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Item 2.02. Results of Operations and Financial @and

On February 20, 2014, World Wrestling Entertainmémt. issued the press release furnished as ExX8bi to this Form 8-K to announce
its financial results for its fourth fiscal quartand year ended December 31, 2013.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

99.1 Press Release dated February 20, 2014.
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Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
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By: /sl George A. Barrios

George A. Barrios
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FOR IMMEDIATE RELEASE Contacts:
Investors: Michael Weitz 203-352-8642
Media: Tara Carraro 203-352-8625

WWE® Reports 2013 Fourth Quarter and Full Year Reslis

STAMFORD, Conn., February 20, 2014 WWE (NYSE:WWE) today announced financial resultsite fourth quarter end
December 31, 2013 . Revenues totaled $118.4 midlsonompared to $115.1 million the prior year quarter. Operating loss
$12.2 million as compared to income of $2.6 milliarthe prior year quarter. Net loss was $7.9 onilli or $0.1Qoer share, :
compared to income of $0.6 million , or $0404r share, in the prior year quarter. OIBDA in fiberth quarter 2013 decreased
$5.6 million loss from income of $8.5 million indtprior year quarter.

The decline in OIBDA and Operating income was prilpattributable to increased investment in staffitalent and marketing
support our strategic content initiatives, inclglithe launch oMMWE Network . Lower sales of hew DVD releases ar
corresponding shift in product mix to lower pricgatalogtitles, as well as compressed television produati@ngins that derive
from changes in the mix of programming also coniteéld to the year-over-year decline.

“During the past year, we laid the foundation fatufe growth and enhanced our brand strengitgted Vince McMaho
Chairman and Chief Executive Officeke have now announced the renewal of our televidistnibution agreement in the U.
are continuing the negotiations regarding our daimesntent, and are poised to launch our gIMAIE Network in the next fe
days. With preparations fakrestieMania 30 fully underway, we look forward to celebrating amduring legacy and ushering i
new era as we blaze new trails in the media ingtistr

“As we prepared to transform our business, we iedest content production and talent. Although camangs declined in 201
our performance was iime with our guidance, which targeted a range tB@A results, excluding film impairments, of $
million to $50 million,” added George Barrios, ChiStrategy & Financial Officer. Regarding our domestic TV licens
agreements, we are now engaged with potential grartafter exiting our exclusive negotiating penwith NBCU. Based on o
analysis of the value of comparable programs andeatensive research regarding consumer intereS¥WE Network , we
continue to believe that we can double or triple2Q12 OIBDA results of $63 million by 2015.”

Comparability of Results

For the full year 2013, OIBDA results included $illion in film impairment charges primarily rééal to the Company’s 2010-
2012 film release slate, and an approximate $3liomipositive impact from the transition of the Companyitieo game busine
to a new licensee in 2013. For the full year en2iétl2, OIBDA results included $1.2 millian film impairment charges, and |
income included a $4.1 milliobenefit due to the recognition of previously ungruaed tax benefits. For the fourth quarter 2
OIBDA results included a $0.5 milliom film impairment charges. In order to facilitaé® analysis of financial results ol
comparable basis, where noted, fourth quarter ahd/éar results have been adjusted to excludeetitess. (See Schedule
Adjustments in Supplemental Information).




Three Months EndedDecember 31, 2013 Results by Region and Business Segment

Revenues of $118.4 million increased 3%m the prior year quarter based on growth inrimtéonal markets. Revenues fr
outside North America grew 12%, or $3.4 millionjvén by the impact of scheduling three additionatrés in internation
markets, stronger performance of our live eventsoand contractual increases in internationalvigien agreements. The
factors more than offset lower sales of licensetsamer products. North American revenues were galigrunchanged from tt
prior year quarter as revenue from the releagehofstmas Bounty , a madefor TV movie, and the timing impact of an additit
pay-perview event during the quarter were offset by lolweme entertainment sales and the impact to tetevisghts from on
less episode dRaw .

The following tables reflect net revenues by regaod by segment (in millions):

Three Months Ended
December 31, December 31,

2013 2012
Net Revenues By Region:
North America $ 87t $ 87.€
Europe/Middle East/Africa (EMEA) 21.C 19.1
Asia Pacific (APAC) 7.7 7.0
Latin America 2.2 14
Total net revenues $ 118 $ 115.1

Three Months Ended
December 31, December 31,

2013 2012
Net Revenues By Segment:
Live and Televised Entertainment $ 87.¢ $ 82.C
Consumer Products 14.1 20.4
Digital Media 117 12.1
WWE Studios 5.C 0.6
Total net revenues $ 118.¢ $ 115.1

Live and Televised Entertainment

Revenues from our Live and Televised Entertainnbeisinesses increased 7% to $87.6 milfimarily due to the timing of ¢
additional pay-pewrew event (4 vs. 3 in the prior year quarter), $keging of three additional live events, and cleang the mi
of live events.

 Live Event revenuesincreased 9% to $25.4 million from $23.3 millionthe prior year quarter primarily due to stagthgee
additional events in international markets thadgregate garnered a higher average ticket pritteeiourrent year quarter.

» There were 78 total events, including 52 evémtslorth America and 2@vents in international markets, in the cur
quarter as compared to 75 events in the prior gearter, including 52 events in North America aBdrRinternatione
markets.

* North American live event revenue $13.8 million was essentially unchanged from th®rpyear quarter, as 4%
increase average attendance to approximately 5é8@30was offset by a reduction in live event sposisp sales. Tt
average realized ticket price of $44.59 also repth#ssentially unchanged from the prior year quarte




* International live event revenue increased 28%11.6 million from $9.4 milliorin the prior year quarter. The gro\
reflected the impact of staging three additionaras in the quarter. Additionally, changes in vemie contributed t
both an increase in average ticket price and aafigroffsetting decline in average attendance. @herage ticket pric
rose 17% to $81.98s the current year quarter included three evenfsbu Dhabi, an international market that
historically garnered higher ticket prices. Averagternational attendance declined 7% to 5,200 .

Pay-Per-View revenueswere $15.7 million as compared to $13.0 millisnthe prior year quarter primarily due to
production of four pay-peview events in the current quarter as comparethrieetin the prior year quarter. Revenue fo
events held in both the current and prior year tgnancreased 2% based on a comparable incregssy#perview buys. Th
average revenue per buy for these events was edigemtchanged from the prior year.

The details for the number of buys (in 000s) arfobews:

Three Months Ended

Broadcast December 31, December 31,
Month Events (in chronological order) 2013 2012
October WWE Battleground 114 —
October Hell in a Céll 22¢ 19¢
November Survivor Series 177 20€
December WWE TLC 181 17&
Prior events 82 70
Total 782 652

Television revenuesncreased 2% to $41.3 million from $40.6 millionthe prior year quarter primarily due to the protior
and monetization ofotal Divas, a new program, which debuted in July 2013, ad aglcontractual increases for exis
programs licensed in international markets. Thasesases were partially offset by the timing of tess episode dRaw in the
U.S. (due to one less Monday in the fourth quast&013 as compared to the fourth quarter 2012).

* Venue Merchandise revenuesvere $3.4 million as compared to $3.8 millionthe prior year quarter reflecting a 17% dec

in merchandise sales per capita at our North Araer&vents due in part to the mix of products amihtj of new merchandi
offers.

Consumer Products

Revenues from our Consumer Products businessesasded 31% to $14.1 million from $20.4 millionthe prior year quarte
primarily due to declines in the Company's homerainment business and toy licensing as deschibkxiv.

Home Entertainment net revenuesvere $5.0 million as compared to $9.6 millionthe prior year quarter. The decrease
driven by a 33% decline in the average price pértorapproximately $8 due, in part, to a highevgmrtion of catalog sal
than in the prior year quarter. This shift deriviemin changes at retail, including reduced spac®#MD inventory and demai
for lower priced product. Shipments of catalogtitincreased 51% and accounted for 57% of totalshipments compared
35% in the prior year quarter. Based on the susthiimcrease in catalog shipments, which histosidadive been characteri:
by lower sellthrough rates, estimated returns increased to 5&fb 837% of gross revenue. Also contributing todleeline ir
net home entertainment revenue, overall shipmelit8% to 1.1 millionwith two fewer releases in the quarter (9 in Q43
vs. 11in Q4 2012).




» Licensing revenuedeclined 14% to $7.2 million from $8.4 millian the prior year quarter primarily due to redusades c
toy products in the U.S. and international markBtsspite the fourth quarter decline, domestic rébgi sales increased for |
full year and WWE maintained its position with teecond highest selling action figure property ia thS. market. In la
2013, the Company launched a new line of constoctoys, a segment of the toy category that hasodstrated stror
growth over the last several years. Royalties fthensale of video game and apparel products weengally flat to the pric
year quarter, as modest growth in the U.S. wagffg lower sales in international marke

* Magazine publishing net revenuesvere $1.3 million as compared to $1.7 millionthe prior year quarter, reflecting lov
newsstand sales in the current year quarter.

Digital Media
Revenues from our Digital Media related businessa® $11.7 million as compared to $12.1 milliorihie prior year quarter.

«  WWE.com revenues were $5.7 million as compared to $6.2ionilh the prior year quarter with lower aggregate saf
digital content.K ey digital metrics such as unique visitors to thempany's website and mobile app as well as av
monthly page views increased from the prior yeartgu.

«  WWEShop revenues were $6.0 million as compared to $5.9ianilin the prior year quarter reflecting a compar
percentage increase in revenue per order to $47.B8 volume of online merchandise sales remaissdrgially unchanged
approximately 124,300 orders.

WWE Studios

WWE Studios recognized revenue of $5.0 million aspared to revenue of $0.6 milliamthe prior year quarter primarily due
the performance and timing of results from the Canys portfolio of movies. The fourth quarter 2013 eeted revenue fro
Christmas Bounty , a made-for-TV movie that aired in November 20483d to a lesser extent, revenue frohe Call (starring
Halle Berry), which was released theatrically inrbba2013. Although four movies were released duiag?2, these releases

limited impact on revenue recognized in the fouytiarter of that year. WWE Studios' movie portfaenerated income &0.1
million in the quarter compared to a loss of $1iftiom in the prior year quarter, which included.$0million in film impairmen
charges. Excluding the impact of film impairmenaies, the WWE Studios' movie portfolio contributeedssentially breakver
results in the current year as compared to a b$6.@ million in the prior year quarter.

Unallocated SG&A

Unallocated SG&A expense was $35.1 million for thierent year quarter as compared to $32.0 milliothe prior year quartt
The 10% increase was primarily due to increasedatiag, recruiting and relocation expenses to supihe Companys brand
and key initiatives. A $1.0 million increase in &gl was offset by a year-ovgear reduction in accrued management ince
compensation.

Operating Income Before Depreciation and Amortizaton (OIBDA)

OIBDA declined $14.1 million to a loss of $5.6 roh primarily due to lower results from the Companihome entertainme
licensing and television operations as well asasnst investment to support our content initiativesofits from hom
entertainment declined $3.5 million reflecting loveales of new releases and a shift in producttmiewer priced catalog title
Profits from the Company’ licensing business declined $2.9 million with éswsales of toy products in both domestic
international markets. Profits from the Compantelevision operations declined $3.2 million refieg changes in the mix
programming as well as increased production c&tary expense increased approximately $2.7 milhith a 9% increase
headcount, talent expense increased $2.2 milliohnaarketing expense increased nearly $1 milliomi@manantly to support o
strategic initiatives and brand strength.




Partially offsetting these factors, the quarterssults were favorably impacted by a year-ox@ar reduction in accru
management incentive compensation and increaséitsgrom the timing of an additional pay-per-vi@vent.

Based on the increased investment and changessiness mix, WWE's OIBDA margin was a negative 5%hia quarter ¢
compared to 7%n the prior year quarter. Excluding the impacfimh impairments, Adjusted OIBDA declined $14.6 haih to ¢
loss of $5.6 millionand the Adjusted OIBDA margin was a negative 5%c@mpared to 8% in the prior year quarter.
Schedules of Adjustments in Supplemental Infornmitio

Depreciation and amortization

Depreciation and amortization expense totaled $6llén for the current year quarter as comparei3® millionin the prior yee
guarter. The increase in depreciation and amoigizaxpense derived from investment in assetsppat the Company's cont
initiatives, including efforts to laundWWE Network .

Investment Income, Interest and Other Income, Net

Investment income, interest and other income, retlgd income of $0.3 milliom the current year quarter compared to exg
of $0.2 million in the prior year quarter.

Effective tax rate

The current year quarter's effective tax rate \8486 versus the prior year tax rate of 75%. The tax maténe fourth quarter
2012 was adversely impacted by $0.4 million of &ddal tax expense as a result of differences batvestimated and actual -
year taxable income. Additionally, the fourth qeamf 2012 tax rate reflected a $0.2 million ine@@@n unrecognized tax bene
and $0.2 million to provide for dividends from ada@n subsidiary. In total, these items were resjima for 33 percentage poi
of the prior year quarter's 75% effective tax rate.

Summary Results for the Year EndedDecember 31, 2013

Total revenues for the year ended December 31, 2028 $508.0 million as compared to $484.0 millianthe prior yea
Operating income for the current year was $5.9ionilversus $43.2 million in the prior year. Netonwe was $2.8 million or
$0.04 per share, as compared to $31.4 millions0042 per share, in the prior year. OIBDA was $30ilion for the current ye:
as compared to $63.2 million in the prior year.

Excluding items that impacted comparability on aryever-year basis, Adjusted Operating income wlas2bmillioncompared t
$44.4 million in the prior year, Adjusted OIBDA w&88.7 million as compared to $64.4 milliand Adjusted Net income w
$8.2 million , or $0.11 per share, compared to $28illion , or $0.38 per share, in the prior year.

Year Ended December 31, 2013 Results by Region and Business Segment

Revenues increased 5% to $508.0 milladnven by growth in North America, which was printifrom the licensing of ne
television and digital content, improved performaraf our live events, and the timing of our mov#eases. Revenues fr
outside North America declined less than 2% as tosedes of consumer products more than offset aotutal increases in ¢
international television agreements. Changes iridor exchange rates also reduced current year ueviey approximately ¢
million.




The following tables reflect net revenues by regiod by segment (in millions):

Year Ended
December 31, December 31,
2013 2012
Net Revenues By Region:
North America $ 3917 $ 365.¢
Asia Pacific 37.% 37.1
Total net revenues $ 508.C $ 484 .(
Year Ended
December 31, December 31,
2013 2012

Live and Televised Entertainment $ 382 % 353.¢

Digital Media 38.E 34.5
Total net revenues $ 508.C $ 484 .(

Live and Televised Entertainment

Revenues from our Live and Televised Entertainrhestnesses were $382.3 million for the current wsazompared to $353.8
million in the prior year, representing an increa8% .

Year Ended

December 31, December 31,
2013 2012

Venue merchandise 19.4 18.¢

Television rights fees 160.¢ 139.t

Total $ 382.: % 353.¢




Consumer Products

Revenues from our Consumer Products businessesp&@r¢ million for the current year as compare®8a@.8 millionin the prior
year, representing a decreas13% .

Year Ended
December 31, December 31,
2013 2012

Licensing $ 43.€ $ 46.2
Home entertainment 24.: 33.C
Magazine publishing 5.7 6.C
Other 2.& 2.5
Total $ 76.£ $ 87.¢

Digital Media

Revenues from our Digital Media related businesgae $38.5 million as compared to $34.5 millinrthe prior year, representi
an increase of 12% .

Year Ended
December 31, December 31,
2013 2012
WWE.com $ 23.C $ 19.7
WWEShop 15.t 14.¢
Total $ 38t $ 34.t

WWE Studios

During the current year, WWE Studios recognize@&nexe of $10.8 million as compared to $7.9 milliohe prior year, reflectir
the timing of results generated by the Companyfagim of movies. In November 2013, the CompankeasedChristmas Bounty,
a made-for-TV film. Additionally, five other filmsere released in the current yed2(Rounds 2: Reloaded, No One Lives, Dead
Man Down , The Call andThe Marine 3: Homefront ) versus four in the prior year.

Based on revised ultimate expectations for the Guys movies, film impairment charges increase®t.7 million in th
current year compared to $1.2 million in the psiear. Impairments were primarily related to the @any's 201@®012 film slate
as well asDead Man Down , which was released earlier in 2013. As a reSMMYE Studios generated a loss of $12.7 mi
compared to a loss of $5.5 million in the prior yeaxcluding the impact of film impairment chargése WWE Studios' mov
portfolio generated an adjusted loss of $1.0 nmlkompared to an adjusted loss of $4.3 milliorhmgrior year.

Unallocated SG&A

Unallocated SG&A expenses were $125.1 million ia ¢rrent year as compared to $116.7 milliothe prior year. The rise
expense was driven by an increase in salary andfib@osts of $5.2 million, consulting and professl fees of $3.3 milliol
marketing expenses of $1.9 million, and talent tyaent costs, which were primarily to support @@mpany's content relat
initiatives, including the launch OMAVE Network . These items were partially offset by a $3.2 wmillireduction in accru
management incentive compensation and a $2.5 miéduction in bad debt expense.
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Operating Income Before Depreciation and Amortizaton (OIBDA)

OIBDA was $30.4 million in the current year as cargal to $63.2 milliorin the prior year. The decline in OIBDA was prini
due to a $10.8 million reduction in profits frometPay-PeNiew business reflecting increased production ¢ast$10.5 milliol
increase in film impairment charges primarily asatexl with the Company's 20012 film slate and the current year releas
Dead Man Down , a $5.2 million increase in compensation and benests, and lower results from Home Entertainm&htes:
items more than offset the increased monetizatiooun content licensing on broadcast and digitatfprms and the stro
performance of the Live Event business. Based erinipact of film impairments, increased investmamd resulting changes
business mix, the Company's OIBDA margin was 6%ha current year as compared to 18%the prior year. Excluding tl
impact of film impairments and video game transitiddjusted OIBDA was $38.7 milliom the current year as comparet
$64.4 millionin the prior year, and the Adjusted OIBDA marginswg? in the current year as compared to 13% imptioe year
(See Schedules of Adjustments in Supplemental imdtion).

Depreciation and amortization

Depreciation and amortization expense totaled $@4llion for the current year as compared to $2qillion in the prior year. Tt
increase in depreciation and amortization expeesieat from investment in assets to support the @@my's content initiative
including efforts to launcWE Network .

Investment Income, Interest and Other Income, Net

Investment income, interest and other income, retlgd expense of $1.3 million in the current yaarcompared t60.5 millior
in the prior year as investment income, net dedlibg $0.8 million due to lower average balancesagh and short tel
investments. Interest expense and other expenseassentially unchanged from the prior year.

Effective tax rate

The effective tax rate was 40% in the current y@sacompared to 269 the prior year. The prior year effective taxesatver
positively impacted by the recognition of previgushrecognized tax benefits, primarily relatedhe settlement of several aus
including the State of Connecticut, the IRS ancp#tate and local jurisdictions.

Cash Flows & Liquidity

Net cash generated by operating activities $23.8 million for the year ended December 31, 284 8ompared to $63.0 million
the prior year. This $39.2 milliodecrease was driven by the decline in operatinfppeance and changes in working cag
including an $11.0 million increase in the annuafqut of management incentive compensation relatéote Company previou
year performance, increased spending on televjgioduction assets, and timing differences in tHiection of receivables, th
negatively impacted current year cash flow as coptpto the prior year.

The Company completed the purchase of a corpoiatefa and made related aircraft improvements $80.9 million. The
Company utilized debt financing for this purchaB&cluding the purchase of the corporate aircraftclpases of property a
equipment and other assets declined by $8.9 miflranarily due to lower current year investmenasgsets to support the crea
and distribution of new content, including throdgeVE Network .

As of December 31, 2013, the Company held $109ldbmin cash and shoterm investments and estimates debt capacity
the Company's revolving line of credit to be appmately $83 million .

Additional Information

Additional key performance indicators are made labée to investors on a monthly basis on our cafrwebsite -
corporate.wwe.com.




Note: As previously announced, the Comf’'s Chairman & CEO, Vincent K. McMahon, and the Ca@mys Chief Strategy .
Financial Officer, George Barrios, will host a cerg@nce call on February 20, 20hdginning at 11:00 a.m. ET to discuss
Company's earnings results for the fourth quartdrfall year of 2013.

All interested parties are welcome to listen toive Iweb cast that will be hosted through the Comgpmrweb site
ir.corporate.wwe.com. Participants can access timdecence call by dialing 1-800-697-5978 (US Talkd®) or 1-630-69P-75(
using the passcode 6775847. Please reserve &lih® hinutes prior to the start time of the confierscall.

WWE, a publicly traded company (NYSE: WWE), is ameprated media organization and recognized ledaulegloba
entertainment. The company consists of a portifibusinesses that create and deliver originalesuri2 weeks a year to a glic
audience. WWE is committed to family friendly emé&mment on its television programming, pay-p@w, digital media ar
publishing platforms. WWE programming is broadaasinore than 150 countries and 30 languages archesamore than 6
million homes worldwide. The company is headquaden Stamford, Conn., with offices in New York,d.éngeles, Londo
Mexico City, Miami, Mumbai, Shanghai, Singapore, ttth and Tokyo. Additional information on WWE (NYSB/WE) can b
found at wwe.com and corporate.wwe.com. For infaionaon our global activities, go to http://www.wwem/worldwide/.

Trademarks: All WWE programming, talent names, iegdikenesses, slogans, wrestling moves, tradespiagos and copyrights are the exclusive propef
WWE and its subsidiaries. All other trademarkspo®gnd copyrights are the property of their respecwners.

ForwardLooking StatementsThis press release contains forwérdking statements pursuant to the safe harborigions of the Securities Litigation Refo

Act of 1995, including, without limitations, forw@#ooking statements regarding the Company's grgMais. All of those forwartboking statements &
subject to various risks and uncertainties. These and uncertainties include, without limitatioisks relating to entering into, maintaining aedewing ke
agreements, including television and pay-yies programming and our new network distributigmelements; the need for continually developingtoreanc
entertaining programming; the continued importanté&ey performers and the services of Vincent Mcbtghthe conditions of the markets in which
compete and acceptance of the Company's brandsamad merchandise within those markets; our exgosu bad debt risk; uncertainties relating
regulatory and litigation matters; risks resultingm the highly competitive nature of our marketsicertainties associated with international markete
importance of protecting our intellectual propeatyd complying with the intellectual property riglafsothers; risks associated with producing andetfang tc
and from our large live events, both domesticafig aternationally; the risk of accidents or inggiduring our physically demanding events; riskatirey tc
our film business; risks relating to increasing temt production for distribution on various platfts, including the network; risks relating to newsimesse
generally and risks specific to the new networkksirelating to our computer systems and onlineatipes; risks relating to the large number of ebap
common stock controlled by members of the McMalamily and the possibility of the sale of their &dy the McMahons or the perception of the possjt
of such sales; the relatively small public floatoofr stock; and other risks and factors set farimftime to time in Company filings with the Setias an
Exchange Commission. Actual results could diffetarially from those currently expected or anticgzhtin addition, our dividend is dependent on a lpemo
factors, including, among other things, our ligtydand historical and projected cash flow, stratggan (including alternative uses of capital), inancia
results and condition, contractual and legal retstris on the payment of dividends, general econ@nd competitive conditions and such other facisrsu

Board of Directors may consider relevant.




World Wrestling Entertainment, Inc.
Consolidated Income Statements
(In millions, except per share data)

(Unaudited)
Three Months Ended Year Ended
December 31, December 31, December 31, December 31,
2013 2012 2013 2012

Selling, general and administrative expenses 43.€

Operating income (loss) (12.2)

Interest expense

(0.5) 0.9) (1.7) (1.7)

Income (loss) before income taxes (11.9 2.4 4.€ 427

Net income (loss) $ (79 $ 0€ $ 28 % 31.

Basic $ 011 $ 0.01 $ 0.04 % 0.42

Weighted average common shares outstanding:

Diluted 75.5 75.1 75.4 75.C




World Wrestling Entertainment, Inc.
Consolidated Balance Sheets
(In millions)
(Unaudited)

As of

December 31, December 31,
2013 2012

ASSETS
CURRENT ASSETS:

Short-term investments, net 76.5 86.2

Inventory 2.8 1.8

Prepaid expenses and other current assets 16.1 15.2

PROPERTY AND EQUIPMENT, NET 1335 102.2

TELEVISION PRODUCTION ASSETS, NET 10.€ 6.2

OTHER ASSETS 9.7 9.t

LIABILITIES AND STOCKHOLDERS’ EQUITY

@
N
(#%]

£<-3
I

Current portion of long-term debt

Deferred income 30.1 28.¢€

LONG-TERM DEBT 254 —

COMMITMENTS AND CONTINGENCIES

Class A common stock 0.3 0.3

Additional paid-in capital 347.( 341.7

Accumulated deficit (85.9) (51.9)

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 378% % 381.¢
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World Wrestling Entertainment, Inc.
Consolidated Statements of Cash Flows
(In millions)
(Unaudited)

Year Ended

December 31, December 31,
2013 2012

OPERATING ACTIVITIES:

Adjustments to reconcile net income to net casbdus)/provided by operating
activities:

Amortization of television production assets 7.C —

Amortization of bond premium 2.C 2.3

Stock-based compensation 5.E 3.8

Services provided in exchange for equity instruraent (0.4)

Provision for deferred income taxes 1.4 6.2

Cash (used in)/provided by changes in operatingtassd liabilities:

Inventory 1. (0.3)

Feature film production assets 9.1 (8.9

Accounts payable and accrued expenses (6.7 2.

Net cash provided by operating activities 23.¢ 63.C

Purchase of corporate aircraft and related imprearm (30.9) —

Purchases of short-term investments (37.0 (19.2)

Purchase of cost method investments (2.2) (5.0

FINANCING ACTIVITIES:

Repayment of long-term debt (1.4) (1.6

Debt issuance costs (0.7 —

Excess tax benefits from stock-based payment agraagts

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENT (33.3) 13.t

CASH AND CASH EQUIVALENTS, END OF PERIOD $ 32¢ $ 66.C

Cash (received) paid for income taxes, fie¢fonds

NON-CASH INVESTING TRANSACTIONS
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments
(In millions, except per share data)

(Unaudited)
Three Months Ended December 31, 2013 Three Months Ended December 31, 2012
As Film Video Game As Film

Reported Impairment Transition Adjusted Reported Impairment Tax Benefit  Adjusted
Operating (loss)
income $ (12.2) $ —  $ — % (12.2) $ 2€ $ 0t $ — % 3.1
Investment,
interest and other
income, net 0.2 — — 0.2 (0.2 — — (0.2

(Loss) Income
before taxes (11.9 — — (11.9 2.4 0.t — 2.6

Benefit (Provision)
for taxes 4.C — — 4.C (1.8

Net (loss) income $ (79 $ — % — % (7.9 $ 0€ $ 03 $ — % 0.¢

(Loss) Earnings
per share $ 0100 $ — — (0.10) $ 0.01 $ 0.01 $ — $ o0.0¢

Reconciliation of Operating income to OIBDA

Depreciation &
amortization 6.€ — — 6.€ 5.¢ — — 5.¢

Non-GAAP Measures:

We defineOIBDA as operating income before depreciation and anadidiz, excluding feature film and television protioe amortization ar
related impairments. OIBDA is a non-GAAP finanaiaéasure and may be different than similarly-titheh-GAAP financial measures used
other companies. A limitation of OIBDA is that k@udes depreciation and amortization, which regméesthe periodic charge for certain fi
assets and intangible assets used in generatirues for the Company's business. OIBDA shouldbeotegarded as an alternative
operating income or net income as an indicatorpafrating performance, or to the statement of clasisfas a measure of liquidity, nor shc
it be considered in isolation or as a substitutdifancial measures prepared in accordance withBANe believe that operating income is
most directly comparable GAAP financial measur©tBDA.

Adjusted OIBDA , Adjusted Operating income, Adjusted Net incomd Adjusted Earnings per share exclude certain riahtigems, whicl

otherwise would impact the comparability of resbiésween periods. These should not be considerad akernative to net income, cash fli
from operations or any other indicator of WWE'sfpenance or liquidity, determined in accordancenwitS. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information — Schedule of Adjustments
(In millions, except per share data)

(Unaudited)
Year Ended December 31, 2013 Year Ended December 31, 2012
Adjusted
Film for Film Film
As Impair- Impair- Video Game As Impair- Tax

Reported ment ment Transition Adjusted Reported ment Benefit Adjusted
Operating
income (loss) $ 59 $ 117 $ 17¢ 3 (3.9 $ 142 3 43z $ 12 % — $ 442

Investment,

interest and

other expense,

net (1.3 — (1.3 — (1.9 (0.5) — —

Income before

taxes 4.6 11.7 16.2 (3.9) 12.¢ 42,7 1.2 — 43.¢
(Provision)
benefit for
taxes (1.9) 4.7 (5.9 1.2 4.7 (11.9) (0.9 (4.9 (15.9)
Net income
(loss) $ 28 $ 7€ $ 104  $ 22 $ 82 % 314 % 0 $ @41 $ 28.1

Earnings (loss)
per share $ 0.04 % 0.1C $ 014 % (0.09) % 0.11 $ 04z $ 001 $ (0.09 % 0.3¢

Reconciliation of Operating income to OIBDA

Depreciation &
amortization 24.F — 245 — 245 20.C — — 20.C

Non-GAAP Measures:

We defineOIBDA as operating income before depreciation and anadidiz, excluding feature film and television protioe amortization ar
related impairments. OIBDA is a non-GAAP finanaiaasure and may be different than similarly-titheh-GAAP financial measures used
other companies. A limitation of OIBDA is that k@udes depreciation and amortization, which regméesthe periodic charge for certain fi
assets and intangible assets used in generatirpues for the Company's business. OIBDA shouldbeotegarded as an alternative
operating income or net income as an indicatorpafrating performance, or to the statement of clasisfas a measure of liquidity, nor shc
it be considered in isolation or as a substitutdif@ancial measures prepared in accordance withBANe believe that operating income is

most directly comparable GAAP financial measur©tBDA.

Adjusted OIBDA , Adjusted Operating income, Adjusted Net incomd Adjusted Earnings per share exclude certain riahtigems, whicl
otherwise would impact the comparability of resbikésween periods. These should not be considerad akernative to net income, cash fli

from operations or any other indicator of WWE'sfpenance or liquidity, determined in accordancenwitS. GAAP.
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World Wrestling Entertainment, Inc.
Supplemental Information - Free Cash Flow

(In millions)
(Unaudited)
Three Months Ended Year Ended
December 31, December 31, December 31, December 31,
2013 2012 2013 2012

Purchase of property and equipment and other
assets (excluding corporate aircraft) (25.0

$ 48 % 145 $ 12 $ 29.1

Free Cash Flow

Non-GAAP Measure:

We defineFree Cash Flowas net cash provided by operating activities lest @ised for capital expenditures. Although itasarrecognized
measure of liquidity under U.S. GAAP, Free CastwHiwovides useful information regarding the amaafntash our continuing business is
generating after capital expenditures, availabtedmvesting in the business and for payment afiénds.



