearter.

Magazine publishing revenues decreased slighti§¥ million to $1.5 millionin the current quarter as compared to the prior gearter
Net units sold decreased 17% primarily due to one fewer issue being publishedhi® current year quarter. We published three st
WWE Magazinetwo issues o WWE Kidsmagazine and one special issue in the current gearter compared to three, three and
respectively, in the prior year quarter. Publish®Ii8DA as a percentage of revenues decreased o1 3% in the prior year quarter.
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Digital Media
The following tables provide performance resultsdor Digital Media segment (dollars in millionsoept average revenues per order):

Three Months Ended

September 30, September 30, increase
RevenuesDigital Media 2013 2012 (decrease)
WWE.com $ 57 $ 4.8 1%
WWEShop 2.9 2.7 7%
Total $ 8€ $ 7. 15%
Average WWEShop revenues per order (dollars) $ 4887 $ 47.71 2%

Three Months Ended

September 30, September 30, increase
OIBDA -Digital Media 2013 2012 (decrease)
WWE.com $ 31 % 3.C 3%
WWEShop 0.t 0.2 15(%
Total $ 36 % 3.2 13%
OIBDA as a percentage of revenues 42% 43%

WWE.com revenues increased by $ 0.9 milliorthe current year quarter as compared to ther gear quarter, due to higher sale
advertising and digital content, including the Camps pay-periew events, across various digital platforms. Wéét OIBDA as
percentage of revenues decreased to 54% in thentyrear quarter from 63% the prior year quarter due to a $1.1 millionrease in sta
related expenses due to the hiring of additionedqenel.

WWEShop revenues increased by $0.2 million in theent year quarter as compared to the prior yeartgr. The number of dine
merchandise sales increased by 11% to 59,800 anéwbrage revenue per order increased by 2% tB8%48NVWEShop OIBDA as
percentage of revenues increased to 17% in therwyear quarter from 7% in the prior year quadie to lower shipping related expenses.
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WWE Studios

The following table provides detailed informatiar bur WWE Studios' segment (in millions):

Feature
Film
Production
Assets-net as
of For the Three Months Ended September 30,
Sept 30, Inception to-date Revenue OIBDA
Release Production 2013
Title Date Costs* Revenue OIBDA 2013 2012 2013 2012
12 Rounds 2:
Reloaded June 2013 $ 15 % 14 $ —  $ — % — SN/A $ — $N/A
The Call Mar 2013 1.C 1.C 0.1 0.1 — N/A — N/A
The Marine 3:
Homefront Mar 2013 1.t 14 — — — N/A — N/A

N
o
=
N

Barricade Sept 2012 4.1 0.1 1.2 (4.0) 0.1 0.€ (0.3 (0.5
Bending The
Rules Mar 2012 5.5 0.1 1.C (5.9 — (0.9 (0.9) (0.9

N
S
N
S
I
I
I
I
I
I

In production

Sub-total $ 135 $ 172 $ 1020 $§ (419 $ 1€ $ 18 § (65 $

(1.5)

Total $ 74 $ (20

*  Production costs are presented net of theciated benefit of production incentives.

WWE Studios revenues decreased $0.1 miliiothe current year quarter as compared to the gaar quarter. The decrease in reven
attributable to the timing of recognizing revenuani our movie portfolio. During the current yearager, we did not release any feature f
as compared to the prior year quarter in which eleased two feature filmBarricadeandNo Holds BarredOIBDA decrease&5.4 millior
in the current year quarter as compared to the gaar quarter, primarily as a result of recordimgpairment charges totaling $7.0 milliam
the current year quarter associated with the reperformance of movies released over the 2010 ¢ird2012 period This decrease w
partially offset by lower amortization expensetie turrent quarter as compared to the prior yearteu

At September 30, 2013 , the Company had $17.2 anifnet of accumulated amortization and impairmentrges) of feature filr
production assets capitalized on its Consolidatakie Sheet of which $9.6 million relates to filoasnpleted and in release and $7.6 mi
relates to various films not yet released. We me\aad revise estimates of ultimate revenue andggzation costs at the end of each repol
period to reflect the most current information #afalie. If estimates for a filns’ ultimate revenue are revised and indicate afsignt declin
in a film’s profitability or if events or circumstaes change that would indicate we
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should assess whether the fair value of a filmess Ithan its unamortized film costs, we calculbte fiim's estimated fair value usini
discounted cash flows model. If fair value is l#sn unamortized cost, the film asset is writtewddo fair value.

Unallocated Corporate Expenses

The following table presents the amounts and pém®mge of certain significant unallocated corpoexpenses (dollars in millions):

Three Months Ended

September 30, September 30, increase

2013 2012 (decrease)
Staff related $ 122 ¢ 11.¢€ 4%
Management incentive compensation 0.t 2.€ (81)%
Legal, accounting and other professional 4.€ 3.€ 36 %
Travel and entertainment expense 1.2 1.C 30%
Advertising, marketing and promotion 1.2 1.2 8 %
Corporate insurance 1.2 0.¢ 33%
Bad debt (recovery) expense (0.2 0.3 (167)%
All other 5.¢ 6.7 (12)%
Total unallocated corporate expenses $ 272 $ 28.2 (3)%
Unallocated corporate expenses as a percentage muenues 24% 27%

Unallocated corporate expenses decreased by $0i8nnur 3% in the current year quarter compared to the prearyquarter. This w
primarily due to a decrease in management incemivepensation in the current quarter of $2.1 milligeflecting amounts expected ta
paid based on the Company's operating performamt&ya $0.5 million reduction in bad debt expefsese items were partially offset k
$1.3 million increase in consulting and professidaas and a $0.5 million increase salary and benef

Depreciation and Amortization
(dollars in millions)

Three Months Ended

September 30, September 30, increase
2013 2012 (decrease)
Depreciation and amortization $ 6.5 $ 5.3 23%

Depreciation and amortization expense increase®ll® million , or 23% in the current year quarter compared to the préar quarte
Depreciation expense for the current year quagieats higher property and equipment balancesippart our content initiatives includi
efforts to launch a potential network.

Investment Income, Interest Expense and Other Incos Net
(dollars in millions)

Three Months Ended

September 30, September 30, increase
2013 2012 (decrease)
Investment income, interest expense and other ircoet $ 01 $ = 10C%
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Investment income, interest expense and other iegorat yielded income of $0.1 millian the current year quarter, which inclu
expenses associated with other non-income taxgsoshl of property and equipment and realized gorekchange gains (losses).

Income Taxes
(dollars in millions)

Three Months Ended

September 30, September 30, increase
2013 2012 (decrease)
Provision for income taxes $ 0c % 1kt (400%
Effective tax rate 27% 30%

The current year period effective tax rate wastpady impacted by the recognition of $0.4 milliofi previously unrecognized tax bene
related to various statutes of limitations expiring
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Results of Operations

Nine Months EndecSeptember 30, 2013 compared to Nine Months Endegt&aber 30, 2012
(dollars in millions)

Summary

Nine Months Ended

September 30, September 30, increase
2013 2012 (decrease)

Net Revenues

(*2}
N
I

Consumer Products 67.4 (8)%

ol
(o]
~
[é8)

WWE Studios 21)%

©
a1
I

Live and Televised Entertainment 99.2 (4%

~
(o]

Digital Media 6.8 3%

Unallocated Corporate Expenses (90.]) (84.7) 6%

OIBDA as a percentage of revenues 9% 15%

Depreciation and amortization expense 17.¢ 14.C 27%

Investment and other expense, net (1.6 (0.9 30C %

Provision for income taxes 5.8 9.5 (39)%

The comparability of our results for the cutrgear period was impacted by $1trfllion of impairment charges related to our {
portfolio, including $4.7 million and $0.9 milliofior Dead Man DowrandNo One Lives respectively, which were current year releasel
an approximate $3.4 million positive impact frone thansition of our video game to a new licenseehe prior year period, our results w
impacted by a $0.8 million impairment charge radaie our feature flmBending the Rulesnd the recognition of a $4.2 millidrenefit du
to previously unrecognized tax benefits.

Our Live and Televised Entertainment segment reegnncreased 8% primarily due to a $20.7 milliocrease in our television rigl
business. Our Consumer Products segment experiemc&&o decrease in revenues primarily driven by.@ #illion decline in our horr
entertainment business. Our Digital Media segmemiedenced a 20%ncrease in revenues, primarily driven by higheesaof online
advertising. Our WWE Studios segment experienc@d% decline in revenues which reflected the timing @fagnizing revenue from ¢
movie portfolio.
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Live and Televised Entertainment

The following tables present the performance resaiid key drivers for our Live and Televised Emtiernent segment:

Nine Months Ended

Revenues Live and Televised Entertainment _ (dollars in September 30, September 30, increase
millions except where noted) 2013 2012 (decrease)

North America $ 67.¢ $ 58.2 16 %

Total live event attendance 1,483,701 1,430,40! 4%

Average North American attendance 6,10( 5,90( 3%

Number of international events 39 43 (9%

Average international ticket price (dollars) $ 69.9: $ 75.9¢ (8)%

Domestic per capita spending (dollars) $ 1065 $ 10.7¢ )%

Number of pay-per-view events 8 9 (11)%

Average revenue per buy (dollars) $ 218 $ 20.71 5%

Domestic retail price excluding/restieMania @ollars) $ 449t % 44 .9¢ —

Domestic $ 785 $ 60.¢€ 30%

Other $ 6.2 $ 6. (10)%

Ratings

Average weekly household ratings $mmackDown 2.2 2.1 5%
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Nine Months Ended

OIBDA -Live and Televised Entertainment September 30, September 30, increase
(dollars in millions) 2013 2012 (decrease)
Live events $ 265 % 22.4 18 %
Venue merchandise 6.2 5.2 17 %
Pay-per-view 24.7 37.1 (33)%
Television rights fees 46.4 38.C 22%
Other (8.5) (3.9 145 %
Total $ 95.2 $ 99.: (4%
OIBDA as a percentage of revenues 32% 37%

Live events revenues increased by $5.7 milliothe current year period as compared to the pear period. Revenues from our Nt
America live events business increased $9.4 milbori6% due in part, to a strong performance of anmualWrestleManiaevent whicl
contributed $3.6 million in incremental ticket rene in the current year period as compared to tiwe pear period. In addition, we he&l
more events and experienced a 9% increase in avéck@t prices in the current period. Our inteioradl live events business decrea$8di
million primarily due to 4 fewer events held in tberrent year period and a 83écrease in average ticket prices which was plgroéfiset by
a 2%increase in average attendance. The increase iagevattendance was due to strong attendance avéimes held during our Europs
tour in the current year period relative to attera#aat the events held during our European andh Aatierica tours in the prior period. 1
live events OIBDA as a percentage of revenues &6 i the current year period compared to 28% énpthor year period.

Venue merchandise revenues increased by $1.0 miflithe current year period as compared to the yéar period. Increased sale:
merchandise at our domestic and Canadian events pegtially offset by lower international licensingvenues. Total paid attendance al
domestic events increased 6% while per capita raedibe spend at those events decreased 1% to $aQte5current year period. The ve
merchandise OIBDA as a percentage of revenuesasetkto 39% from 35% in the prior year period.

Pay-per-view revenues decreased by $3.8 millighéncurrent year period as compared to the priar period, as we held one fewer pay-
per-view event in the current year period. Thisrdase was partially offset by a Sierease in average revenue per buy from the pgal
period due, in part, to an increase in the domestail price charged for viewing/restleManiaand higher retail prices charged for view
our events in high definition. The pay-per-view OIB as a percentage of revenues decreased to 365886in the prior year period di
primarily to an additional $4.7 million in talerglated expenses.

Television rights fees revenues increased by $&0libn in the current year period as compared to the prar period. Domesticall
television rights fees increased by $17.9 milligerimarily due to the production and licensingnefv programs. During the third quarte
2013, we debuted a new television serfedal Divas,which is carried on the E! Network. In addition rithg the second half of the prior ye
we began to produce and license an additional bbRAWto the USA Network, as well license an originaliesgWWE Main Eventvhich is
carried on the ION Television Network. The telesisrights fees OIBDA as a percentage of revenugeased slightly to 39% from 38
the prior year period.

Other Live and Televised OIBDA was a loss of $8iBliom in the current year period as compared toss of $3.5 millionn the prior yee
period. This increase is a result of additionalesges associated with talent compensation and telated costs.
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Consumer Products
The following tables present the performanaeiits and key drivers for our Consumer Productsnesyg (dollars in millions):

Nine Months Ended

September 30, September 30, increase
RevenuesConsumer Products 2013 2012 (decrease)
Licensing $ 36.2 $ 37.¢ (D%
Home entertainment $ 192 % 23.¢ (18%
Gross units shipped 2,900,201 2,600,301 12 %
Magazine publishing $ 44 ¢ 4.3 2%
Net units sold 1,427,401 1,491,701 (4%
Other $ 22 % 1.8 28 %
Total $ 62.2 $ 67.4 (8)%
Nine Months Ended
September 30, September 30, increase
OIBDA -Consumer Products 2013 2012 (decrease)
Licensing $ 277 % 25.¢ 7%
Home entertainment 8.2 11.2 (2%
Magazine publishing 0.2 0.2 50 %
Other 0.2 0.2 — %
Total $ 36 $ 37.€ (3)%
OIBDA as a percentage of revenues 58% 56%

Licensing revenues decreased by $1.5 milliothe current year period as compared to the pré@r period. The current year pel
reflected an estimated $2.0 million positive impassociated with the bankruptcy of our former videme licensee, THQ, and the transi
to a new video game licensee, Tak®ee Interactive. This positive impact was offsetlbwer revenue from video game, and other prod
with the aggregate decline from our internationakkets during the current period as compared tgtioe year period. As a result of THt
bankruptcy, we did not collect or recognize a mortdf anticipated royalties due in the nine momthded 2013. Therefore, despite the pos
impact of the transition of our video game licenserevenue and income in the first quarter, WWHiired an estimated economic los
approximately $3.0 million stemming from foregorideo game receipts. Overall, sales of our videoegdetlined approximately 26% du
part to lower effective pricing from the prior ygagriod. The licensing OIBDA as a percentage oénexes was 76% the current year peri
compared to 68% in the prior year period partiabya result of product mix.

Home entertainment revenues decreased by $4.2mdli 18%in the current year period as compared to the yéar period. Domes!
home entertainment revenue fell approximately $dilRon, or 11%, as a 12% increase in shipmentd.gomillion units was more than off:
by lower sellthrough rates and a 5% decline in the average mriceunit to $10.34. Revenue from our internatioliggnsing activitie
declined by approximately $2.0 million reflectingwler sales in Canada and the transition to a nesndiee in the EMEA region. OIBI
decreased by 27#rimarily due to the decline in revenues and césewvenues which declined by $0.9 million as a lesulower distributior
and fulfillment costs from the prior year periodorHe entertainment OIBDA as a percentage of revedeeased to 43 the current yei
period compared to 48% in the prior year period.

Magazine publishing revenues increased slightig®yl millionin the current year period as compared to the year period. Net uni
sold decreased by 4% primarily due to the declindaé number of issues published. We published isgwees ofWWE Magazineseven issus
of WWE Kidsmagazine and two special issues in the currentper@od as compared to nine, eight and
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two, respectively, in the prior year period. OlBOrcreased slightly by $0.1 milliowhile cost of revenues remained flat. Publishin@ DA
as a percentage of revenues was 7% in the curegiodpcompared to 5% in the prior year period.

Digital Media
The following tables present the performaresailts for our Digital Media segment (dollars iflimns except where noted):

Nine Months Ended

September 30, September 30, increase
RevenuesDigital Media 2013 2012 (decrease)
WWE.com $ 172 $ 13.t 28%
WWEShop 9.5 8.6 7%
Total $ 26.6 $ 22.2 20%
Average WWEShop revenues per order (dollars) $ 48.2: % 48.0¢ —%

Nine Months Ended

September 30, September 30, increase
OIBDA -Digital Media 2013 2012 (decrease)
WWE.com $ 5.8 % 5.€ (5)%
WWEShop 1.7 1.2 42%
Total $ 7C % 6.8 3%
OIBDA as a percentage of revenues 26% 30%

WWE.com revenues increased by $ 3.8 millionthe current year period as compared to the préar period due to higher sales
advertising across various digital platforms. Agtdially, webcast revenue as it relates to payyper programing increased by $0.9 milli
WWE.com OIBDA as a percentage of revenues decreasgti% in the current year period from 4184he prior year period due to hiring
new personnel to support increased programming.

WWEShop revenues increased by $0.6 million in threent year period compared to the prior year geritviven by a 7%ncrease in tt
number of orders to 195,900 . Average revenue miraessentially remained flat at $48.28/WEShop OIBDA as a percentage of revel
increased to 18% in the current year period frof 113 the prior year period due to lower shippinkated expenses.
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WWE Studios

The following table presents the detailed informatior our WWE Studios segment (dollars in milligns

Feature
Film
Production

Assets-net as
of For the Nine Months Ended September 30,

Release Production Sept 30, Inception to-date Revenue OIBDA
Title Date Costs* 2013 Revenue  OIBDA 2013 2012 2013 2012

N
o
=
w

N
N
o
n

No One Lives May 2013 0.€ (0.9) 0.8 N/A (0.9 N/A

Dead Man Down Mar 2013 5.8 1.C — 4.7 — N/A (4.9 N/A

12.C 5.3 0. (5.5) 0.¢ — (5.5) —

The Day Nov 2012 — — 0.2 0.1 0.2 N/A 0.1 N/A

No Holds Barred

July 2012 — — 0.€ 0.2 0.2 0.5 0.2 0.2

9.6 0.2 3.C (9.0) 0.¢ 2.3 (0.9 (1.7)

Prior Releases 106.7 4.1 98.2 (22.9 4.C 5.C (3.9 (0.7)

Completed but not released 4.4 4.4 — — — — — _

In development 0.8 0.8 — (1.2

Selling, General & Administrative
Expenses (2.5 (1.3

*

Production costs are presented net of thecat®d benefit of production incentives.

During the current year period, we releasedetieature films via theatrical distributiddp One Lives Dead Man DowrandThe Callanc
two films, 12 Rounds 2: ReloadethdThe Marine 3: Homefrordirect to DVD. Thirdparty distributors control the distribution and ieting
of these films and, as a result, we recognize ne@e@m a net basis after the thpdrty distributor recoups distribution fees andenges ar
results are reported to us. Results are typicalbhprted to us in periods subsequent to the intialase of these films.

WWE Studios revenues decreased $1.5 milliothe current year period as compared to the jyear period. The decrease in reveni
primarily attributable to the timing of our film leases and change in our distribution model. Ingher year period, we recognized $
million in revenue from our licensed filmM2 Roundswhich was released in 2009. In addition, the deciiflected the timing of recognizi
revenue from our movie portfolio. There were fieature films released in the current year periodmared to three films released in the
year period. Although there were five feature filnegeased in the current year period, revenueshigse films will be recognized on a
basis as participation statements are receivednr#ttan upon release as was the case with oudistlibuted movieBending the Rulesin the
prior year period. WWE Studios OIBDA decreased $8.5
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million in the current year period as comparechi® prior year period, primarily as a result of melbeg impairment charges of $11.7 million
the current year period compared to $0.8 milliothia prior year period. In the current year peribé, Company recorded impairmefds our
current year releaseBead Man DowrandNo One Livesplus additional impairments associated with ouf-ditributed portfolio driven
the recent performance of these titles. This dsereas partially offset by lower amortization exgeim the current year period as comp
to the prior year period.

At September 30, 2013 , the Company had $17.2 anillnet of accumulated amortization and impairmentrgbs) of feature filr
production assets capitalized on its ConsolidateldB:e Sheet of which $9.6 million relates to filoesnpleted and in release and $7.6 mi
relates to various films not yet released. We mg\aad revise estimates of ultimate revenue andcfzation costs at the end of each repol
period to reflect the most current information dafalie. If estimates for a filns’ ultimate revenue are revised and indicate afsigni declins
in a film’s profitability or if events or circumstances chanigat would indicate we should assess whethdiathgalue of a film is less than
unamortized film costs, we calculate the film'sreated fair value using a discounted cash flows ehddl fair value is less than unamorti:
cost, the film asset is written down to fair value.

Unallocated Corporate Expenses

The following table presents the amounts and pémtemnge of certain significant unallocated corpmexpenses (dollars in millions):

Nine Months Ended

September 30, September 30, increase

2013 2012 (decrease)
Staff related $ 396 $ 36.1 10%
Management incentive compensation 52 7.C (24)%
Legal, accounting and other professional 15.C 12.C 25%
Travel and entertainment expense 3.7 3.2 16 %
Advertising, marketing and promotion 4.3 3.2 34%
Corporate insurance 3.1 2.€ 7%
Bad debt (recovery) expense (0.9 1.2 (139)%
All other 19.5 19.1 2%
Total unallocated corporate expenses $ 90.1 $ 84.7 6 %
Unallocated corporate as a percentage of net regenu 23% 23%

Unallocated corporate expenses increased By 8lion or 6%in the current year period compared to the pri@arygeriod. This we
primarily due to increases in staff related expensfe$3.5 million , professional fees of $3.0 noilli, marketing expenses of $1.1 millianc
talent development costs. The increases in thegenses were primarily to support our content rdlatétiatives, including the potent
launch of a WWE network. These increases weregligrtffset by $1.7 milliolower management incentive compensation reflecimgunt
expected to be paid based on the Company's opggaifiormance and a $1.6 million reduction in babtdexpense.
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Depreciation and Amortization
(dollars in millions)

Nine Months Ended

September 30, September 30, increase
2013 2012 (decrease)
Depreciation and amortization $ 17.¢ $ 14.C 27%

Depreciation and amortization expense incidse$3.8 million , or 27% in the current year period compared to the pyear perioc
Depreciation expense for the current year peridteaes higher property and equipment balances fpeu our emerging content &
distribution efforts, including a potential network

Investment Income, Interest and Other Expense, Net
(dollars in millions)

Nine Months Ended

September 30, September 30, increase
2013 2012 (decrease)
Investment income, interest and other expense, net $ 1.6) $ (0.9 300%

Investment income, interest and other expemseyielded an expense of $1.6 million compare&@et millionin the prior year perio
reflecting lower interest income, incremental exg@Enassociated with realized foreign exchange damse losses incurred with the disposi
property and equipment in the current year persodampared to the prior year period.

Income Taxes
(dollars in millions)

Nine Months Ended

September 30, September 30, increase
2013 2012 (decrease)

Provision for income taxes $ 58 % 9.t (39%
Effective tax rate 36% 24%

The prior year period effective tax rate wasifively impacted by the recognition of $4.2 nufliof previously unrecognized tax bene
primarily related to the settlement of various a@sidncluding the State of Connecticut, the IRSJ ather state and local jurisdictions.

Liquidity and Capital Resources

We had cash and short-term investments of $114IBomiand $152.4 million as of September 30, 20481 December 31, 20:
respectively. Our short-term investments consishgrily of corporate bonds and municipal bonds|udmg prerefunded municipal bond
Our debt balance totaled $29.4 million as of Sepwm30, 2013 This debt is related to the financing of our newlrchased corpore
aircraft. We had no debt outstanding at Decemhep312.

In August 2013, we entered into seven year sequramhissory note (‘the Note") loan with RBS Assetdfice, Inc. for $31.6 million in orc
to finance the purchase of a 2007 Bombardier GI&8B&D jet. The Note bears interest at a rate @%.per annum, is payable in mont
installments of $406 beginning in September 2018laas a final maturity of August 7, 2020. This eftwill replace the Company's curr
corporate aircraft after the refurbishment of thechased aircraft is completed. The purchase priae $27.0 million and after cert
improvements, the total price is expected to be@pmately $32.0 million. The Company expects tarket the current aircraft for sale a
the refurbishment of the purchased aircraft andcoarent aircraft.

We believe that cash provided from operations,tiexjash and investment balances and funds alaifadm our revolving credit facilit
are sufficient to meet our operating requirements ¢the next 12 months. This includes cash requérgmfor
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dividend payments, feature film production requiesrts, projected capital expenditures, and additioparational costs associated with
increased content production and distribution atiities including a potential network.

For the remainder of 2013, we anticipate spendéetgéen $10.0 million and $15.0 million on the pwsds of property and equipment
other assets.

Borrowing Capacity

In April 2013, we amended and restated our exis$290.0 million revolving credit facility with a sdicated group of banks, w
JPMorgan Chase, as administrative agent. Undeethes of the amended agreement, (i) the maturiguoforiginal $200.0 million revolvir
credit facility was extended to September 9, 2@dschanges were made to the applicable margirbfarowings under the facility, and (
restrictions on certain financial covenants wereaged to provide for greater financial flexibilifWe have no outstanding borrowings ut
the credit facility for the periods presented amé eurrently in compliance with the provisions b&trevolving credit facility and are 1
restricted from paying dividends to our stockhoddekt September 30, 201,3he Company estimates its available debt capariter th
terms of the revolving credit facility to be appimately $120,000 .

While we do not have specific plans to borrow ungler credit facility in the near term, we have ammeed initiatives for which we m
borrow in the future, including the potential expem and update of our production facilities. Weyraéso pursue strategic investments
acquisitions in support of our growth initiative. &ddition to the revolving credit facility, the @pany continually evaluates financing opti
that are cost effective and that will add to thempany's financial flexibility.

Cash Flows from Operating Activities

Cash flow s generated from operating activitiesen®t2.2 million for the nine months ended Septer86er2013 compared #$41.(
million for the corresponding period in the prioear. This $28.8 milliordecrease was primarily driven by changes in worldagita
including an $11.0 million increase in the annuayqut of management incentive compensation reltdetthe Companyg previous yei
performance, increases in spending on televisiadymtion assets, and timing differences in theectibn of receivables that negativ
impacted current year cash flow as compared tptioe year.

In the current year period, we spent $8.6 millionfeature film production activities, compared #Smillion in the prior year period.
the current year period, we received $0.9 milliorinicentives related to feature film productionsthe prior year period, we received §
million in incentives related to feature film pradion. We anticipate spending between $5.0 millamm $7.0 million on feature fil
production activities during the remainder of therent year.

We recognized $10.2 million in ndilm related incentives in the current year perad $8.0 million in the prior year period. '
anticipate receiving approximately $3.0 million $4.0 million in nonfilm related incentives, including credits assoethivith qualifying
capital projects for the remainder of the year.

During the current year period, the Company sp8rit fhillionto produce additional content for television, conagiato $5.5 million in th
prior year period. We anticipate spending approxatye$2.0 million to $3.0 million to produce additial content during the remainder of
current year.

Our accounts receivable represent a significantiggorof our current assets and relate principatlyat limited number of custome
distributors and licensees that produce consummiyats containing our trademarks. At September2Bd3, we had no single custon
balance that represented 1@¥oour gross accounts receivable balance. Chamg#eeifinancial condition or operations of our diaitors
customers or licensees may result in increasedyedlpayments or nopayments which would adversely impact our cash s$ldvorr
operating activities and/or our results of opersio

In February 2013, the Company and THQ reached eseawent to terminate its video game license, wagieement was approved by
U.S. Bankruptcy Court on February 19, 2013. In @mtion with this termination, the Company waivesdrights to the preetition amount
due under its license agreement with THQ, and Tif@ed to transfer certain intellectual properthtigto WWE.

In connection with the THQ license termination, @@mpany recognized $8.0 million of revenue dutimg first quarter of 2013 relatec
the unrecognized portion of an advance receivednvthe Company entered into the license agreemeht THIQ in 2009. As a result
THQ's bankruptcy, we did not collect or recognizeoation of anticipated royalties estimated between
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$4.0 million and $5.0 million; this loss did notweaa material adverse effect on our business, éiahnondition or results of operations.
Upon termination of the agreement with THQ, the @any entered into a five-year agreement with Take-to be the Company's vic

game licensee. TakBwo assumed distribution of our existing catalogiofeo games and will develop and publish fututlegj including th

release of the Company's annual franchise game \RKIE.

Cash Flows from Investing Activities

Cash flows used in investing activities increasgd$B0.7 million to $43.8 million for the nine momstrended September 30, 2048
compared to the prior year periods, primarily assult of the Company's purchase of a corporateadir including related improvements
nearly $30 million.

Cash Flows from Financing Activities

Cash flows generated from financing activities 2% million for the nine months ended September2Bd3compared to a use of c:
of $27.7 millionfor the prior year period. The current year perefiects $29.7 million in proceeds from the issitenta note payable rela
to the purchase of a corporate aircraft. Thereneasimilar financing in the prior year period.

Contractual Obligations

On August 7, 2013, the Company entered into a $8ilén promissory note with RBS Asset Finance, Inc., fa purchase of a 20
Bombardier Global 5000 aircraft and refurbishmefitse Note bears interest at a rate of 2.18% penranis payable in monthly installme
of $0.4 millionbeginning in 2013 and has a final maturity of Augus2020. The Note may be prepaid in whole butimgtart after August
2015. Prepayments prior to August 7, 2016 carryepgyment penalty of 2.0% of the prepaid amourttyben August 8, 2016 and Augus
2018 carry a prepayment penalty of 1.0% of the gickpmount; and thereafter carry no prepaymentifjerizee Note 10 of the Consolida
Financial Statements for the repayment schedulereThave been no other significant changes to tia@agteed payments referred t
Management's Discussion and Analysis of Financiahditions and Results of Operatio- Contractual Obligationsn our Report on For
10-K for our fiscal year ended December 31, 2012.

Application of Critical Accounting Policies

There have been no significant changes to our aticmupolicies that were previously disclosed im Beport on Form 1@< for our fisca
year ended December 31, 2012 or in the methodalsgy in formulating these significant judgments astimates that affect the applica
of these policies.

Recent Accounting Pronouncemen

There are no accounting standards or interpretatioat have been issued, but which we have naig@pted, that we believe will hav
material impact on our financial statements.

Cautionary Statement for Purposes of the “Safe Hart Provisions of the Private Securities LitigatioReform Act of 1995

The Private Securities Litigation Reform Act of B9frovides a “safe harbor” for certain statemehég aire forwardeoking and are n
based on historical facts. When used in this FobrQ1the words “may,” “will,” “could,” “anticipaté,“plan,” “continue,” “project,” “intend”,
“estimate”, “believe”, “expect” and similar exprémss are intended to identify forward-looking stagmnts, although not all forwatdeking
statements contain such words. These statemeats ttel our future plans, objectives, expectatiord iatentions and are not historical f
and accordingly involve known and unknown risks andertainties and other factors that may causacdhgl results or the performance
us to be materially different from future results performance expressed or implied by such forwaodting statements. The followi
factors, among others, could cause actual resuliiffer materially from those contained in forwdabking statements made in this Form 10-
Q , in press releases and in oral statements mgadeub authorized officers: (i) risks relating tocieasing our content production
distribution on various platforms including the @otial creation of a WWE network; (ii) our failute maintain or renew key agreeme

could adversely affect our ability

” ow ” w ” ow
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to distribute our television and pay-pgew programming; (iii) our failure to continue ttevelop creative and entertaining programs
events would likely lead to a decline in the popityaof our brand of entertainment; (iv) our fakuto retain or continue to recruit |
performers could lead to a decline in the appeaurfstorylines and the popularity of our brandenfertainment; (v) the unexpected los
the services of Vincent K. McMahon could adversaffect our ability to create popular characters anehtive storylines or otherw
adversely affect our operations; (vi) decline imgmel economic conditions and disruption in finaheharkets could adversely affect
business; (vii) our accounts receivable represesigaificant portion of our current assets and teelprincipally to a limited number
distributors and licensees, increasing our exposuread debts and potentially impacting our resaoft®perations; (viii) a decline in t
popularity of our brand of sports entertainment]uding as a result of changes in the social aritiqed climate, could adversely affect «
business; (ix) changes in the regulatory atmospaederelated private sector initiatives could adedr affect our business; (x) the market
which we operate are highly competitive, rapidlyaebing and increasingly fragmented, and we maybeoable to compete effective
especially against competitors with greater finaheesources or marketplace presence; (xi) we dacertainties associated with internatic
markets; (xii) we may be prohibited from promotiagd conducting our live events if we do not compith applicable regulations; (xi
because we depend upon our intellectual propeaghitgj our inability to protect those rights, or ifringement of otherghntellectual propert
rights, could adversely affect our business; (x) could incur substantial liabilities if litigatids resolved unfavorably; (xv) we could in
substantial liability in the event of accidentsimjuries occurring during our physically demandieggents; (xvi) our live events expose u
risks relating to large public events as well avéi to and from such events; (xvii) we continuefdoe risks inherent in our feature f
business; (xviii) we could face a variety of risksve expand into new or complementary businesse#oa make strategic investments; (:
risks related to our computer systems and onlireraifons; (xx) through his beneficial ownershipaofubstantial majority of our Clas¢
common stock, our controlling stockholder, Vinc&ntMcMahon, can exercise control over our affa@nsd his interests may conflict with -
holders of our Class A common stock; (xxi) a sultéhnumber of shares are eligible for sale by McMahon and members of his family
trusts established for their benefit, and the sadé¢he perception of possible sales, of thoseesheould lower our stock price; and (xxii) ri
related to the relatively small public “floatf our Class A common stock. In addition, our dand is dependent on a number of fac
including, among other things, our liquidity andtiorical and projected cash flow, strategic plarti(iding alternative uses of capital),
financial results and condition, contractual anghlerestrictions on the payment of dividends (idahg under our revolving credit facilit
general economic and competitive conditions andh satber factors as our Board of Directors may abersrelevant. The forwarkboking
statements speak only as of the date of this FA)AD Jand undue reliance should not be placed on thetements. We undertake
obligation to update or revise any forward-lookstgtements.

Item 3. Quantitative and Qualitative Disclosures abut Market Risk

There have been no significant changes to our maidkefactors that were previously disclosed im Beport on Form 16 for our fisca
year ended December 31, 20

Item 4. Controls and Procedures

Under the direction of our Chairman of the Board &hief Executive Officer and our Chief FinancidfiGer, we evaluated our disclosi
controls and procedures (as defined in Rule 13a)1&( Rule 15dt5(e) under the Securities Exchange Act of 1934masnded). Based
that evaluation, our Chairman of the Board and Chiescutive Officer and our Chief Financial Officesncluded that our disclosure cont
and procedures were effective as of September@®IB 2No change in internal control over financial repay occurred during the quar
ended September 30, 2013 , that materially affectes reasonably likely to materially affect, Bunternal control over financial reporting.

PART Il. OTHER INFORMATION

Item 1. Legal Proceedings

We are involved in several litigations and claimattwe consider to be in the ordinary course ofbuginess. By its nature, the outcom
litigation is not known but the Company does notrently expect its pending litigation to have a enatl adverse effect on our financ
condition, results of operations or liquidity. Weynfrom time to time become a party to other lggateedings.
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Iltem 1A. Risk Factors

We do not believe that there have been any matraiges to the risk factors previously disclogedur Annual Report on Form 10for
the year ended December 31, 2012.
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Iltem 6. Exhibits

(a.) Exhibits

10.15 Loan and Aircraft Security Agreement, dadedust 7, 2013, and related exhibits and schediriesrporated by reference to Exhibit
10.15 to the Company’s Current Report on Form &i&d August 12, 2013).

10.16 Promissory Note, dated August 7, 2013 (ma@ted by reference to Exhibit 10.16 to the Comfg@urrent Report on Form I&; filed
August 12, 2013).

10.17 Booking Agreement, dated October 7, 2018yéden the company and Stephanie McMahon Levesded fferewith).*
31.1 Certification by Vincent K. McMahon pursuaatSection 302 of Sarbanes-Oxley Act of 2002 (fikedewith).

31.2 Certification by George A. Barrios pursuangtxtion 302 of Sarbanes-Oxley Act of 2002 (filedewith).

32.1 Certification by Vincent K. McMahon and GeorgeBarrios pursuant to Section 906 of SarbanespRlct of 2002 (filed herewith).
101.INS XBRL Instance Document

101.SCH XBRL Taxonomy Extension Schema Document

101.CAL XBRL Taxonomy Extension Calculation Linklea3ocument

101.DEF XBRL Taxonomy Extension Definition LinkbalSecument

101.LAB XBRL Taxonomy Extension Label Linkbase Dowent

101.PRE XBRL Taxonomy Presentation Linkbase Documen

*  Indicates management contract or compensatorygularrangemer
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SIGNATURE

Pursuant to the requirements of the Secutifiehange Act of 1934, the registrant has duly edukis report to be signed on its behal
the undersigned, thereto duly authorized.

World Wrestling Entertainment, Inc.
(Registrant)

Dated: October 31, 2013 By:/s/ George A. Barrios
George A. Barrios
Chief Financial Officer
(principal financial and accounting officer
and authorized signatory)
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WORLD WRESTLING ENTERTAINMENT, INC.
BOOKING CONTRACT

This World Wrestling Entertainment, Inc. Bookingr@act (“Agreement”)s made effective as of October 7, 20
(“Effective Date”),by and between WORLD WRESTLING ENTERTAINMENT, INGy,Delaware corporation, with
principal place of business at 1241 East Main $tr&amford, Connecticut 06902 (hereinafter reférte a
"PROMOTER"), and STEPHANIE MCMAHONEVESQUE, with a business address c/o 1241 Eastn Mgtreet
Stamford, Connecticut 06902 (hereinafter referceds "WRESTLER").

PREMISES

WHEREAS, PROMOTER is duly licensed, as requiredzdonduct professional wrestling exhibitions anddtually
engaged in the business throughout the world ofroming, publicizing, arranging, staging, condugtiprofession:
wrestling exhibitions and/or Events, as definedobeland representing professional wrestlers in ghemotion an
exploitation of a professional wrestler's namegti&ss and personality; and

WHEREAS, PROMOTER has established a worldwide nekwad television stations which regularly broad:
PROMOTER's wrestling programs for purposes of mitihg PROMOTER's professional wrestling exhibisoand/o
Events, as defined below, and PROMOTER has edtallia network of cable, satellite and internet oizgions whic
regularly broadcast, transmit, stream and exhilOMOTER's professional wrestling Events on a payvwev anc
subscription basis; and in addition thereto, PROMBThas developed and produced certain other tedavigrograms
which are also used to publicize, display and ptentRROMOTER's professional wrestling exhibitions] a

WHEREAS, PROMOTER's business operations afford WRHEIR opportunities to wrestle and obtain pu
exposure which will increase the value of her Wirggtservices and her standing in the professiamaktling communit
and entertainment industry; and

WHEREAS, WRESTLER is duly licensed, as required,etgage in professional wrestling exhibitions ar
Events, as defined below, and is actually engagelde business of performing as a professionaltieresand

WHEREAS, WRESTLER is a performing artist and thef@ssional wrestling exhibitions arranged by PRONER
constitute demonstrations of wrestling skills abdiees designed to provide athletistyled entertainment to the public,
such professional wrestling exhibitions and Evewisstitute entertainment and are not competitivetspand

WHEREAS, WRESTLER desires PROMOTER to arrange psifmal wrestling exhibitions and/or Events
defined below, for WRESTLER and to assist WRESTLERbtaining public exposure through live exhibms) televisio
programs, public appearances, and merchandisingtiast, or otherwise

NOW THEREFORE, in consideration of the mutual pressiand agreements as set forth herein and far gdloe
and valuable consideration, the receipt and sefiicy of which are hereby acknowledged, the paimiesiding to be legal
bound, do hereby agree as follows:

1. BOOKING

1.1 WRESTLER hereby grants exclusively to PRONEBT and PROMOTER hereby accepts, the following evide
rights:




(@) During the Term, the exclusive worldwidehtigjto WRESTLER's services, appearances, and/@rpeance
in the entertainment industry. Without limiting tgenerality of the foregoing, such worldwide rigktsall include, withot
limitation, the right to engage WRESTLER's servicggpearances, and/or performances in: (i) thastegsional wrestlin
matches designated by PROMOTER and those othernssvengagements, appearances, filmings, photograpbgts
autograph signings and other business and chariealgnts designated by WWE relating to professiamestling or spor
entertainment, whether or not staged before a diwdience, in a television broadcast studio, ontiogaor otherwis
(collectively, the "Events"); and (ii) all other &wts, engagements, appearances, filmings, photogrsmoots, autogra
signings and other business and charitable evlatsare not related to professional wrestling artspentertainment
connection with movies, films, commercials, prodentiorsements, videos, television programs, radagazines, book
theatre, Internet or any other media in the entertant industry (collectively, "Other Appearanced”rsuant to Secti
13.5 herein and during the Term of this Agreem@RESTLER acknowledges and agrees that PROMOTERS isole
discretion, shall have the right to assign WRESTIsEBbligations under this Agreement for any perajdtime a:
PROMOTER sees fit to other promoters in order thamee or improve WRESTLER's overall wrestling aie#i, in¥ing
skills, conditioning, or other attributes deemedessary by PROMOTER.

(b) During the Term and thereafter as providedih this Agreement, the right to sell or othemvidistribut
tickets of admission to the general public for viegvof any or all of the Events that include thefpenance or appearar
of WRESTLER, as well as the right to exhibit, broast and transmit the Footage, as defined in Seib, via close
circuit transmission, pay-petiew transmission, subscription transmission (esghscription video on demand), videc
demand transmission, video exhibition, or any othedium now known or hereinafter discovered.

(c) During the Term of this Agreement and th&egaas provided for in this Agreement, the rigbt dolicit.
negotiate, and enter into agreements for and oalbeh WRESTLER for the exploitation of WRESTLERtétiectua
Property, as defined herein below, through any medmatsoever including internet websites, merclsamgli commerci:
tie-ups, publishing, personal appearances, perfoecagin non-wrestling events, and endorsements.

1.2 In consideration of WRESTLER's granting wjhts, license and other services, as set forteilmeand provide
WRESTLER faithfully and fully performs all obligatns hereunder, PROMOTER shall endeavor to book WRER as
an individual or as a member of a group, which metgation shall be made in PROMOTERSole discretion, in wrestli
matches and at various Events.

2. WORKS

2.1 WRESTLER hereby grants to PROMOTER the esteduright during the Term to video tape, film, pdgraph, ©
otherwise record, or to authorize others to dolgoany media now known or hereinafter discoveredRBSTLER"
appearance, performance, commentary, and any witr@rproduct for or related to the Events or forelated to any ar
all of the services performed by WRESTLER pursuarhe terms herein. (These recordings by tape, fihotograph, dis
or otherwise are collectively referred to hereinhas"Footage”).

2.2 Notwithstanding the termination of this Agmgent for any reason, and notwithstanding any gpinevision of thi:
Agreement, PROMOTER shall have the right to prodoegroduce, reissue, manipulate, reconfigureniee manufactur
record, perform, exhibit, broadcast, or otherwisgseiminate the Footage in perpetuity by any fornmefdia, now c
hereafter devised (including without limitationed;, cable, pay cable, closed circuit and-pey-view television, th
internet, video on demand, and subscription videdemand).




2.3 WRESTLER's appearance, performance and \wookuct in connection in any way with the Eventsotage
WRESTLERS services and the rights granted herein shalleleenéd work for hire; and notwithstanding the teation o
this Agreement, PROMOTER shall own, in perpetwatyFootage and all of the rights, results, prodwaetd proceeds in a
to, or derived from the Events, Footage, WRESTLESErvices and the rights granted herein (includiitigout limitation
all incidents, dialogue, characters, actions, rmgj ideas, gags, costumes or parts of costumesssaries, crowr
inventions, championship, title or other belts &pplicable), and any other tangible or intangiblatemals writter
composed, submitted, added, improvised, or crebiesr for WRESTLER in connection with the Eventxokge
WRESTLERS services and the rights granted herein) and PRTBROmay obtain copyright and/or trademark and/g
other legal protection therefor, now known or headéier discovered, in the name of PROMOTER andfoibehalf o
PROMOTER's designee.

2.4 If PROMOTER directs WRESTLER, either singlyin conjunction with PROMOTER, to create, desggrdevelo
any copyrightable work (herein referred to as avéepment"), such Development shall be deemed Varkhire an
PROMOTER shall own such Development. All Footagd Bevelopments referred to in this Agreement aliecively
referred to as "Works".

2.5 All Works and WRESTLER's contributions thershall belong solely and exclusively to PROMOT&Rperpetuit:
notwithstanding any termination of this Agreemenho. the extent that such Works are considered: ditrdoutions ti
collective works, (ii) a compilation, (iii) a suggwhentary work and/or (iv) as part or component ofaion picture or othi
audiovisual work, the parties hereby expressly agreettteWorks shall be considered "works made foe"hunder th
United States Copyright Act of 1976, as amendedX.C. § 101 et seq.). In accordance therewithigdlts in and to tk
Works shall belong exclusively to PROMOTER in peéugg, notwithstanding any termination of this Agreent. To th
extent that such Works are deemed works other ‘thvanks made for hire,” WRESTLER hereby irrevocablysigns i
perpetuity to PROMOTER all right, title and inter@s and to all rights in such Works and all renksaend extensions
the copyrights or other rights that may be securater the laws now or hereafter in force and effethe United States
America or any other country or countries.

3. INTELLECTUAL PROPERTY

3.1 All service marks, trademarks and othernmiive and identifying indicia used by WRESTLERaqprto the Effectiv
Date in connection with the business of profesdienr@stling, including but not limited to WRESTLERlegal namu
nickname, ring name, likeness, personality, charactricatures, signature, costumes, props, gikengestures, routin
and themes, which are owned by WRESTLER or in WNWRESTLER has any rights anywhere in the worldlémively,
the "WRESTLER Intellectual Property") are descrilzed identified on Exhibit A attached hereto ancbiporated here
by reference. WRESTLER hereby assigns to PROMOT#eRight during the Term and thereafter as proviedn this
Agreement including any Sell Off Period set forthSection 4.3 and PROMOTER hereby accepts all wadkel right, title
and interest in and to WRESTLERIntellectual Property, including, but not limitéol, the rights to license, reprodt
manipulate, promote, expose, exploit and otherwise the WRESTLER Intellectual Property. WRESTLERtHen
acknowledges and agrees that (i) PROMOTER shall owperpetuity all Footage, as defined in Sectioh &f the
Agreement; (ii) that PROMOTER shall have perpetigiits in the Footage, as set forth in Sectiond.this Agreemen
and (iii) that, upon completion of the Term, PROMER shall have the continued right to use the WREX lintellectue
Property in connection with Promoteréxploitation of the Footage or any other copyedhworks that incorporates -
Wrestler Intellectual Property, which includes byaywof example and not limitation Promoterise in the marketir
publicity, advertising, distribution, licensing dodbroadcast of the Footage or any such copyriiverk that incorporat
the Wrestler Intellectual Property.




3.2 Except for the WRESTLER Intellectual Propespecifically set forth on Exhibit A, any intelke@al property right:
including but not limited to trademarks, servicerksa copyrighted works, and/or distinctive and iafgmg indicia,
including legal name, ring name, nickname, likenpsssonality, character, caricatures, sighatui@$ gestures, routin
themes, incidents, dialogue, actions, gags, costwnearts of costumes, accessories, crowns, ilventchampionshi
title or other belts (if applicable), and any otitems of tangible or intangible property writt@omposed, submitted, add
improvised, created and/or used by or associatdd WRESTLER's performance in the business of psifesi wrestlin
or sports entertainment which were procured, owmedreated by PROMOTER during the Term or thoseclvhwere
procured, owned or created by PROMOTER prior tolteen and which are described and identified oniltikB attache
hereto and incorporated herein by reference (dolielg the "PROMOTER Intellectual Property”) shdlkelong t
PROMOTER, in perpetuity, with PROMOTER retainind alch ownership rights exclusively throughout therld
notwithstanding any termination of this Agreement.

3.3 PROMOTER may from time to time during thariecreate or develop trademarks, service markgpaumistinctive
and identifying indicia, including ring name, ni&me, likeness, personality, character, caricatusggjature, prop
gestures, routines, themes, incidents, dialogumrs; gags, costumes or parts of costumes, aggesscrowns, inventior
championship, title or other belts (if applicablaijd any other items of tangible or intangible oy written, compose
submitted, added, improvised, created and/or usedrbassociated with WRESTLER's performance in lthsiness ¢
professional wrestling or sports entertainment WhWWRESTLER acknowledges shall belong to PROMOTER
perpetuity, with PROMOTER retaining all such owingpsrights exclusively throughout the world notvstanding an
termination of this Agreement. In addition, WRESR.BEgrees to assign and relinquish to PROMOTER adyadl claim:
of ownership and/or good will that may be acquingdWRESTLER now or in the future to and from sublaracter nan
and image. With respect to all of the foregoing, BFRLER agrees to immediately execute an amendneerhig
Agreement to add to Exhibit B any additional irgetual property rights created pursuant to thisti®®c3.3 a
PROMOTER Intellectual Property.

3.4 WRESTLER Intellectual Property and PROMOTHERIlectual Property are hereinafter collectivedferred to &
"Intellectual Property."

3.5 WRESTLER agrees to cooperate fully and indgiaith with PROMOTER for the purpose of securamgl preservin
PROMOTER's rights in and to the Intellectual Propem connection herewith, WRESTLER acknowledgad aereb
grants to PROMOTER the exclusive worldwide rightidg the Term of this Agreement (with respect to PSR LEF
Intellectual Property) and in perpetuity (with respto PROMOTER Intellectual Property) to apply fand obtai
trademarks, service marks, copyrights and othastragons throughout the world in PROMOTER's naamd/or on behe
of PROMOTER'’s designee and to enforce any and faPROMOTERS rights therein. At PROMOTER's expense
request, PROMOTER and WRESTLER shall take suchsseespPROMOTER deems necessary, for any registratian!
litigation or other proceeding, to protect and eoéoany and all of PROMOTER's rights in the WRESRLEtellectus
Property and/or PROMOTER Intellectual Property antf¥orks. Further, WRESTLER authorizes PROMOTER:tecut
any documents on her behalf that are required lgy WhS. Patent and Trademark Office in order to qmiotthe
aforementioned Intellectual Property.

4. MERCHANDISING

4.1 WRESTLER hereby agrees that PROMOTER shalle hthe exclusive right in perpetuity to use anglas
WRESTLER Intellectual Property in connection wilte tmanufacture, production, reproduction, reissean@nipulatior
reconfiguration, distribution, sale, and other coencral exploitation in any manner, now known oreieafter discovere
of any and all copyrighted work incorporating thd(RBSTLER Intellectual Property. PROMOTER shall owrperpetuit
all copyrights in such copyrighted work and PROM®TEhall be entitled to obtain copyright registragoir
PROMOTER’s name or on behalf of its




designee. WRESTLER shall provide all reasonablestasge to PROMOTER in so obtaining such copyriglgistrations
and WRESTLER authorizes PROMOTER to execute anyideats on WRESTLER’s behalf as attorneyant that ar
required by the United States Copyright Office.

4.2 In addition to the perpetual rights to usd axploit WRESTLER Intellectual Property as setifon Section 4.1 of th
Agreement, WRESTLER agrees that during the Termaarydapplicable Sell Off Period as provided fothis Agreemen
PROMOTER shall have the exclusive right to use]akpmnd license the WRESTLER Intellectual Propent connectio
with the manufacture, production, reproductionssaance, distribution, sale, and other commerciplogation in an
manner, now known or hereinafter discovered, ofdgoand merchandise incorporating the WRESTLER l&ttla
Property.

4.3 _Sell Off Period Upon the expiration or termination of this Agreety PROMOTER shall have the right to sell
goods and merchandise in inventory, on hand or faatured containing WRESTLER Intellectual Propddya period c
ninety (90) days immediately following such expwator termination (“Sell Off Periodprovided, however, that: (i) the
shall be no restriction on PROMOTERights to use or exploit WRESTLER Intellectuabp&rty in connection with tl
perpetual rights granted herein by WRESTLER; amdwith respect to goods, merchandise and/or programg tha
include the WRESTLER Intellectual Property regagdishich PROMOTER has made a material time, ressuacel/o
financial investment prior to expiration or terntioa of this Agreement and which have a commerdialthat extend
beyond the Sell Off Period (including, without ltation, video games, animated books and/or telviprograms, etc
PROMOTER shall have the right to continue developna@d exploitation of such goods, merchandiseambgrammin
until the end of the commercial life thereof.

4.4 _Book Rights WRESTLER agrees and grants PROMOTER during thenTtee unconditional and exclusive ri
throughout the world to use, simulate and portra B8 TLER'S name, likeness, voice, personality, personattiiisation
and personal experiences, characters if owned byh®ROMOTER, incidents, situations and eventscWhieretofor
occurred or hereafter occur (in whole or in pasg)itarelates in any manner to WRESTLER's life andRESTLER®
wrestling career, in connection with the licensiagblicensing, manufacture, distribution, publicatiand exploitation «
WRESTLER'’s autobiography or authorized biograptolléctively “Book Rights”).

4.5 _Publishing Rights WRESTLER agrees and grants PROMOTER during thenTtee unconditional and exclus
right throughout the world to use, simulate andtpaer WRESTLERS name, likeness, voice, personality, pers
identification and personal experiences, charadtenaned by her or PROMOTER, incidents, situatiamsl events whic
heretofore occurred or hereafter occur (in wholeirompart) as it relates in any manner to WRESTLERfe anc
WRESTLERS wrestling career, in connection with the creatmal sale of certain movies, or other forms of methw
known or hereinafter discovered, as PROMOTER stet#rmine in its sole discretion (collectively “Bishing Rights”).

4.6. _Auction Sale RightsWRESTLER agrees and grants PROMOTER during tienee unconditional and exclus
right throughout the world to sell via the Intern&tlevision or through any other distribution megthnow known c
hereafter created, by an auction method, any itentaming WRESTLER Intellectual Property which shiatlude but nc
be limited to items containing WRESTLER'’s signat(i#euction Sale”).

5. EXCLUSIVITY

5.1 It is the understanding of the parties thtring the Term, the worldwide rights to WRESTLERService:
appearances and/or performances in the entertainmeistry, whether related to professional wragtli sport
entertainment or Other Appearances, are exclusiRRIOMOTER. Without limiting the generality of th@egoing, it is th
further understanding of the parties that all ghitenses, privileges and
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all other items herein given or granted or assigneWRESTLER to PROMOTER hereunder are exclusiieROMOTEF
even to the exclusion of WRESTLER.

5.2 In the event WRESTLER desires upon reasenabtice to PROMOTER during the Term either indistly ol
through her authorized representatives to partieipa Other Appearances, whether or not procured®BOMOTER
WRESTLER may do so only subject to and conditionpdn PROMOTER's express, written approval and pexvithat
written sublicense is executed between PROMOTERE®/R.ER, and any relevant third parties ("Permittativities"),
and further provided that WRESTLER shall not uélithe Intellectual Property in any manner in cotinacwith sucl
Permitted Activities without PROMOTER's written gamt. Notwithstanding the foregoing, it is agreleat PROMOTEI
retains first priority, to the exclusion of any bu®ermitted Activities, with respect to the use asuheduling ¢
WRESTLER's services at all times during the Termtlto§ Agreement, as defined herein. It is furthgread the
PROMOTER shall receive from WRESTLER a managenmemtd reimburse PROMOTER for its reasonable adnatige
costs incurred in connection with WRESTLER's pgyéition in each such Permitted Activity provideatti?ROMOTER'
costs shall not be less than ten percent (10%)ngffaes received by WRESTLER for each such Perdhiftetivity
described herein. Additionally, all monies earngd¥RESTLER from such Permitted Activities in a sjfiecContract Yea
shall be credited against the Minimum Annual Congadion for that Contract Year as set forth in peapg 7.1 below.

6. TERM AND TERRITORY

6.1 Unless terminated pursuant to the termsimetiee term of this Agreement shall be for thr&¢ years from tr
Effective Date (“Term”) Each consecutive twelve (12) month period durirggTerm commencing with the Effective D
shall be referred to as a “Contract Year”.

6.2 Notwithstanding anything herein to the caryt, termination of this Agreement for any or mason shall not affe
PROMOTER's ownership of and rights in or to angliettual property rights, including but not lindtéo, any Works
PROMOTER Intellectual Property and any registragitimereof, or the rights, results, products, amtgeds in and to a
derived from WRESTLER during the Term of this Agremnt; and the exploitation of rights set forth ecgons |, 2, 3 ar
4 hereof in any and all media now known or heregéarafiscovered.

6.3 The territory of this Agreement shall be Warld (“Territory”).
7. PAYMENTS/ROYALTIES

7.1 (a) Unless terminated pursuant to thagdrerein, PROMOTER shall pay WRESTLER each Contfaar the tot:
sum of Three Hundred Twenty Five Thousand US Dsl§325,000.00) (referred to hereinafter &inimum Annua
Compensation”)PROMOTER agrees, commencing with the Effective Dadepay WRESTLER the Minimum Annt
Compensation in fifty-two (52) weekly installmemtznsistent with PROMOTER'’s regular payment procesdur

(b) PROMOTER shall be entitled to deduct frore tdinimum Annual Compensation any fines levied ag
WRESTLER, as provided for in Sections 8.3 or 9.};3@my costs or expenses paid by PROMOTER on betf
WRESTLER, as provided for in Sections 8.1 and %}t 3{r any deductions permitted as set forth ini6e.7 and 10.2(k
PROMOTER shall also have the right to credit agaihe Minimum Annual Compensation: (i) any royadtiearned k
WRESTLER; (ii) any payments made to WRESTLER by RRITER in accordance with Section 7.2; and/or @iy othe
payments due or earned by WRESTLER for the righastgd herein or pursuant to the terms of this Agrent. For th
purposes of this Agreement, any royalty payments slnall be deeme“earned” only at the time they are paid
WRESTLER.




(c) Unless terminated for breach pursuant toti®@ex 12.1(a) through (f) and 12.2, if applicabée,least on
hundred twenty (120) days after each Contract Y#ait, is determined that WRESTLER has earned mibran the
Minimum Annual Compensation for services renderednd that Contract Year, WRESTLER shall be paibject to an
permitted deductions or credits in accordance Beltion 7.1(b), in a one lump sum the differenasveen the Minimur
Annual Compensation and what WRESTLER actually e@difor services rendered during that Contract Year.

7.2 (a) If WRESTLER appears and performsaity NonTelevised Live Event, defined as an Event produly
PROMOTER in an arena before a live audience atlwaédmission is charged other than those arenaswdmnth are tape
or broadcast as set forth in Sections 7.2 (b) aRdcj below, WRESTLER shall be paid by PROMOTERaamunt eque
in PROMOTER’s sole discretion, to such percentafjéhe paid receipts for such Ndrelevised Live Event only as
consistent with the nature of the match in which ®8RLER appears, i.e., preliminary, nodrd, main event, etc. and i
standards PROMOTER establishes specifically foh $den-Televised Live Event.

(b) If WRESTLER appears and performs in conmmectvith an arena or studio Event produced by PROER
which is taped or broadcast for use on PROMOTE&®&vision network (“TV Taping”) WRESTLER shall be paid |
PROMOTER, in its sole discretion, an amount onlyisasonsistent with the nature of the match in WHWRESTLEF
appears, i.e., preliminary, mghrd, main event, etc. and any standards PROMOTdERbleshes specifically for such -
Taping.

(c) If WRESTLER appears and performs in conmectvith an arena or studio Event produced by PROER
which is aired or broadcast via satellite broadcagtay-per-view distribution technology for use BROMOTER (“Pay-
Per-View”), WRESTLER shall be paid by PROMOTER an amount iroetance with the nature of the match in wl
WRESTLER performs, i.e., preliminary card, mid gamthin event, etc., or any other standard PROMOTBRS sol¢
discretion, establishes specifically for that Pay-Riew.

7.3 Royalties

In the event that the Intellectual Property is uakmhe or in conjunction with the intellectual peoty of Othe
PROMOTER Talent via a Product Sale, WRESTLER gbalpaid a portion of the Products’' Net Receipts(portior
of a pool thereof established for the WRESTLER afidOther Promoter Talent) received by PROMOTERhA
respect to the Product Sale which portion shalkesiblished from time to time by PROMOTER and beegally
consistent with other of its top talent. “Produdti€t Receiptsmeans the gross amount received by PROMOTER
affiliates (directly or from a licensee) in a Proti$ale less actual expenses incurred by PROMOTHR bcensing
agent in connection with such Product Sale andgentain circumstances, an administrative fee (ss;Hor exampl
costs of goods sold, licensing agent percentages alocable portions of marketing commitments pdiyg
PROMOTER).

“Product Sale’shall mean the sale of any PROMOTER authorizedymipanerchandise, consumer materi:
good, which is made by or on behalf of PROMOTER.

“Other PROMOTER Talentshall mean a professional wrestler who has an aggeewith PROMOTER ar
to whom PROMOTER is obligated to pay royalties.

7.4 Subject to paragraph 12.2, as it relate/ RESTLER'S appearance or performance of any services purguainis
Agreement, including the appearance and or perfocsmaof WRESTLERS services at Events or at other activ
conducted by PROMOTER, WRESTLER shall be eligibidydor the payments and royalties specifically &&th in
Sections 7.1 through 7.3.




7.5 _No Royalties Paid to WRESTLERXxcept as specifically set forth in Section Tubtigh 7.3 above, WRESTLER
shall not be eligible for any payment or royaltigth respect to any other goods, services or otiserimcluding without
limitation to the following: television license feetelevision subscription fees; internet subsimpfees; subscription video
on demand fees; magazine subscription fees andvertésing; and/or distribution fees of any kindgoto PROMOTER by
any entity in connection with the exploitation bétintellectual Property.

7.6 All payments made to WRESTLER are in fultheut withholding, except where required by lawtekfthe end ¢
each calendar year, PROMOTER shall issue to WRE&TIriernal Revenue Service Form 1099 showing gihpents t
WRESTLER during that calendar year.

7.7 If WRESTLER at any time during the Term mahble to wrestle for six (6) consecutive weeks tugn injury suffere
while performing services at PROMOTER’s directi®@ROMOTER may: (i) for every Nomelevised Live Event or T
Taping, as described in Sections 7.2(a) and (dyae the Minimum Annual Compensation by .5%; andilprfor every
Pay-Perview as described in Section 7.2(c), reduce theimlim Annual Compensation by the average pay redey
WRESTLER for the three (3) immediately precediny-ParViews or, if WRESTLER appeared in fewer than th{8)
Pay-Per-Views, then the average WRESTLER recemestich similar events (“Similar Eventdy .5% if WRESTLER di
not appear in any such Similar Event.

7.8 (a) PROMOTER shall prepare and sendrataiés as to royalties payable hereunder to WRESTWERN ninety
(90) days following the end of each quarter, baspdn the royalties received and processed by PROBROTh the
previous quarter, together with payment of royaltié any, earned by WRESTLER hereunder during spdrte-annua
period, less advances and/or debits made by PRONRBDIENVRESTLER's behal

(b) PROMOTER shall maintain books of accounated to the payment of royalties hereunder at ritscipal
place of business. WRESTLER, or WRESTLER's deseghatdependent certified public accountant who menber ii
good standing of the AICPA, may at WRESTLER's solpense examine PROMOTER's books insofar as thegimpéc
this Agreement for the purpose of verifying thewecy thereof, during PROMOTER's normal busineassiand upc
reasonable notice. Such audit shall be conductadmanner that will not unreasonably interfere WAROMOTER's norm
business operations. WRESTLER shall not audit PROERs books and records more than twice during caignda
year and no such audit shall be conducted later $ita (6) months after the most recent statemenbydlties is giver
delivered or sent to WRESTLER. Each audit is limhite five (5) days in duration. Statements of rtgalmay be chang
from time to time to reflect year-end adjustmetds;orrect clerical errors and for similar purposes

(c) WRESTLER shall be deemed to have conserdedlltstatements of royalties and all other acdogs
provided by PROMOTER hereunder and each such staiteofi royalties or other accounting shall be cosigle, final, an
binding; shall constitute an account stated; arall stot be subject to any objection for any reastratsoever unless
audit has been conducted by WRESTLER to PROMOTERInvione (1) year from the date the royalty statenveas
given, delivered or sent to WRESTLER.

(d) No claim shall be filed pursuant to Sectidh8 below against PROMOTER or PROMOTER's affibatiea
disputes any statement of royalties or accountimgngby PROMOTER hereunder or that makes any cfamnoyalties o
royalty payments, unless the same is commenceitedrviithin one (1) year after the date such staenor accounting
first given, delivered or sent to WRESTLER, andess|l WRESTLER has first exhausted her remedies gnirso Sectior
7.8 (b) and (c) above.

8. PROMOTER'S OBLIGATIONS




8.1 Although under Section 9.1 WRESTLER shatirresponsibility for obtaining appropriate licenser participating i
wrestling exhibitions, PROMOTER shall be resporesitalr obtaining all other appropriate licensesdaduct profession
wrestling exhibitions involving WRESTLER. If PROMER, at its discretion, agrees to assist WRESTLERbitaining
such licenses, which shall include any permitsayior otherwise, WRESTLER shall reimburse PROMOT&Rts fee:
and expenses incurred in connection therewith.

8.2 PROMOTER shall bear the following costs anmection with the development and enhancemenhefvalue c
WRESTLER's performance hereunder and WRESTIsESRanding in the professional wrestling commuraty,of whicl
shall benefit WRESTLER:

(& In connection with WRESTLER's appearancek @erformance at any Events produced by PROMOTHI
staged before a live audience, PROMOTER shall tteacost of location rental, PROMOTER's third partynprehensiv
liability insurance for the benefit of the venuapplicable state and local admission taxes, pramatiassistance, sound
light equipment, wrestling ring, officials, poli@nd fire protection, and such additional securiiyargs as PROMOTE
shall require in its discretion during a professilonrestling match;

(b) In connection with the production, distrilout, and exploitation of the Footage, PROMOTER Ishahr al
costs incurred in connection with such productidistribution, broadcast, transmission or other ®raf mass med
communication; and

(c) In connection with any product or serviceehising activities and/or merchandising activitiFROMOTEF
shall bear all costs of negotiating, securing treorise obtaining the product or service licenangngements, includil
costs of agents, consultants, attorneys and otheved in making the product or service licensiagtivities; an
PROMOTER shall bear all costs of creating, desighaeveloping, producing and marketing merchandisservices. |
order to fulfill these obligations, PROMOTER may kaany arrangements, contractual or otherwisegets appropria
to delegate, assign, or otherwise transfer itgyakibns.

8.3 PROMOTER shall schedule the Events and MIRESTLER for the Events. In doing so, PROMOTER Isbelec
the time and location of the Events at which WREEBRLs booked, WRESTLER's opponent, and any othestiars wh
will appear at such Event. PROMOTER shall providBRE$STLER with reasonable advance notice of the dee, an
place of any such Event, and WRESTLER shall appetre designated location for any such Event tey than one ho
before the designated time. If WRESTLER fails tpegr as required without advance twefayr (24) hours notice
PROMOTER and PROMOTER must substitute another eresd appear in WRESTLER's place at the Eventn
PROMOTER may fine, suspend or terminate WRESTLERSigole discretion.

8.4 Notwithstanding the above, if WRESTLER shall grevented from appearing at an Event by reasoRoote
Majeure, the above fines shall not be imposed.daoposes of this Agreement, Force Majeure shallmasg act of Gou
fire, flood, war or other calamity; strike or labdifficulties; any governmental action or any otls&rious emergen
affecting WRESTLER which occurrence is beyond WREBR's reasonable control, and, which despite b#stts
prohibits WRESTLEFs performance or appearance at such Event.

9. WRESTLER'S OBLIGATIONS

9.1 WRESTLER shall bear responsibility for obtag all appropriate licenses to engage in, pgig in, or otherwis
appear in professional wrestling exhibitions.




9.2 WRESTLER shall be responsible for WRESTLERWwnN training, conditioning, and maintenance oéstling skills
and abilities, as long as they do not interferénWMRESTLER's appearance at scheduled events awoll

(8) WRESTLER shall establish her own traininggram, shall select time of training, duration cdirting
exercises, pattern of exercise and other actiopsoppate to obtaining and maintaining physicahdigs for wrestling
WRESTLER shall select her own training apparamsluding mats, weights, machines and other exemasaphernali
WRESTLER is responsible for supplying her own tirzgnfacilities and equipment, whether by purchdsase, license,
otherwise; and

(b) WRESTLER shall establish her own method bygical conditioning, shall select time for conaliting
duration of conditioning and form of conditioning/RESTLER shall select time for sleep, time for megtiand time fc
other activities. WRESTLER shall select her ownd®sovitamins and other ingested items, exceptifegal and/c
controlled substances and drugs.

9.3 WRESTLER shall be responsible for providialy costumes, wardrobe, props, and male necessary for t
performance of WRESTLER's services at any Event\WRESTLER shall bear all costs incurred in conmectvith he
transportation to and from any such Events (extmpthose transportation costs which are covere@ROMOTER's the
current Travel Policy), as well as the costs ofdfe@onsumed and hotel lodging utilized by WRESTLERonnection wit
her appearance at such Events.

9.4 WRESTLER shall use best efforts in emploWNRESTLERS skills and abilities as a professional wrestled &¢
responsible for developing and executing the varidetails, movements, and maneuvers required o$tlers in .
professional wrestling exhibitio

9.5 WRESTLER shall take such precautions asappeopriate to avoid any unreasonable risk of ynjorherself and 1
others in any and all Events. These precautionk isitdude, without limitation, prematch review of all wrestling mov
and maneuvers with wrestling partners and opponants prematch demonstration and/or practice with wrestpaginer
and opponents to insure familiarity with anticighterestling moves and maneuvers during a wresthagch. In the eve
of injury to WRESTLER, and/or WRESTLER’partners and opponents during a wrestling matddRESTLER sha
immediately signal partner, opponent and/or refeteat it is time for the match to end; and WRESRL$&hall finish th
match forthwith so as to avoid aggravation of singlry.

9.6 WRESTLER shall use best efforts in the imghe performance of wrestling services for a aic other activity, i
order to provide an honest exhibition of WRESTLERVrestling skills and abilities, consistent witletcustoms of tt
professional wrestling industry; and WRESTLER agrakk matches shall be finished in accordance thithPROMOTER
direction. Breach of this Section 9.6 shall caudergeiture of any payments due WRESTLER pursuan®eéction 7 ar
shall entite PROMOTER to terminate this Agreememtsuspend WRESTLER without pay, but such bredal sio
terminate PROMOTER's licenses and other rights utide Agreement. If PROMOTER in its discretion gesds thi
Agreement, when reinstated, PROMOTER may extend &mm of this Agreement for a period of time equathe perio
of suspension or any portion thereof and this Ageg will therefore continue to be of full forcedaeffect throughout tt
remainder of the Term.
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9.7 WRESTLER agrees to cooperate and assistowtitany additional payment in the publicizing, adigeg ant
promoting of scheduled Events, including withoutitation, appearing at and participating in a reatbte number of joil
and/or separate press conferences, interviewsotred publicity or exploitation appearances or\éidis (any or all ¢
which may be filmed, taped, or otherwise recordel&cast by any form of television now known ordadter discovere
including without limitation free, cable, pay cabsibscription video on demand, video on demandcéwskd circuit an
pay-per-view television, broadcast, exhibited, distributedd used in any manner or media and by any athadgeo
device now known or hereafter created, includintheut limitation by means of videodisc, video cégseheatrical motic
picture and/or nc-theatrical motion picture and Internet), at timesl @laces designated by PROMOTER, in conne
therewith.

9.8 WRESTLER acknowledges the right of PROMOTER make decisions with respect to the preparatind
exploitation of the Footage and/or the exercisargf other rights respecting WRESTLER and/or PROMRTiellectus
Property, and in this connection WRESTLER acknogtedand agrees that PROMOTER's decision with redpeany
agreements disposing of the rights to the WRESTIaER/or PROMOTER Intellectual Property are finalcept as t
WRESTLER's legal name, which PROMOTER may only asgpof upon WRESTLER's written consent. WREST
agrees to execute any agreements PROMOTER deenessaeg in connection with any such agreements, it
WRESTLER is unavailable or refuses to execute sagreements, PROMOTER is hereby authorized to dan
WRESTLER's name as WRESTLER's attorney-in-fact.

9.9 WRESTLER agrees to cooperate fully and indgéaith with PROMOTER to obtain any and all docutagion
applications or physical examinations as may beiired by any governing authority with respect to BSILER™
appearance and/or performance in a professionathmg match.

9.10 WRESTLER on behalf of herself and her heirs, successorggrasaind personal representatives, shall inder
and defend PROMOTER and PROMOTER's licensees,reessg parent corporation, subsidiaries and a#giand its ar
their respective officers, directors, employeesjestisers, insurers and representatives and hattl e&them harmle:
against any claims, demands, liabilities, actiausts, suits, attorney$es, proceedings or expenses, incurred by a
them by reason of WRESTLER's breach or allegedchred any warranty, undertaking, representatiomg@gent, ¢
certification made or entered into herein or hedeurby WRESTLER. WRESTLER, on behalf of herself ded heirs
successors, assigns and personal representatinadsjnrslemnify and defend PROMOTER and PROMOT&RCensee
assignees, parent corporation, subsidiaries anta&$ and its and their respective officers, clioes, employee
advertisers, insurers and representatives and émithi of the harmless against any and all claimsiadds, liabilities
actions, costs, suits, attorneyses, proceedings or expenses, incurred by anlgeoh t arising out of WRESTLER'S a
transactions and/or conduct within or around thg,rhallways, dressing rooms, parking lots, or o#reas within or in tt
immediate vicinity of the facilities where PROMOTHIs scheduled Events at which WRESTLER is booked.

9.11 WRESTLER shall be responsible for paymérdlloof WRESTLERS own Federal, state or local income taxe:
social security, FICA and FUTA taxes, if any, asllvas all contributions to retirement plans andgvemns, or othe
supplemental income plan or program that would i@WRESTLER with personal or monetary benefitsrupstiremer
from professional wrestling.

9.12 (a) WRESTLER SHALL BE RESPONSIBLE FOR HER OWN COMME RCIAL GENERAL LIABILITY
INSURANCE, WORKER'S COMPENSATION INSURANCE, PROFESSIONAL LIABILITY INSURANCE, AS
WELL AS ANY EXCESS LIABILITY INSURANCE, AS SHE DEEM S APPROPRIATE TO INSURE,
INDEMNIFY AND DEFEND WRESTLER WITH RESPECT TO ANY A ND ALL CLAIMS ARISING OUT OF
HER OWN ACTS, TRANSACTIONS, OR CONDUCT AS A PROFESSONAL WRESTLER.
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(b) WRESTLER ACKNOWLEDGES THAT THE PARTICIPATION AN D ACTIVITIES REQUIRED BY
WRESTLER IN CONNECTION WITH HER PERFORMANCE IN A PR OFESSIONAL WRESTLING
EXHIBITION MAY BE DANGEROUS AND MAY INVOLVE THE RIS K OF SERIOUS BODILY INJURY,
INCLUDING DEATH. WRESTLER KNOWINGLY AND FREELY ASSUMES FULL RESPONSI BILITY FOR
ALL SUCH INHERENT RISKS AS WELL AS THOSE DUE TO THE NEGLIGENCE OF PROMOTER OR
OTHER WRESTLERS.

(c) WRESTLER HEREBY RELEASES, WAIVES AND DISCHARGES PROMOTER FROM ALL
LIABILITY TO WRESTLER AND COVENANTS NOT TO SUE PROM OTER FOR ANY AND ALL LOSS OR
DAMAGE ON ACCOUNT OF INJURY TO THEIR PERSON OR PROP ERTY OR RESULTING IN SERIOUS OR
PERMANENT INJURY TO WRESTLER OR IN WRESTLER' S DEATH, WHETHER CAUSED BY
NEGLIGENCE OF PROMOTER OR OTHER WRESTLERS UNDER CON TRACT TO PROMOTER.

(d) NOTWITHSTANDING PROMOTER’ S CURRENT POLICY OF PAYING MEDICAL EXPENSES
FOR INJURIES WRESTLER MAY INCUR WHILE PERFORMING UN DER THIS AGREEMENT, WRESTLER
SHALL MAINTAIN, AT HER COST AND EXPENSE, HEALTH INS URANCE COVERAGE. THIS HEALTH
INSURANCE MUST REMAIN IN EFFECT FOR THE TERM OF THE AGREEMENT, AND WRESTLER SHALL
PROVIDE PROMOTER PROOF OF THIS INSURANCE ANNUALLY. WRESTLER MAY AT HER ELECTION
OBTAIN HEALTH, LIFE AND/OR DISABILITY INSURANCE TO PROVIDE BENEFITS IN THE EVENT OF
PHYSICAL INJURY ARISING OUT OF OTHER PROFESSIONAL A CTIVITIES; AND WRESTLER
ACKNOWLEDGES THAT PROMOTER SHALL NOT HAVE ANY RESPO NSIBILITY FOR SUCH INSURANCE
OR PAYMENT IN THE EVENT OF PHYSICAL INJURY ARISING OUT OF HER PROFESSIONAL
ACTIVITIES.

(e) IN THE EVENT OF PHYSICAL INJURY ARISING OUT OF WRESTLER'S PROFESSIONAL
ACTIVITIES, WRESTLER ACKNOWLEDGES THAT AS AN INDEPE NDENT CONTRACTOR SHE IS NOT
ENTITLED TO ANY WORKERS' COMPENSATION COVERAGE OR SIMILAR BENEFITS FOR INJUR Y,
DISABILITY, DEATH OR LOSS OF WAGES; AND WRESTLER SH ALL MAKE NO CLAIM AGAINST
PROMOTER FOR SUCH COVERAGE OR BENEFIT.

9.13 (a) WRESTLER shall act at all times walire regard to public morals and conventions dutiteg Term of thi
Agreement. If WRESTLER shall have committed or shammit any act or do anything that is or shallareoffense ¢
violation involving moral turpitude under Federsiate or local laws, or which brings WRESTLER iptablic disrepute
contempt, scandal or ridicule, or which insult®ffends the community or any employee, agent oliaté of PROMOTEF
or which injures WRESTLER'’s reputation in PROMOTE&ROle judgment, or diminishes the value of WRESRIsE
professional wrestling services to the public orORROTER, then at the time of any such act, or amgetiafte
PROMOTER learns of any such act, PROMOTER shalehhe right to fine WRESTLER in an amount to besd®inec
by PROMOTER; and PROMOTER shall have the right nanediately suspend WRESTLER and/or terminate
Agreement pursuant to Section 12.

(b) Should at any time during the Term, WRESTLE® involved in any way with a criminal or civildel
proceeding or regulatory or administrative hearfeg., immigration hearing) or otherwis‘Proceeding”),PROMOTEF
shall have the right but not the obligation to ireteounsel to represent WRESTLER in the Proceedimdj PROMOTEI
shall be entitled to deduct from the Minimum Ann@dmpensation any and all costs and expense (inguattorneys
fees) related to the Proceeding. WRESTLER agredsstiould PROMOTER retain counsel pursuant toSkigtion 9.13(b
PROMOTER shall not be
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admitting that PROMOTER has any obligation, liapjliand/or responsibility whatsoever in connectisith the
Proceeding.

9.14 During the Term, WRESTLER acknowledges ametes that she shall not work or perform in arpacdy for an'
other martial arts or wrestling organization andéotity not owned or controlled by PROMOTER or aaffiliated ol
subsidiary company thereof, or otherwise in theegainment industry, including without limitatiorpgearances in liy
events, pay-per-view or other televised events.

10. WARRANTY

10.1 WRESTLER represents, warrants, and aghegaSNRESTLER is free to enter into this Agreememt & grant th
rights and licenses herein granted to PROMOTER; WREER has not heretofore entered and shall notlfftereenter int
any contract or agreement which is in conflict witile provisions hereof or which would or might ifiéee with the full an
complete performance by WRESTLER of her obligatibeseunder or the free and unimpaired exerciseRYNOTER o
any of the rights and licenses herein granted @WRESTLER further represents and warrants thezenarprior or pendir
claims, administrative proceedings, civil lawsuitsiminal prosecutions or other litigation mattemscluding withou
limitation any immigration or athletic commissioelated matters, affecting WRESTLER which would agim interfere
with PROMOTER's full and complete exercise or emewnt of any rights or licenses granted hereundey. @ceptions 1
this Warranty are set forth in Exhibit C, attaclmedeto.

10.2 (a) WRESTLER represents and warrant$ WRESTLER is in sound mental and physical condititha
WRESTLER is suffering from no disabilities or pegisting conditions or injuries that would impair adversely affe
WRESTLER'’s ability to perform professional wresgliservices; and that WRESTLER is free from theuigrfice ofillegal
drugs or controlled substances, which can thre&l®ESTLERS well being and pose a risk of injury to WRESTLE#
others. To insure compliance with this warranty, BBLER shall abide by any drug policy conveyed t&E$TLEF
and/or her representative(s) as well as any andnaindments, additions or modifications to any siiely policy, an
WRESTLER further consents to sampling and testimgccordance with any such drug policy. In additi&/RESTLEF
agrees to submit no less than annually to complbeysical examination(s) by a physician either gelkor approved t
PROMOTER.

(b) In the event that WRESTLER is unable to Wee$or six (6) consecutive weeks during the Terfmthos
Agreement, for any or no reason, including, withbuotitation, due to an injury suffered while penfi@ng services
PROMOTERS direction, PROMOTER shall have the right to théer: (i) terminate this Agreement; (i) susp
WRESTLER either with or without pay; and/or (iiixtend the Term of this Agreement for a period afdiequal to tr
entire period of inability to wrestle, or any portithereof. Upon certification by WRESTLER or PROWER'’s physicia
during any period of suspension that WRESTLER liy frecovered and capable of performing all sersiae required unc
this Agreement, PROMOTER shall have the right iostate this Agreement, and it will thereafter con¢ to be of fu
force and effect throughout the remainder of thenle

10.3 PROMOTER reserves the right to have WRES leikamined by a physician of its own choosing aiekpense
any point during the Term of this Agreement.

11. EARLY TERMINATION
11.1 (a) This Agreement may be terminatedPROMOTER during the Term for any or no reason wietsr b

providing WRESTLER at least ninety (90) advancettem notice of said termination. The ninetieth th) day shall b
defined as the “Termination Date”.
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(b) This Agreement may be terminated prior ®éind of its Term by a written instrument executgeach of th
parties expressing their mutual consent to so tetaiwithout any further liability on the part affer party.

(c) This Agreement may be terminated by PROMOTiBRediately due to WRESTLER’breach as set forth
Section 12.1.

(d) Inthe event of a termination pursuant tot®a 11.1(a) or Section 11.1(b), PROMOTER shalbbgated t
pay WRESTLER a pr-rated portion of the Minimum Annual Compensation wyil the Termination Date and to
WRESTLER any royalties which may be due WRESTLERw@cordance with Section 7 for the use of the WRHER
Intellectual Property.

11.2 This Agreement shall automatically and irdiately terminate upon WRESTLER's death and PROM® BRal
have no further obligation to WRESTLER or WRESTL&REIrs, successors, personal representativesignagursua
to any of the terms herein including but not lidite any payment obligations as described in Segtio

11.3

(&) Upon expiration or termination of this Agmeent for any reason, the parties acknowledge aneeadat: (i
PROMOTER shall own in perpetuity all right, titladinterest in all Footage, Works, PROMOTER Intlial Propert
and any registrations thereof; (i) PROMOTER sledio have the exclusive right to sell or otherwiégpose of ar
materials, goods, merchandise or other items dembtin Section 4.2

(b) Upon expiration or termination of this Agneent by PROMOTER pursuant to Section 12.1, WRESTEE&
not work, appear, or perform in any capacity foy anofessional wrestling, sports entertainment,edirartial arts and/
ultimate fighting organization, promotion or entitpt owned or controlled by PROMOTER (or any adfdéid or subsidia
company thereof) in the United States for a peabdp to one (1) year from the date of such exjirabr termination, ¢
specified by PROMOTER in the notice of terminatiggrpvided, however, that if no lesser period isc#p by
PROMOTER in the notice of termination, such pessbdll be one (1) year.

12. BREACH

12.1 In addition to those reasons set forthvdieee in this Agreement, PROMOTER shall have tightriin its sol
discretion, to immediately suspend or terminates thgreement, both as to services and compensafiany of the
following occurs:

(a8 PROMOTER has the right to terminate WRESTLitiRsuant to the provisions of any drug policy addgby
WWE, as well as any and all amendments, additiomsaalifications to any such drug policy;

(b) WRESTLER is not in compliance with the representatand warranty set forth in Section 10.z
including, without limitation, as evidenced by aogrdiovascular test, physical examination or ottmedical screenir
implemented by PROMOTER during the Term.

(c) WRESTLER is habitually late and/or absent for sciedl Events or appearances as PROMC
determines in its sole discretion;

(d) WRESTLER fails any physical examination conédobn behalf of PROMOTER, as required herein;
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(e) WRESTLER fails to maintain physical condition aitring such that her weight, and/or her perform
is unsatisfactory as determined by PROMOTER isale discretion;

) PROMOTER, on behalf of WRESTLER, is unable to abtany necessary athletic commission lice
or immigration documents, including, but not lindit® visas; or

(9) WRESTLER breaches Section 9.13(a).

12.2 In the event that WRESTLER breaches thieédgent, PROMOTER may recover such actual direoiages as mi
be established in a court of law, as provided ictiSe 13.8. In addition, in the event of an immeelieermination pursua
to Sections 12.1(a) through (f), WRESTLER shalfdirand shall not be entitled to: (i) any remagiMinimum Annua
Compensation owed and (ii) any future paymentsreat have been due WRESTLER pursuant to Secti?MRESTLEF
shall not appear under, use, refer to or exploiang manner, parenthetically or otherwise, the WRHESR Intellectus
Property for the remainder of the Term and the PRIOMR Intellectual Property forever. Further, at RROTER's sol
option, the Term of this Agreement may be extertwethe term of any suspension period, in wholengrart, with all othe
terms and conditions hereof remaining in full foezel effect during such extended period.

12.3 The parties further agree that becausehef special, unique, and extraordinary nature of dbkgations o
PROMOTER and WRESTLER respecting all rights anerges concerning bookings, promoting, Footage, tg;
Intellectual Property, which are the subject mattethis Agreement, WRESTLER's breach of this Agreat shall caus
PROMOTER irreparable injury which cannot be adeglyameasured by monetary relief; as a consequeREMOTEFR
shall be entitled to injunctive and other equitatdief against WRESTLER to prevent WRESTLER's brear defau
hereunder and such injunction or equitable relafloe without prejudice to any other rights, reilee or damages whi
PROMOTER is legally entitled to obtain.

12.4 In no circumstances, whatsoever, shaleeiplarty to this Agreement be liable to the othemtypfor any punitive ¢
exemplary damages; and all such damages, whetisargaout of the breach of this Agreement or othseware express
waived.

13. MISCELLANEOUS

13.1 Nothing contained in this Agreement shalldonstrued to constitute WRESTLER as an emplgyaenher or joir
venturer of PROMOTER, nor shall WRESTLER have amharity to bind PROMOTER in any respect. WRESTLERr
independent contractor and WRESTLER shall execuote hereby irrevocably appoints PROMOTER attornefaut tc
execute, if WRESTLER refuses to do so, any instnisiaecessary to accomplish or confirm the foregoinany and all «
the rights granted to PROMOTER herein.

13.2 This Agreement contains the entire undedsta of the parties with respect to the subjedit@endnereof and all pri
understandings, negotiations and agreements aigeohar this Agreement. There are no other agreesmespiresentatior
or warranties not set forth herein with respecth® subject matter hereof; and the parties exgregsinowledge that a
representation, promise or inducement by any gargny other party that is not embodied in thise&gnent is not part
this Agreement, and they agree that no party slelbound by or liable for any such alleged repregem, promise ¢
inducement not set forth herein.

13.3 This Agreement may not be changed or atexeept in writing signed by PROMOTER and WRESTLER
13.4 If any provision or clause of this Agreemesr portion thereof, shall be held by any courtother tribunal c

competent jurisdiction to be illegal, invalid, ananforceable in such jurisdiction, the remaindeswfh provision shall n
thereby be affected and shall be given full effadthout regard to the invalid portion.
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It is the intention of the parties that, if any dotonstrues any provision or clause of this Agreetnor any portion there:
to be illegal, void or unenforceable because ofdtmation of such provision or the area or mattareced thereby, su
court shall reduce or modify the duration, areamatter of such provision, and, in its reduced adified form, suc
provision shall then be enforceable and shall bereed.

13.5 PROMOTER shall have the right to assigrerise, or transfer any or all of the rights grardigdVRESTLER t
PROMOTER pursuant to the terms of this Agreemeuintp person, firm or corporation, provided thatrsassignee has 1
financial ability to meet the PROMOTER’ obligations hereunder, and if any assignee saséume in writin
PROMOTER's obligations hereunder, PROMOTER shatebeased from any liability and shall have noHartobligation
to WRESTLER. WRESTLER may not assign, transferaleglate her rights or obligations hereunder andadieynpt to d
so shall be void.

13.6 Any notices required or desired hereunbeall e in writing and shall be deemed given wherspnally delivered «
if mailed by certified mail, return receipt requestor registered mail, when deposited in the Un@&ates Mail, posta
prepaid, or if telecopied, when telecopied, orahtsby courier service, when deposited with suchise, or if sent b
overnight delivery service, on the next businessfdiowing delivery to such service. Notices shad addressed as follo
(unless either party at any time or times designatether address for itself by notifying the otbarty thereof as provid
herein):

TO PROMOTER: TO WRESTLER
World Wrestling Entertainment, Inc. 1241 E. Main Street
Attn:  General Counsel rdfard, Connecticut 06902

1241 E. Main Street
Stamford, Connecticut 06902

13.7 This Agreement is made in Connecticut dradl §e governed by and interpreted in accordante tive laws of th
State of Connecticut, exclusive of its provisioakating to conflicts of law.

13.8 The parties agree to submit any and ghiudles arising out of or relating in any way to tAgreement exclusively
the jurisdiction of the United States District Coaf Connecticut. The provision to submit all claindisputes or matters
question to the Federal court in the State of Cotcigt shall be specifically enforceable; and epalty, hereby waivir
personal service of process and venue, consentsisdiction in Connecticut for purposes of any etlparty seeking
securing any legal and/or equitable relief.

13.9 WRESTLER understands and acknowledgesftiat, time to time during the Term, she may requlesat attorney
employed by or associated with PROMOTER represeRE®TLERS interests in connection with certain contractd/e
other matters relating to WRESTLERCareer, including, without limitation, in conniect with certain Permitted Activitie
whether or not utilizing the Intellectual PropeyYRESTLER thus confirms her understanding and askettgement the
in connection with such representation, such aggsr(including attorneys who may have previoustyesented, and w
may in the future represent, PROMOTER in a roleeptitlly adverse to WRESTLER) may represent WRESLé&the
individually and/or concurrently with representifRROMOTER. Such representation during the Term nastdute .
potential conflict of interest. Accordingly, WRESER understands and acknowledges by her executidmsoAgreemer
that, she further waives any such conflict of iagtrarising from such representation of WRESTLERPRROMOTER%
attorneys. WRESTLER further understands and ackedyds that she has been encouraged to seek tlve afland reta
independent counsel in connection with all mattetating to her interests, including contract negain and any and :
other issues relating to her career, as well agcadvith respect to the meaning and impact of thesent and waiver ¢
forth in this Section 13.9, and WRESTLER herebyrespnts and warrants to PROMOTER that she knowieigher ha
and will retained such independent counsel, ordeasded or will decide intentionally not to do 3de consent and wai\
set forth in this Section
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13.9 shall remain in effect during the Term, unlesgoked in writing by WRESTLER and delivered to ®ROTER
pursuant to Section 13.

14. CONFIDENTIALITY

14.1 (a) Other than as may be required by agplkclaw, government order or regulations, or jeoror decree of tl
Court, WRESTLER hereby acknowledges and agreesithéirther consideration of PROMOTER's enteringp itthis
Agreement, WRESTLER shall not, at any time durihg Term of this Agreement, or after the terminatainthis
Agreement for any or no reason whatsoever, dis¢lms@y person, organization, or publication, dliagt for the benefit ¢
profit of WRESTLER or any other person or orgari@at any sensitive or otherwise confidential busswénformatior
idea, proposal, secret, or any proprietary inforomabbtained while with PROMOTER and/or regardif@@MOTER, it:
employees, independent contractors, agents, dffickrectors, subsidiaries, affiliates, divisiorepresentatives, or assic
Included in the foregoing, by way of illustratiomlp and not limitation, are such items as repdtssiness plans, sa
information, cost or pricing information, lists sdippliers or customers, talent lists, story lirsesipts, story boards or ide
routines, gags, costumes or parts of costumesssages, crowns, inventions, championship, titleotner belts (
applicable) and any other tangible or intangibldéamals written, composed, submitted, added, imisex; or created by
for WRESTLER in connection with appearances in Huotage, information regarding any contractual ti@ship:
maintained by PROMOTER and/or the terms thereofl/mnany and all information regarding wrestlergayed b
PROMOTER.

(b) Notwithstanding the foregoing, WRESTLER'’s oblign of confidentiality shall not include infornnat which:
(1) at the time of disclosure was in the public don

(i) after such disclosure becomes generally availabléhé public other than through any ac
omission by WRESTLER; and

(i) is required to be disclosed by any court of compeigrisdiction, provided that prior written not
of such disclosure is furnished to PROMOTER imaety manner in order to afford PROMOTEFR
opportunity to seek a protective order against slistiosure.

14.2 WRESTLER acknowledges and agrees thatdreement to be bound by the terms hereof is a rmhtemdition o
PROMOTER's willingness to use and continue to uRfE®TLERS services. Other than as may be required by ayh
law, government order or regulation; or by ordedecree of the court, the parties agree that metththem shall publicl
divulge or announce, or in any manner discloseartg third party, any of the specific terms and c¢toowls of this
Agreement; and both parties warrant and covenaanhéoanother that none of their officers, directeraployees or agel
will do so either. Notwithstanding the foregoing,REESTLER shall be free to disclose the terms andlitons of thit
Agreement to her lawyers, agents, financial adsiserd spouse and PROMOTER shall be free to distheséerms ar
conditions of this Agreement to its lawyers, acdants and to those employees who have a legitimage to know sur
information.

14.3 This Agreement and any amendments therajoba executed in counterparts, each of which fieatleemed to |
an original and all of which taken together shalldeemed to constitute the same instrument. Cqartermay be execut
either in original or faxed form and the partiepptdany signatures received by a receiving fax nm&clas origine
signatures of the parties. All of the terms andditions of any Exhibits shall be incorporated heriey reference and sh
be made a part hereof.
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IN WITNESS WHEREOF, the parties have executedAlgieement on the day and year written below.

WORLD WRESTLING STEPHANIE MCMABN LEVESQUE

ENTERTAINMENT, INC. ("“WRESTLER”

(“PROMOTER”)

By: /s/ Jane Geddes By:_/s/ Stephanie McMahon Levesque
Jane Geddes Stephanie McMalewe$que

SVP, Talent Relations and Development

Date: October 18, 2013 Date:abet 18, 2013

STATE OF CONNECTICUT )
) Ss:
COUNTY OF NEW HAVEN )

| am a Notary Public for said County and Statehdceby certify that Stephanie McMahon Levesque quexity
appeared before me this day and acknowledged #exkcution of the foregoing instrument to be hee fact and deed -
the purposes therein expressed.

WITNESS my hand and notarial seal this 18th da@actbber, 2013.
/sl Mark Terrence Carrano

Notary Public
My commission expires: 9/30/14

STATE OF CONNECTICUT )
) ss: Stamford
COUNTY OF FAIRFIELD )

On October 18, 2013 before me personally came @Gedres, Senior Vice President of Talent Relatiomd
Development, to me known, and known to me to barit&vidual described in, and who executed thedoneg, and dul
acknowledged to me that she is a duly authorizegacate officer of World Wrestling Entertainmentgcl, and that sl
executed the same on behalf of said Company.

WITNESS my hand and notarial seal this 18 day db®er, 2013.
/s/ Mark Terrence Carrano

Notary Public
My commission expires: 9/30/14
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EXHIBIT A

WRESTLER INTELLECTUAL PROPERTY

Stephanie McMahon
Stephanie McMahon-Levesque
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EXHIBIT B

PROMOTER INTELLECTUAL PROPERTY

The Alliance
Boss Lady
The Billion Dollar / Billionaire Princess
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EXHIBIT C

EXCEPTIONS TO WARRANTY
PENDING CONTRACTS/CLAIMS/LITIGATION WHICH MAY INTERFERE OR
CONFLICT WITH
WRESTLER'S PERFORMANCE AND/OR GRANT OF RIGHTS

None

21



Exhibit 31.1

Certification required by Securities and Exchange At of 1934 Rule 13a-14 as adopted pursuant to Sexti302 of Sarbanes-Oxley Act

of 2002:
I, Vincent K. McMahon, certify that:
1. | have reviewed this quarterly report on Foil®HQ of World Wrestling Entertainment, In
2. Based on my knowledge, this report does not corgajnuntrue statement of a material fact or omatade a material fact necess

to make the statements made, in light of the cistances under which such statements were madmisleading with respect to t
period covered by this report;

3. Based on my knowledge, the financial statements,aimer financial information included in this repdairly present in all materi
respects the financial condition, results of opgerst and cash flows of the registrant as of, and tfte periods presented in 1
report;

4, The registran$’ other certifying officer and | are responsible éstablishing and maintaining disclosure contesld procedures (

defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repaogti(as defined in Exchange /
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurbes tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®bsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal control over financial réjpg; or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atmuoce with generally accepted accounting princjples

c) Evaluated the effectiveness of the registeandisclosure controls and procedures and presémtéds report our conclusio
about the effectiveness of the disclosure controls procedures, as of the end of the period coveydhis report based on st
evaluation; and

d) Disclosed in this report any change in thegtegnt's internal control over financial reportitigat occurred during the registrant’
most recent fiscal quarter that has materiallyciée, or is reasonably likely to materially affettte registrans internal contrc
over financial reporting; and

5. The registrans other certifying officer and | have disclosedsédxh on our most recent evaluation of internal abrdver financie
reporting, to the registrant’s auditors and theitaadmmittee of the registrast’board of directors (or persons performing
equivalent functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controtofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refioaincial information
and

b) Any fraud, whether or not material, that invedvmanagement or other employees who have a simifiole in the registramst’
internal control over financial reporting.

Dated: October 31, 2013 By: /s/ Vincent K. McMahon
Vincent K. McMahon
Chairman of the Board and

Chief Executive Officer



Exhibit 31.Z

Certification required by Securities and Exchange At of 1934 Rule 13a-14 as adopted pursuant to Sexti302 of Sarbanes-Oxley Act

of 2002:
I, George A. Barrios, certify that:
1. | have reviewed this quarterly report on Foil®HQ of World Wrestling Entertainment, In
2. Based on my knowledge, this report does not corgajnuntrue statement of a material fact or omatade a material fact necess

to make the statements made, in light of the cistances under which such statements were madmisleading with respect to t
period covered by this report;

3. Based on my knowledge, the financial statements,aimer financial information included in this repdairly present in all materi
respects the financial condition, results of opgerst and cash flows of the registrant as of, and tfte periods presented in 1
report;

4, The registran$’ other certifying officer and | are responsible éstablishing and maintaining disclosure contesld procedures (

defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repaogti(as defined in Exchange /
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurbes tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®bsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal control over financial réjpg; or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atmuoce with generally accepted accounting princjples

c) Evaluated the effectiveness of the registeandisclosure controls and procedures and presémtéds report our conclusio
about the effectiveness of the disclosure controls procedures, as of the end of the period coveydhis report based on st
evaluation; and

d) Disclosed in this report any change in thegtegnt's internal control over financial reportitigat occurred during the registrant’
most recent fiscal quarter that has materiallyciée, or is reasonably likely to materially affettte registrans internal contrc
over financial reporting; and

5. The registrans other certifying officer and | have disclosedsédxh on our most recent evaluation of internal abrdver financie
reporting, to the registrant’s auditors and theitaadmmittee of the registrast’board of directors (or persons performing
equivalent functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controtofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refioaincial information
and

b) Any fraud, whether or not material, that invedvmanagement or other employees who have a simifiole in the registramst’
internal control over financial reporting.

Dated: October 31, 2013 By: /s/ George A. Barrios
George A. Barrios
Chief Financial Officer







Exhibit 32.1

Certification of Chairman and CEO and CFO Purst@ant
18 U.S.C. Section 1350, as adopted pursuant taoBe@d®6 of the Sarbanes-Oxley Act of 2002.

In connection with the quarterly report on Form QOef World Wrestling Entertainment, Inc. (the “Coamy”) for the quarter end
September 30, 2013 as filed with the Securities Brchange Commission on the date hereof (the “R8pdr¥incent K. McMahon &
Chairman of the Board and Chief Executive Officethe Company and George A. Barrios as Chief Firsr@fficer of the Company, ea
hereby certifies, pursuant to 18 U.S.C. SectiorD135 adopted pursuant to Section 906 of the Sasaxiey Act of 2002, that, to the best!
his or her knowledge:

(1) The Report fully complies with the requirementsSeftction 13(a) or 15(d) of the Securities ExchangeofA 1934 as amended; ¢

(2) The information contained in the report fairly prats, in all material aspects, the financial caadiand results of operations of
Company.

By: /sl Vincent K McMahon
Vincent K. McMahon
Chairman of the Board and
Chief Executive Officer

Dated: October 31, 2013

By: /sl George A. Barrios
George A. Barrios

Chief Financial Officer

Dated: October 31, 2013



